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EBD/83/165 
Correction 1 

July 28, 1983 

. 
To: ., Members of the Executive Board 

, 
From:' The Sedretary 

Subject: Argentina - Exchange Arrangements 

The following correction has been made in EBD/83/&65 (6/8/83): 

Page 1, line 4: for "the 'peso argentino ($A)' whose" 
.read "the 'peso argentino.' ($a> whose" 

. A-corrected page is attached. 

Att: (1) 

Other Distribution: 
Department Heads * 
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INTERNATIONAL MONETARY FUND 
.- 

. Argentina--Exchange Arrangements 
'. * 

Prepared by the Western Hemisphere Department and the 
.Exchange and Trade Relations Department 

-. 

r' 
:(In consultation with the legal Department) 

Approved by E. Wiesner.and W.A. Beveridge . . . 
. 

; June 7, 1983 _ 

On May 31, 1983 the Argentine authorities notified;the Fund that, 
following bank and foreign exchange holidays on May 31 and,,June 1, 1983, . 
a new monetary unit would be in effect (cable below). The'name of the 
new unit is the "peso argentino" ($a) whose value is equal to 10,000 of 
the former peso ($a).. 
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INTEKFUND 
. 

..' 

MAY 31, 1983. ', 
'_ 

WE HEREBY INFORM YOU THAT IN COMPLIANCE WITH THE PROVISIONS 
OF LAW 22707 OF JANUARY 6, 1983 AND DECREE NO. 1206 OF MAY 19, 
1983, AS FROM JUNE l,, 1983 THERE SHALL BE IN USE A NEW MONETARY 
UNIT, WHICH SHALL,BE CALLED'THE "PESO ARGENTINO" [ARGENTINE PESO] ' 
($A) AND WHOSE VALUE SHALL BE $A 1 = 10,000 LAW 18188 PESOS. IN 
ORDER TO ALLOW FINANCIAL INSTITUTIONS TIME TO,ADJlJST THEIR BOOKS 
AND .INTERNAL ORGANIZATION, MAY 31 AND JUNE 1 HAVE BEEN. DECLARED 

.BANK AND FOREIGN EXCHANGE HOLIDAYS. 

WE ARE SENDING YOU PHOTOCOFIES OF THE ABOVE LEGAL TEXTS BY 
AIRMAIL FOR YOUK INFORMATION AND USE. 

‘kEGARk 

CENTRAL, BANK'OF THE 'ARGENTINE REPUBLIC 
.DEPARTMENT OF INTERNATIONAL AGREEMENTS 

AND INSTITUTIONS 
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