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The Hfnteter of Finanar of thr Federal Republic of Germany, 
Dr. Cerherd Stoltanberg , and the Haaaging Director of the 
International kfonetary Fund, Ht. Michel Cpmdaumts, have exchanged 
lettere on the Federal Republk of Cenaanyte fntentlon to contribute 
to the International Honetary Fund’s Enhencad Structural Adjustment 
FacilLty (ESAF), ertablishod by the Pkeeutivo Boatd of the Fund by 
Decision No, 87590(87/176) ESAF on Deaombet 18. 1987. 

The Kreditanrtrlt filt Wiedazaufbru (KfV) will extend CO the ESAF 
Trust a loan in the amount of SDR 700 million; it will bo repayable 
oww five and one-half to ten yaera from the datrr of dicburosmento, 
whLch may be made until June 30, 1992, 

The Federal Republic of Ge.rmany will provide, subject to the 
approval of Parliament, a rubrtsntiol amount of grant8 to the ESAF 
Trwt to enable the Trust to provida loans at highly concarsional 
fnterest ratas to loo-income developing countries. ( 

Xr. Carndsssua expressed hfr deep appreciation for Germany's 
contributions to ESAF, which represent a most inrportant source of 
support for the growth-oriented structural adjuetmsnt programs of the 
Fund'8 poorest member countrier. 

*Document lesued in Barlfn (Yeat) and Washington, D.C. 
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