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The following correction has been made in SM183/203 (10/6/83): 

Note of Transmittal, subject: for "Exchange Rate Variability and World 
Trade" 

read "Exchange Rate Volatility and World 
'Trade" 

A corrected page is attached. 
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,October 6, 1983 

To: Members of the Executive Board 

From: The Secretary 

Subject: Exchange Rate Volatility and World Trade 

The attached paper has been prepared by th.e staff in response 
to a request received by the Managing Director from the Director-General 
of the GATT. It is for discussion by the Executive Board at a seminar 
scheduled for Wednesday, November 2, 1983. Following that discussion, 
and in accordance with the request of the Director-General of the GATT, 
it is proposed to forward the paper to the GATT for consideration at the 
November 21 meeting of the CONTRACTING PARTIES. The paper would carry 
the status of a staff study, and would be accompanied by a summary of 
the seminar discussion on November 2. 

Shortly before the seminar, it is proposed to issue a Buff 
statement, which would, inter alia , propose issues for discussion at 
that seminar. 

If Executive Directors have technical or factual questions 
relating to thispaper prior to the seminar, they should contact 
Mr. Crockett, ext. (5)7292, 
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