
 
 4.   ROMANIA - STAND-BY ARRANGEMENT - PHASING OF FURTHER PURCHASES
           The Fund decides, pursuant to paragraph 4 of Executive
 Board Decision No. 7375-(83/56), adopted March 30, 1983 that
 satisfactory arrangements have been made for the rescheduling of
 debt service payments falling due in 1983.
           Purchases under the stand-by arrangement shall not,
 without the consent of the Fund, exceed SDR 817.5 million through
 December 31, 1983, provided that purchases shall not exceed the
 equivalent of SDR 633.9 million through July 31, 1983, nor the
 equivalent of SDR 725.7 million through November 30, 1983.
                              Decision No. 7454-(83/92), adopted
                                        June 24, 1983


