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Also Present

Asian Department: ©P. R. Narvekar, Director; B. B. Aghevli. European
Department: M. Russo, Director; M. Guitidr, Deputy Director. External
Relactions Department: A. F, Mohammed, Director. Legal Department:

W. E. Holder, Deputy General Counsel. Middl~ Eastern Lepartment:

A. §. Shaalan, Director; P. Chahrier, Deputy Director. Research
Department: J. A. Frenkel, Economic Counsellor and Director;

A. D. Crockett, Deputy Director; M. Goldstein, Deputy Director;

M. P. Dooley, G. Hacche, Y. Harada, E. Herndndez-c ata, F. Larsen.
Treasurer’s Department: F. G. Laske, Treasurer; D. Williams, Deputy
Treasurer; P. B. Clark, Y. Ozeki. Western Hemisphere Department:

S. T. Beza, Director. Personal Assistant to the Managing Director:

H. G. 0. Simpson. Advisors to Executive Directors: P. E. Archibong,
M. B. Chatah, M. Eran, P. Péterfalvy, M. Pétursson, G. Pineau,

M. A. Tareen, R. Wenzel, J. E. Zeas. Assistants to Executive Directors:
R. Comotto, E. C. Demaestri, B. R. Fuleihan, J. Gold, L. Hubloue,

J. M. Jones, M. A. Kyb Yexg, C. Y. Legg, W. K. Parmena.
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1. EXCHANGE RATES - RECENT DEVELOPMENTS

The Executive Directors met in restrictad informal session to
xchange views on recent exchange rate developments. They had before
hem background material on exchange rAate developments (EBD/88/307,
1/1
EBD

=1 o aalo A

66) and charts on recent exchange and financial market ueve;opmenns

t
11/1/
(EBD/88/309, 11/1/88).

The discus:{on was concluded at 11:30 a.m.

LEO VAN HOUTVEN
Secretary




