
 
 
      Review Under Extended Arrangement
           1.   Dominica has consulted the Fund in accordance with
      paragraph 3(b) of the extended arrangement for Dominica
      (EBS/81/12, Supplement 1, February 9, 1981) and paragraph 15 of
      the letter dated June 17, 1982, attached thereto, in order to
      reach understanding with the Fund regarding policies and measures
      that Dominica will pursue and to establish performance criteria
      subject to which purchases may be made by Dominica during the
      remaining period of the extended Fund facility arrangement.
 
           2.   The letter dated June 3, 1983 from the Prime Minister
      and Minister of Finance, Trade and External Affairs of Dominica
      shall be attached to the extended arrangement for Dominica
      (EBS/81/12, Supplement 1, February 9, 1981) and the letters
      dated December 5, 1980, July 20, 1981, and June 17, 1982 shall
      be read as supplemented and modified by the letter dated June 3,
      1983.
           3.   Accordingly, Dominica will not make purchases under
      this extended arrangement:
                (a)  during any period after July 1, 1983 in which
           the data at the end of the preceding period indicate
           that the limit on the overall budget deficit specified
           in paragraph 14 of the attached letter dated June 17,
           1982 and paragraph 15 of the attached letter dated June 3,
           1983, is not observed.
           4.  Purchases under the extended arrangement shall not, without
      the consent of the Fund, exceed the equivalent of SDR 7,125,000
      until August 15, 1983; the equivalent of SDR 7,597,000 until
      November 15, 1983; and the equivalent of SDR 8,074,000 until
      January 15, 1984.
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      1/  See EBS/83/142, Correction 1 (8/12/83).


