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Top;0 - Statistical Issues 

APPENDIX Iv 

Togo has a relatively good statistical apparatus as far as national 
accounts on the production side are concerned, but improvements should be 
done on national accounts at constant prices, the sectoral GDP deflators, 
and on the use of resources on thr. demand side, and the distribution of 
value added. The consumer price index has not been compiled for the first 
nine months of 1993, due to the general strike. The consumer survey on 
which the CPJ is based would, however, benefit from an update, as it dates 
from the early 1980s; improvements should be made on the rapidity of 
updating the consumer price. 

Pub1l.c finance statistics are compiled by the Ministry of Finance on the 
basis of inputs from the Customs, Tax and Treasury Directorate; these data 
are available with a one to three months' lag. Domestic payments arrears 
which accumulated in recent years are not yet fully identified. A survey of 
domestic arrears is scheduled to be finalized before end-1994. Problems 
exist with the integration of current and investment expenditure into one 
budget. 

In the monetary area, the delays in commercial bank reporting to the 
BCEAO should be shortened. Balance of payments data, prepared by the 
Central Bank, are based in part on estimated data as far as imports and 
private transfers are concerned; in particular the data on reexports and 
informal imports from neighboring countries are not adequately captured. A 
major effort of data analysis by the Central Bank would be needed to improve 
the estimation of private transfers and informal trade. 
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ToGO - Basic Data 

L.“d, 29, A.“2 

Corrected: Y/2/9 
APPENDIX V - 

BT-. =a!?,btio~d GDP cer cani& 
Area 
Population: Total (1993) 

Growth rate 
GDP per capita (1993) 

Gross damtic -xhcs 
(in current prices) 

Total 

Primary sector 
Secondary sector 

Of which: mining 
Tertiary sector 

Consumption 
Investment 
Gross domestic savings 

Real GDP 3.9 0.1 -0.9 -8.8 -13 5 
Nominal GDP 5.1 3.2 2.3 -7.0 -16.5 

Pricea 
Implicit GDP deflator 
Consumer price index (low- 

income index for Lomb) 
Export prices (CFA francs) u 
Import prices (CFA francs) 
Terms of 'trade 

0.9 2.8 3.3 1.9 -3.5 

-1.2 1.1 0.4 3.7 -3.6 
a.4 -3.4 -1.0 -9.3 -7.8 

10.9 -13.0 2.2 -2.9 2.4 
-2.2 11.0 -3.2 -6.5 -10.0 

(0 

Revenue 
Grants 
Expenditure and net lending 

Of which: current expenditure 
Overall surplus/deficit (-1 2/ 
Payments arrears (decrease -1 3/ 

Of which: external interest 

97.6 100.4 78.9 72.6 38.2 
10.3 14.3 6.7 7.9 1.0 

124.1 127.7 115.0 98.8 93.0 
(91.9) (94.9) (94.6) (83.0) (84.8) 
-26.5 -27.3 -36.1 -26.1 -54.8 

2.5 -2.2 11.6 11.1 38.4 
(--I (--I (4.2) (2.9) (9.4) 

56,600 square kilometers 
3.9 million 
3.3 percent 
SDR 236.4 

431.6 445.4 455.6 423.6 353.8 

t-of 

32.2 33.7 32.6 37.8 48.6 
24.3 22.5 23.8 22.3 1g.o 
(8.0) (4.9) (5.9) (4.2) (3.9) 
43.5 43.8 43.6 39.8 33.5 

83.9 86.7 88.5 94.5 102.4 
25.1 23.1 19.6 16.0 6.0 
16.1 13.3 11.5 5.5 -2.4 

(0 

JJ EEcluding re-exports. 
u Excluding grants; on a payment order basis. 
3/ Reduction through net cash payments. 
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TOGO e sic Datq (m) 

- (continued) (Inbillions 
Foreign financing (net) 32.5 22.3 20.3 10.9 

Of which: amortizat. arrears (-1.3) (--I (0.9) (3.7) (1256, 
Domestic financing (net) -8.4 19.6 

Of which: banking system (-14.7) 
(:: :, (:::I (X, 

(8.7) 

Revenue 
Current expenditure 
Capital expenditure 
Overall surplus/deficit (-), 

including grants 

22.6 22.5 17.3 17.1 10.8 
21.3 21.3 20.8 19.6 24.0 

7.4 7.2 4.5 3.7 2.3 

-3.8 -2.9 -6.5 -4.3 -15.2 

UD Derc:ent of GW2 

Honey and cW.is . (ID biUist,mofs. end of ~UQS! 1 
Net foreign assets 70.4 81.7 81.3 58.6 23.2 

Net domestic assets 109.0 115.2 123.6 1.18.2 128.2 
Of which: credit to the private 

sector (100.1) (103.6) (118.7) (114.4) 
Broad money 181.2 190.5 198.3 170.7 

(103.9) 
145.3 

Net &mestic assets 
Of vhich: credit to private 

sector 
Broad money 

-10.8 5.7 7.3 -4.4 8.5 

(-3.1) (3.5) (11.7) (-1.2) 
3.9 5.1 4.1 -13.9 

(-9.2) 
-14.9 

(Baillions 

Rxports, f.o.b. 319.2 291.3 287 3 228.0 156.8 
Of which: phosphates (109.9) (76.1) (92.3) (56.3) (38.2) 

Imports, f.o.b. -362.9 -376.5 -330.7 -296.7 -181.7 
Trade balance -43.0 -85.2 -43.5 -67.9 -24.9 

Services (net) -83.9 -79.6 -73.7 -71.8 -76.8 
Private transfers 7.1 7.3 10.5 6.2 7.0 

Current account u -120.5 -157.5 -106.7 -133.5 -94.7 
Official transfers (net) 82.7 83.9 66.8 57.6 22.7 

JJ Excludes official transfers (net). 
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TOGO - Basic Datg (mcluded) 

EBS/94/169 
Corrected: Y/2/94 
APPENDIX V 

Balance_of (rontinued) (In 

Capital (net) I/ 91.0 75.9 37.8 -1.2 -69.2 
Overall surplus/deficit (-) ss.l 2.3 -2.0 -77.1 -141.2 
Payments arrears (decrease -) -- SW 13.1 16.3 SO.0 
Net foreign assets 

(increase -) 2/ -55.1 -2.3 -11.2 60.9 91.4 

Exports, f.0.b. 30.4 24.2 24.3 20.1 17.2 
Imports, f.o.b. 34.4 31.2 28.0 26.1 19.9 
Current account balance 

(excluding official transfers) -11.4 -13.1 -9.0 -11.8 -10.4 
Overall surplus/deficit (-) 0.1 -3.0 -3.0 -10.6 -17.5 

. UzuaiLbns ofSDRs. end of DerW 1 
Gross international resemes 

(IFS; end of period) 217.1 248.3 255.1 198.2 113.8 u 

Externalu (In) 

Disbursed and outstanding 
(end of period) 956.1 807.3 867.7 881.9 900.5 

Interest due before rescheduling 41.8 34.9 33.6 30.6 34.2 

Debt rescheduling 36.0 38.8 33.5 43.5 18.1 
Arrears (end of period) -- -w 13.1 29.4 78.3 

Debt service ratio &,/ 12.8 11.4 7.4 4.2 5.0 

t-francs 
End of period 380.3 364.8 370.5 378.6 404.9 
Period average 408.9 369.4 385.9 372.8 387.5 

u Includes errors and omissions and rescheduling and cancellation of external 
debt. 

2/ Includes net use of Fund resources, net of counterpart of revaluation. 
u Including IMP. 
&/ Debt service paid after rescheduling and arrears accumulation and repayment, 

as percent of exports of goods and nonfactor services including m-exports. 
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Ta& 4. Top: Consolidated Government Operat~onc, 1991-97 

FsSl94llbY 
Corrected : 9/2/9 
APPENDIX VI I 

1991 1992 1997 1PPj 1994 1994 1995 19% 
EstimPtCB m ScmZ ROgWl FYojecti0n.s 

Eat. Pro& 

(In biUiotuof CFA franc@ 

RCVCSIIJC 78.9 72.6 38.2 26.8 xi.5 60.2 93.4 it24 128.5 
TUtZUUlur: 68.9 54.8 30.8 25.7 29.3 55. I 79.2 95.8 109.9 

Public altaptirs a.0 7.5 23 3.7 5.5 9.3 i6.i 18.3 21.6 
Othadirect tax6 16.0 14.7 9.5 9.0 5.1 14.1 18.5 P.9 25.5 
Import duties 32.3 25.3 13.5 ii0 15.3 26.3 36.5 44.0 50.6 
otha iadirect la68 125 7.4 5.5 20 3.4 5.4 8.1 i0.6 12.2 

Noara revenue 10.0 17.8 7.4 1.0 4.1 5.1 14.3 16.6 18.6 

lTkpaditure lad net kadin~ 115.0 
current qeaditure 94.6 

Frialaly cameat aqJalditurr 80.1 
Paexmd 42.0 
other piauty t?xpedhe 38.1 

Mataais and mlpplis 19.5 
suhidi6 aad lmldaa 5.9 
OdEI 13.7 

Iakr6talmcraal& 13.0 
lntati on dDm6tic d&e I.5 

I-aI eapenditure 20.4 
ofdlick fmulu!dtydonlestkr~ar (23) 

Net lendin& -- 

98.8 
83.0 
70.3 
38.6 
31.7 
14.8 
5.8 

11.1 
il.4 

1.3 
is.7 
‘::;I 

93.0 
84.8 
70. I 
38.5 
31.6 
13.5 
4.3 

13.7 
13.3 
1.0 

(2) 
^- 

54.7 
54.0 
38.3 
24.2 
14. I 

I. 
. . . 

14; 
1.3 

(I; 
-- 

80.3 
65.R 
54.2 
24.2 
SO.0 

. . . 

. . . 

10: 
13 

II.4 
(1.4) 
-- 

ix9 
I 19.8 
92.6 
48.4 

44.1 
13.6 
12.4 
18.2 
24.7 
2.5 

IS.1 
(21) 
-- 

157.0 176.4 
117.2 122.9 
96.1 102.2 
50.6 56.3 
45.4 45.9 
15.0 15.4 
13.4 il.9 
17.0 18.6 
19. I 18.9 

3;:: 5::; 
(3.1) (3.7) 
-- -- 

183.8 
125.7 
106.4 
58.8 
47.5 
16.2 
IO.6 
20.8 
18. I 
I.2 

58.1 
(45) 
-- 

Primasy cuumt hknce -1.2 23 -31.9 - 11.6 -20.8 -323 -27 10.2 22.2 

current balalee - 15.7 - 10.4 -46.6 -27.2 -32.4 -59.6 -23.7 - 10.5 2.8 

Owra~ deficit (-X payment ordn b&6 -36.1 -26.1 -54.8 -27.9 -46.8 -74.7 -63.5 -64.1 -55.3 

Paymeat arrua. net (decrme -) 
Dolncltir-TtC8SU9 
otha Lmutk urun 
htaut al 6tad debt(nu) 
CX wkidx La&n Chsb 

Ouad d&it (- 1 cub basis 

11.6 il.1 
5.4 7.3 
2.0 0.9 
4.2 2.9 

-24.5 -IS:; 

38.4 
28.0 

1.0 
9.4 

Ii.6 
0.4 
-- 

ii.2 

-16.3 

-44.3 
-7.4 

-- 
-36.9 

-32.7 
-1.0 

. . . 
- 16.4 

. . . 
-91.1 

-- 
-25.7 

(1.2) 
- 107.4 

- 18.3 
-8.2 
-20 
-8.1 

(-8.1) 
-81.9 

- 16.7 
- 14.7 

-20 
-- 
-- 

-80.8 

- 14.6 
- 12.6 

-20 
-- 
-- 

-69.9 

Fiaanciw 
Daaeuic riming 

B=h W-J 
Net sac of had ruourca 
Mlmnce rroal the Caltral Bank 
other dom6tic bvlk fiindn~ 

Nonbd~ financing 
ofwhidxaep.a!vaacuftom PEh 

Eualul fimadn; 
GldPM&h$W=d 

Barowia~ 
hmrtizatioaduc 
R6cbalalin~ alrmdyohim?d 
bbt camdation from France 
AmxlsalarIlatiz.,net(dea. -) 

Of whick (Leadoa Club) 
Fin-b VP M 

24.5 
4.3 
3.9 

-2.4 
-- 
6.3 
0.3 

155 
4.5 
3.4 
-- 
1.1 
22 
1.2 

36.6 
1.0 
2.0 
20 
-- 

20.3 
6.7 

(6.7) 
16.0 

- 16.2 
129 
-- 
0.9 

. . . 
-- 

-- 
10.9 
7.9 

(6.8) 
1.8 

- 18.6 
16.2 

203 
19.6 
a.7 

-24 
3.2 
7.9 

11.0 
(11.0) 

0.6 

43 

- I93 
7.2 

6.3 
7.2 
21 

- 1.4 
3.2 
0.3 
5.1 

(5.1) 
-0.9 

-- 
-- 
-- 

- 16.9 
-- 
1.6 

14.4 
.e. 

10.0 

- 16.3 
11.0 
122 
6.7 

-6.2 
Il.7 

- I.3 
(-1.3) 
-27.2 

(2::) 
7.0 

- 17.4 

- IO.0 
18.2 
14.3 

-::: 
I20 

(E) 
-28.2 

(2:) 
1.0 

-34.3 
-- 
3.4 

- 10.3 
(6.8) 

117.4 

- 15.0 
-2.5 

1.6 
11.6 
-- 

- 10.0 
-4.2 

(-4.2) 
- 125 

(iii) 
14.6 

-29.9 
-- 
1.0 

-20.3 
(-20.3) 

96.9 

37.2 
7.0 

10.0 
11.8 
-- 

- 1.8 
-3.0 

‘-2 

(Z) 
17.9 

-20.3 

-- 
- 1.0 

(- 1.0) 
35.6 

(ZS, 
19.6 

- I85 
-- 
3.7 
. . . 

-0.3 

-- 
10.5 

. . . 
-3.9 

-- 

27” 

107.4 

-- 
I.0 
-- 

-- 
0.5 -- 

-- -- 
43.6 33.4 

Total revenue 
Total rrpndtnre sud nn kndinr 
cufleat pinmy 6paldihlrc 
lnuaclnartnpdme 
Primary cutrent hknce (rkficit -) 
cul7alt bhn? (&kit -) 
ChadI bd ad foreign finalL im/aL (&I. -) 

17.3 17.1 
25.2 233 
17.6 16.6 
4.5 3.7 

-03 05 
- 3.4 -25 
-3.9 -4.1 

(InDaceat of spp) 
10.8 . . . . . . 
26.3 . . . . . . 
19.8 
2.3 

-9.0 I. . . . 
- 13.2 . . . . . . 
- 14.9 . . . . . 

11.8 15.9 17.5 18.4 
26.4 26.7 27.5 26.3 
18.1 16.4 15.9 15.2 
3.0 6.8 8.3 a.3 

-6.3 -0.5 1.6 3.2 
- 11.7 -4.0 - 1.6 0.4 
-12.1 -4.6 -t2 3.? 

<kadl bAna. pqaeats ada hsis (deficit -1 
IIIC~ graa& -6.5 
Edxiiag gmts -7.9 

pbminrl GDF (in biUioas of CFA francs) 455.5 

-4.3 - 15.2 . . . . . . 
-6.2 -15.5 .” . . . 

423.6 353.8 . . . . . . 

- 13.5 -7.1 -5.0 - 3.0 
- 14.6 - 10.8 - 10.0 -7.4 
510.4 587.2 642.7 6994 

Sourcesz Data povidrd by tkTopkse authoriticc and staff estimates and projccthu. 

lJ Excu8finrncin~ in 1992 and 1993 ratIts from unrcaJrdcd atra budpmrycxpatditurt 
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Table 5. Togo: MoncCrry Suny. 1991-95 

. . 
(Ln..bdhoar 

NomJnuIGDP 
GDP dchkw 

Y 

au 5.&w 
696 538 24.1 
2.1 -0.1 -09 
9.6 4.9 -- 

uuwlp12 

125 126 236 

26.1 29.4 382 
-US - 16.8 - 14.6 

118.7 114.4 loo.9 

240 260 283 
2.0 13 02 

z!D 24.7 28.1 

94.7 886 756 

-76 -89 0.6 

~liQJ1413 

363 PI 105 
.s 

. . . . . . 

43 42 42 

23 1.9 1.9 

.- 

Ll 

3.6 
1.4 
-- 

429 

s7s 
- 14.6 

103.9 

283 

2z 

756 

0.6 

i&l 

. . 

. . 

8.3 

2.6 

-52 

302lLz 

20.7 . . 
9.6 ._ 
-- -- 

Muw 

399 45.1 

SSD 596 
- 15.1 -145 

104.3 117.6 

31.1 40.7 
25 81 

286 326 

“Et.1 768 

-2.4 -1.4 

laGi 

268 . . 

. . . . 

8.3 83 

2.6 2.6 

-52 -52 

l2k 

. . 

.- 
-- 

57.4 576 618 60.4 

71.4 
- 14.0 

1183 

37.7 

3E 

805 

-0A 

. . 

8.3 

2.6 

-52 

. 
.- 

-- 

71.7 
- 14.1 

lZL6 

346 
2.0 

326 

879 

0.6 

8.3 8.3 83 83 8.3 

2.6 2.6 2.6 2.6 2.6 

-52 -52 -52 -52 -52 

. . 
.- .- 

-- -- 

73.7 733 
-11.9 -l2.9 

an.1 12.7 

34.4 392 
25 8.1 

319 3i.t 

90.7 93.4 

0.6 0.6 

24692Ll 

. 
.- 

(Cbruc-fof - . 44 

-02 -11.4 -a.7 . . . . . . 7.0 . . 
4.4 -2.7 5.9 ._ ._ . . .- 23b ._ .- 

13.7 1.7 5.1 - .- .- .- 10.1 - .- 
146 -36 -9.1 . . . . . . . 18D ,. . . 
4.1 - 13.9 -14.9 .- - - .- 31D .- .- 

(An *. tc 

22 -9A -165 - - .w .m 442 .- ,- 
33 2.0 -35 . . . . . . . 293 . . . . 

Nct-Ildl(lobiuioo8dBA~c8) Y 144s 143.8 142.1 182.0 156.9 175.8 11093 196.0 199.4 206.6 
NrkwalCiDP (ii bifiiorofCFA hcs) 456.6 4p.6 353.8 . . . . . . . 5102 . . . 
VMY 23 23 22 .s - .- .- 3.0 .- I- 

Q-L 

. . 
-- 

629 

71.6 
-P.7 

lP.9 

36.7 
5.1 

316 

962 

0.6 

. 
.” 

ILL! 

. . 
-- 

uw 
577 
734 

- I5 7 

131.5 

Et26 
2.0 

30.6 

989 

- 1.4 

*- 

Kin 
3.7 
0.1 
7.3 

22s 

t5.t 
62 

203.6 
5872 

28 


