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Chart 1 (pages 32-34): Chart renumbered and the series for the unweighted variance has
been substituted for the series for the weighted variance.
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Table 8. Country Performance in Key Areas

Annual Inflation Rates
(December on December)
1990 1991 1992 1993 1994 1995
Czech Republic 19.7 52.0 12.6 18.8 9.7 8.1
Poland 249.3 60.3 44.4 377 29.4 22.6
Estonia 946.7 35.7 41.6 28.8
Moldova 136.3 2198.4 835.8 116.0 23.8
Russia 561.9 841.6 2027 1314
Fiscal Balance
(in percent of GDP)
1990 1991 1992 1993 1994 1995
Czech Republic 1/ 0.4 0.6 -1.3 2.4
Poland 2/ 34 6.7 6.6 -2.9 2.0 2.7
Estonia 52 -0.3 0.7 13 -0.8
Moldova -23.4 -8.9 -8.1 -4.6
Russia -18.9 -1.6 -10.1 -4.9
Current Account Balance
(in percent of GDP)
1990 1991 1992 1993 1994 1995
Czech Republic 4.7 0.2 22 0.0 4.2
Poland 22 32 0.9 2.9 2.7
Estonia 34 14 -1.5 -5.3
Moldova 4.5 -13.4 6.9 -5.9
Russia -4.8 02 1.2 13
Average Monthly Wage in U.S. Dollars
1990 1991 1992 1993 1994 1995
Czech Republic 204.7 240.7 288.6
Poland 172.5 218.2 225.9 248.9 297.2
Estonia 28.73/ 82.5 131.5 205.7
Moldova 148 17.1 26.1 28.8
Russia 27.1 63.5 98.9 106.5
Liberalization Index 4/
(values ranging from 0 to 1)
Reform Cumulative Index
Grouping Annual (1989-94)
1990 1991 1992 1993 1994
Czech Republic Advanced 0.16 0.79 0.86 0.90 0.90 3.61
Poland Advanced 0.68 0.72 0.82 0.82 0.86 4.14
Estonia High intermediate 0.20 0.32 0.64 0.81 0.89 293
Moldova Low intermediate 0.04 0.10 0.38 0.51 0.55 1.62
Russia Low intermediate 0.04 0.10 049 Q.59 0.66 1.92

1/ Excludes proceeds from privatization as fiscal revenues.

2/ Includes proceeds from privatization as fiscal revenues.
3/ June-December 1992.

4/ Liberalization index and reform grouping from De Melo, Denizer, and Gelb (1995) based on rankings in three areas: internal

markets, external markets, and private sector entry; reflects the judgment of the authors, World Bank staff, and work by the EBRD.
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CHART 1
Inflation and Relative Price Variance
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Inflation and Relative Price Variance
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