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ûú 9G YGNEQOG VJKU QRRQTVWPKV[ VQ TGXKGY VJG GZRGTKOGPVCN RTQEGFWTGU HQT EGPVTCN DCPM 
UCHGIWCTFU CUUGUUOGPVU GKIJVGGP OQPVJU CHVGT VJGKT KPVTQFWEVKQPú 6JG RCRGTU DGHQTG WU CTG 
SWKVG EQORTGJGPUKXG CPF RTQXKFG C IQQF DCUKU VQ GXCNWCVG VJCV GZRGTKGPEG, CPF VQ FGEKFG 
YJGTG VQ IQ HTQO JGTG YKVJ VJG CUUGUUOGPVU RQNKE[ú .GV OG UC[ HTQO VJG QWVUGV VJCV YG CVVCEJ
ITGCV KORQTVCPEG VQ VJG $QCTF�U TGURQPUKDKNKV[ KP UCHGIWCTFKPI (WPF TGUQWTEGU, KPENWFKPI VJG 
GHHQTV VQ TGFWEG VJG TKUM VJCV TGUQWTEGU CTG RTQXKFGF VQ OGODGTU QP VJG DCUKU QH GTTQPGQWU 
KPHQTOCVKQPú 9G CTG WPFGT PQ KNNWUKQP VJCV UCHGIWCTFU CUUGUUOGPVU QH EGPVTCN DCPMU YKNN 
GNKOKPCVG OKUTGRQTVKPI QT OKUWUG QH (WPF TGUQWTEGU CNVQIGVJGTú  6JKU KU UQ HQT OCP[ TGCUQPU, 
KPENWFKPI VJG HCEV VJCV KP UQOG KPUVCPEGU, RQVGPVKCN OKUTGRQTVKPI D[ QVJGT IQXGTPOGPV 
CIGPEKGU OC[ DG LWUV CU TGNGXCPV CU OKUTGRQTVKPI D[ EGPVTCN DCPMUú /QTG DTQCFN[, GTTQPGQWU 
FCVC KU QPN[ QPG QH OCP[ HCEVQTU, KPENWFKPI RTQITCO FGUKIP CPF RQNKE[ KORNGOGPVCVKQP, VJCV 
FGVGTOKPG VJG GZVGPV VQ YJKEJ (WPF TGUQWTEGU CTG DGKPI UCHGIWCTFGFú +P QWT XKGY, VJG 
UKIPKHKECPEG QH VJG RTQEGFWTGU DGKPI TGXKGYGF VQFC[ UJQWNF PQV DG OKPKOK\GF, DWV PGKVJGT 
UJQWNF KV DG GZCIIGTCVGFú

ýú 9JKNG YG WPFGTUVCPF VJG FKUVKPEVKQP DGVYGGP VJG QDLGEVKXGU QH UCHGIWCTFU CUUGUUOGPVU 
CPF VJQUG QH VGEJPKECN CUUKUVCPEG, YG FQ PQV UGG VJG VYQ CU EQORNGVGN[ UGRCTCVGú #P KORQTVCPV 
RWTRQUG QH VJG FKCIPQUKU KU VQ OCMG RQUUKDNG VJG HQTOWNCVKQP QH KPHQTOGF CPF GHHGEVKXG CFXKEG
QP JQY VQ EQTTGEV YGCMPGUUGU CPF XWNPGTCDKNKVKGU KP EGPVTCN DCPM FCVC CPF EQPVTQN U[UVGOUú 
1PG CUUWOGU VJCV CUUGUUOGPVU TGRQTVU UWDOKVVGF VQ EGPVTCN DCPMU KPENWFG ENGCT CPF URGEKHKE
UVGRU VQ DG WPFGTVCMGPú 1DXKQWUN[, KP OCP[ KPUVCPEGU EGPVTCN DCPMU OC[ PGGF VGEJPKECN 
CUUKUVCPEG KP VJG KORNGOGPVCVKQP QH EQTTGEVKXG OGCUWTGU, CPF VJCV KU QDXKQWUN[ C FKHHGTGPV 
WPFGTVCMKPI HTQO VJG FKCIPQUVKE CUUGUUOGPVú $WV YG YQWNF PQV FTCY VQQ UJCTR C NKPG DGVYGGP 
FKCIPQUKU CPF CFXKEG, CU VJG UVCHH RCRGT UGGOU VQ FQú +P HCEV, YG XKGY��CPF YQWNF GPEQWTCIG 
VJG UVCHH CPF VJG EQWPVTKGU UWDLGEV VQ CUUGUUOGPVU VQ CNUQ XKGY��VJG RQNKE[ CU RCTV QH VJG 
DTQCFGT (WPF TQNG KP CUUKUVKPI OGODGT EQWPVTKGU VQ EQTTGEV XWNPGTCDKNKVKGU KP VJGKT 
KPHQTOCVKQPCN CPF KPUVKVWVKQPCN ECRCEKVKGUú 6JKU FQGU PQV EQPHNKEV YKVJ VJG HCEV VJCV VJG RQNKE[
KU CNUQ OQVKXCVGF D[ VJG QDNKICVKQP VQ RTQVGEV (WPF TGUQWTEGU, YJKEJ KU CP QDNKICVKQP QP QWT 
RCTV CHVGT CNNú 

3ú 6JG UCHGIWCTFU CUUGUUOGPVU CTG RTG-GORVKXG KP PCVWTG, CPF VJGKT KORCEV VJGTGHQTG OC[
PQV DG GCU[ VQ ICWIGú 6Q VJG GZVGPV VJCV CUUGUUOGPVU RTQFWEG DGVVGT VTCPURCTGPE[ CPF OQTG
GHHGEVKXG EQPVTQN U[UVGOU, UQOG OKUTGRQTVKPI OC[ DG RTG-GORVGF, YJKEJ QVJGTYKUG YQWNF IQ
WPPQVKEGF YKVJQWV UCHGIWCTFU CUUGUUOGPVU, QT YKVJQWV VJG EQTTGEVKXG CEVKQPU RTQFWEGF D[
UWEJ CUUGUUOGPVUú 6JGTGHQTG, CP QWVEQOGU-DCUGF [CTFUVKEM YQWNF PQV DG OGCPKPIHWN, CPF QPG 



- ý - 

JCU VQ TGN[ QP KPHQTOCVKQP TGICTFKPI KORNGOGPVCVKQP QH CUUGUUOGPVU-TGNCVGF TGOGFKCN UVGRU QP 
VJG RCTV QH EGPVTCN DCPMU QXGT VJG RCUV û8 OQPVJUú 1P VJCV DCUKU, YG CTG GPEQWTCIGF D[ VJG 
KORTQXGOGPVU KP VJG TGRQTVKPI SWCNKV[ CPF RTCEVKEGU QH OCP[ QH VJG EGPVTCN DCPMU KPXQNXGF, 
CNVJQWIJ UQOG QH VJCV OC[ DG TGNCVGF VQ VJG KPETGCUGF IGPGTCN CYCTGPGUU KP OQUV EQWPVTKGU QH 
VJG KORQTVCPEG QH CEEQWPVKPI, CWFKVKPI CPF QVJGT UKOKNCT RTQEGFWTGU CPF UVCPFCTFU, YJKEJ 
ECPPQV DG CVVTKDWVGF UQNGN[ QT OCKPN[ VQ VJG UCHGIWCTFU CUUGUUOGPVU RTQEGFWTGU QH VJG (WPFú 

ùú +P CFFKVKQP VQ GHHGEVKXGPGUU QH VJG RQNKE[, TGUQWTEG KORNKECVKQPU CTG CPQVJGT HCEVQT VJCV 
PGGFU VQ DG VCMGP KPVQ CEEQWPV KP FGEKFKPI VQ OCMG VJG RQNKE[ C RGTOCPGPV QPGú 1P VJG DCUKU 
QH VJG KPHQTOCVKQP RTQXKFGF D[ VJG UVCHH, YJKNG VJG TGUQWTEG KORNKECVKQPU CTG PQV PGINKIKDNG, 
VJG[ CTG PQV RCTVKEWNCTN[ GZEGUUKXG GKVJGTú 9G CNUQ WPFGTUVCPF VJCV VJG WUG QH QWVUKFG GZRGTVU 
JCU DGGP XGT[ NKOKVGFú 9JKNG VJG VTCKPKPI PGGFU CUUQEKCVGF YKVJ CUUGUUOGPVU OC[ DG
UQOGYJCV URGEKCNK\GF, VJG[ HCNN KP CTGCU YJGTG VJG (WPF KU KPETGCUKPIN[ KPXQNXGFø CPF VJWU 
UJQWNF JCXG VJG CFFGF DGPGHKV QH KORTQXKPI VJG UVCHH�U QXGTCNN ECRCDKNKVKGU KP VJGUG CTGCUú 

÷ú 9G CTG RTGRCTGF VQ IQ CNQPI YKVJ VJG UVCHH�U OCKP TGEQOOGPFCVKQP QH OCMKPI
UCHGIWCTFU CUUGUUOGPVU C TGIWNCT ýWPF RQNKE[, CPF YKUJ VQ QHHGT C PWODGT QH CFFKVKQPCN 
QDUGTXCVKQPU CPF SWGUVKQPU. 

üú 9JKNG UCHGIWCTF CUUGUUOGPVU CTG OQTG NKOKVGF VJCP VJG TGRQTVU QP EGPVTCN DCPM 
CFJGTGPEG VQ VJG EQFG QH DGUV RTCEVKEGU WPFGT VJG 415% GZGTEKUG, VJG CUUGUUOGPVU HTCOGYQTM 
KU CPEJQTGF QP, CPF FGTKXGU HTQO, VJG RTKPEKRNGU VJCV EQPUVKVWVG VJCV EQFGú *QYGXGT, QPG 
CFXCPVCIG QH VJG UCHGIWCTFU CUUGUUOGPVU KU VJCV KV RGTOKVU ITGCVGT NGGYC[ KP VCKNQTKPI VJG
CUUGUUOGPV CPF VJG CUUQEKCVGF TGEQOOGPFCVKQPU VQ VJG EKTEWOUVCPEGU QH FKHHGTGPV EQWPVTKGUú 
9G YGNEQOG, KP VJKU EQPPGEVKQP, VJG UVCHH�U GORJCUKU QP VJG PGGF VQ VCMG EQWPVT[
EKTEWOUVCPEGU CPF KPUVKVWVKQPCN ECRCDKNKVKGU KPVQ CEEQWPV KP WPFGTVCMKPI CUUGUUOGPVU CPF 
OCMKPI URGEKHKE TGEQOOGPFCVKQPUú 

öú  #OQPI VJG UWIIGUVKQPU HQT VJG RGTKQF CJGCF KU VQ GPEQWTCIG EGPVTCN DCPMU VQ WPFGTIQ 
CUUGUUOGPVU KP ECUGU QH 5VCHH /QPKVQTGF 2TQITCOU õRCTC ÷3ôú 9G JCXG PQ FKHHKEWNV[ YKVJ 
GPEQWTCIKPI EGPVTCN DCPMU, KPENWFKPI KP 5/2 ECUGU, GNGEVKPI VQ WPFGTIQ CUUGUUOGPVU QH VJG 
SWCNKV[ QH VJGKT TGRQTVKPIú $WV VJG UWIIGUVGF GZVGPUKQP FQGU UGGO VQ DNWT VJG TCVKQPCNG QH C 
RQNKE[, YJKEJ CKOU CV UCHGIWCTFKPI (WPF TGUQWTEGU CPF PQV EQODCVKPI OKUTGRQTVKPI
IGPGTCNN[ú #RRN[KPI KV VQ 5/2U, YJKEJ CTG QHVGP��DWV PQV CNYC[U��RTGNWFGU VQ CTTCPIGOGPVU, 
OC[ DG UGGP CU RWUJKPI VJG RQNKE[ UQOGYJCV KP VJG NCVVGT FKTGEVKQPú  

8ú #OQPI VJG HCEVQTU VJCV YKNN FGVGTOKPG VJG PCVWTG CPF RGTKQFKEKV[ QH UCHGIWCTFU 
OQPKVQTKPI KU VJG GZVGPV QH (WPF ETGFKV QWVUVCPFKPI õRCTC ÷8úô +V KU PQV ENGCT YJGVJGT VJG UVCHH 
KU TGHGTTKPI VQ ETGFKV KP CDUQNWVG VGTOU QT TGNCVKXG VQ SWQVCUú  (TQO C EQUV-GHHGEVKXGPGUU QT 
RTWFGPVKCN UVCPFRQKPV VJG HQTOGT KU ENGCTN[ OQTG TGNGXCPVú $WV KV EQWNF CNUQ DG CTIWGF VJCV VJG 
ETGFKDKNKV[ QH KPHQTOCVKQP RTQXKFGF VQ VJG (WPF õKPENWFKPI HQT HNQYU HTQO QVJGT UQWTEGU VQ VJG 
EQWPVT[ EQPEGTPGFô, CPF VJGTGHQTG VJG RC[QHH QH CUUGUUOGPVU, OC[ DG CV NGCUV CU KORQTVCPV KP 
VJG ECUG QH UOCNNGT EQWPVTKGU YJGTG VJG CDUQNWVG GZRQUWTG QH VJG (WPF KU UOCNN KP CDUQNWVG 
VGTOUú 5VCHH EQOOGPV QP VJKU YQWNF DG WUGHWNú 
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óú 6YQ QVJGT SWGUVKQPU HQT ENCTKHKECVKQP D[ UVCHH TGNCVG VQ VJG WUG QH QP-UKVG OQPKVQTKPIú 
+P RCTC ÷ó, VJG UVCHH KPFKECVGU VJCV PQ UWEJ OQPKVQTKPI YQWNF DG WPFGTVCMGP CHVGT VJG GPF QH 
RTQITCO, CPF VJCV QPN[ QHH-UKVG OQPKVQTKPI YKNN DG WUGF KP VJG RQUV-RTQITCO RGTKQF CU NQPI CU
VJGTG KU (WPF ETGFKV QWVUVCPFKPIú (KTUV, VJG UEJGOCVKE QP RCIG ÷ý UGGOU VQ UWIIGUV VJG 
RQUUKDKNKV[ QH QP-UKVG OQPKVQTKPI VJTQWIJQWV VJG RGTKQF QH QWVUVCPFKPI (WPF ETGFKV, CPF PQV 
QPN[ FWTKPI VJG RTQITCO RGTKQFú 2GTJCRU VJG UEJGOCVKE UJQWNF DG TGXKUGF VQ OCMG KV 
EQPUKUVGPV YKVJ VJG RQNKE[ DGKPI RTQRQUGF KP RCTC ÷óú 5GEQPF, KV KU PQV ENGCT YJCV VJG HQNNQY 
WR YQWNF DG KP VJQUG ECUGU YJGTG QHH-UKVG OQPKVQTKPI KPFKECVGU VJG RTGUGPEG QH UKIPKHKECPV 
RTQDNGOUú +V KU RQUUKDNG VJCV VJG EQWPVT[ KVUGNH OC[ YCPV VQ FGCN YKVJ VJQUG RTQDNGO CPF PQV 
UKORN[ JCXG VJGO HNCIIGF, HQT GZCORNG KP UVCHH TGRQTVU, YKVJQWV C EQORNGVG FKCIPQUKU QT C 
RNCP VQ WPFGTVCMG VJG PGGFGF EQTTGEVKQPUú 9G PGGF VQ KPUWTG VJCV UWEJ HQNNQY-WR CPF 
VGEJPKECN UWRRQTV CTG CFGSWCVGN[ RTQXKFGFú 

ûþú 4GICTFKPI VJG RCRGT UWOOCTK\KPI VJG XKGYU QH VJG 2CPGN QH ©ZRGTVUú  9G JCXG VYQ 
TGOCTMUú  (KTUV, YG JCXG PQVGF VJG 2CPGN�U XKGY VJCV VJGTG KU CP WTIGPV PGGF HQT VJG +/( VQ 
GPEQWTCIG VJG FGXGNQROGPV QH URGEKHKE UVCPFCTFU QT C HTCOGYQTM HQT EGPVTCN DCPM CEEQWPVKPI
CPF HKPCPEKCN TGRQTVKPIú 6JG RCRGT FQGU PQV GZRNCKP YJ[ VJG 2CPGN HGNV VJCV UWEJ C URGEKCN UGV 
QH UVCPFCTFU YQWNF DG PGGFGF HQT EGPVTCN DCPMUú # ENCTKHKECVKQP QH VJG TCVKQPCNG DGJKPF VJKU 
UWIIGUVKQP YQWNF DG WUGHWNú  5GEQPF, VJG 2CPGN CNUQ UWIIGUVU VJCV UCHGIWCTFU CUUGUUOGPVU DG 
CFCRVGF VQ CRRN[ VQ CIGPEKGU VJCV OC[ UGTXG CU IQXGTPOGPV HKUECN CIGPVU KPUVGCF QH EGPVTCN
DCPMUú 9JKNG TGEQIPK\KPI VJG RTQDNGO, VJG UVCHH ENGCTN[ FQGU PQV CITGG YKVJ VJG 2CPGN�U 
TGEQOOGPFCVKQP CU KPFKECVGF KP RCTC û3 QH VJG OCKP RCRGTú 5VCHH GNCDQTCVKQP QP VJKU KUUWG 
YQWNF DG WUGHWN, KPENWFKPI QP YJGVJGT EGPVTCN DCPM CUUGUUOGPVU YQWNF UVKNN DG WPFGTVCMGP KP 
UWEJ ECUGU GXGP VJQWIJ VJG EGPVTCN DCPM KU PQV VJG HKUECN CIGPVú


