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The Fund and the World Bank jointly sponsored a Symposium on Growth-
Oriented Adfustment Programs at the Fund on February 25, 26 and 27. The
objective at this joint Symposium was to engage some of the best thinking
and first-hand experience from the academic, official, and private sectors

in an exchange of views with the Executive Directors and senior staffs of
both institutions.

The Symposium opened with remarks by the President of the World Bank
and by the Manaving Director of the Fund. Copies of the Managing
Director's remarks were made available to the Executive Board and the
remarks reached a wider audience through their publication in the
March 9th issue of the IMF Survey.

Comoderators of the Symposium were Professor Richard Cooper of
Harvard University and Mr. J.J. Polak, Financial Coisultant

A program and a list of participancs were clrculated to the Executive
Board prior to the Symposium (Attachment I). Eleven papers were therefore
presented at the Symposium. With the exception of the Country Studies
session, two papers were presented at each cession. There were two
discussants for each paper, including outside participants and Executive
Directors and staff from the World Bank and the Fund. The presentation
of the papers and the commentaries of the discussants were followed by an
initial intervention and remarks by other Symposium participants.

A round table discugsion took place on the final morning of the
Symposium, the principal contributors at which were the six session
chairmen and the comcderators. Each session chairman drew attention to
issues raised in his particular session, as well as presenting his views
on the proceedings of the Symposium as a whole. The floor was opened up
for the expression of views and opinions of other participants, after
which the two comoderators endeavored to summarize the proceedings and
identify both areas of agreement and unresolved issues.




Over 800 copies of each paper were printed for the Symposium.
Distributions were made to outside participants and to the Executive
Directors and senior staff of both the World Bank and the Fund prior to
the Symposium. Papers were also made available at the door prior to the
start of each session. Demand was and has been such that all copies have
now been distributed. However, the papers and proceedings of the Symposium
will be published in due course. The editors will be Messrs. Corbo,
Goldstein, and Khan with the assistance of Mr. Driscoll of the Fund's
External Relations Department.

A discussion of the chief lessons of the Symposium will be incor-
porated into a paper entitled "Design of Fund Programs and Growth-
Oriented Adjustment,” currently being prepared by the staff and
scheduled for Executive Board discussion prior to the Annual Meetings,
In addition, the papers presented at the Symposium, and the discussion
of them, will serve as useful input to the staff's longer-term program
of studies on the conceptual and empirical underpinnings of growth-
oriented adjustment programs.

A large number of observers attended the Symposium, principally from
the Offices of Executive Directors and the staffs of both inatitutions.
Several outside participants requested the admission of aides or
colleagues. In addition, a small number of outside observers were
admitted at the request of Executive Directors,

An Official Symposium Dinner hosted by Messrs. Camdessus and Conable
was held on February 26th to which the outside participants and Executive
Directors (or their Alternates) and senior staff from both sponsoring
institutions were invited. The guest speaker at the dinner was
H.,E, Kim Mahn-Je, Deputy Prime Minister and Minister of Planning, Korea
who delivered a speech on the experience of Korea with growth-oriented
adjustment programs.

The actual cost of the Symposium to be shared equally between the
Fund 2nd ‘he Bank remained within that budgeted in EBAP/86/187, Revision 1
(11/5/86). It should be noted that the cost excludes that of publishing
the proceedings of the Syrposium which will fall fnto FY 1988.

Attachment (1)
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