Pursuant to Article VII, Section 1 of the Articles of
Agreement, the Managing Director is authorized to send to the
Minister of Finance of Saudi Arabia a letter proposing a
borrowing agreement with Saudi Arabia, as set forth in the
attachment to EBS/83/99. 1/ When a reply is received from the
Minister accepting the proposal, the Managing Director’s letter
and the reply shall constitute an agreement between Saudi Arabia
and the Fund, which shall enter into force on the date on which
the revised and enlarged General Arrangements to Borrow
authorized by Decision No. 7337, b/0Oecome effective.

Decision No. 7403-(83/73), adopted
May 20, 1983

1/ Reproduced in Annex.



