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CHART 1

RATIO OF NON-GOLD RESERVES TO IMPORTS!
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1The annual rate of imports in the fourth quarter is the divisor of the stock of raserves at year's end,
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CHART 2
RATIO OF NON-GOLD RESERVES TO
TRADE IMBALANCES'
(in percent)
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1Trade impalances squal the sum of the absolute values of differances between exports and Imports ft;r individual countries in each
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