
DOCUMENT OF INTERNATIONAL MONFPARY FUND AND NOT FOR PUBLIC USE 

EBS/83/149 

CONFIDENTIAL 

July 20, 1983 

To: Members of the Executive Board 

From: The Acting Secretary 

Subject: Sierra Leone - Exchange Arrangements 

Attached for the information of the Executive Directors is a 
paper on a change in the exchange arrangements of Sierra Leone. 

Att: (1) 
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Sierra Leone-- - Exchange Arrangements - 

Prepared by t:le If rican Department and the Exchange 
and Trade Relations Department 

( In consul tatioii with the Legal .Department) 

Approved by .J.i3. Zulu and S. Kanesa-Thasan 

July 13, 1983 

In the attached coiumunication dated *July 15, 198.3, t?le Rank of 
Sierra Leone informs tlhe Funll of tile unification of the official and 
commercial rates of exchange for the leone with efEect from July 1 at 
the rate of leone 2.50 = US$l. L/ Thi.s rate implies ,I devslaation of 
49.7 percent (100 percent in LoFal currency terms) of the official rate 
of exchange which was on <June 30 equivalent to leone 1.257 = US$l. At 
the same time Sierra Leone has formally abandoned the leone/SDR peg; 
the leone has been pegged to the IJ. S. dollar until further notice. 

A staff mission visited Sierra Leone in June 1983 for Article IV 
consultation disciissi:>ns. A report on the discussion will be issued 
shortly and will provide further information on recent developments in 
exchange rate po Licy . 

Attachment 

-.---.--------- _-__.- ----.-------------.--- .-_-..- ----.- --__ --_--___ --.--- 
11 Sierra Lenne’s adoption of the dual excha:tge rate system was described 

* 

inr7RS/82/240 (12/28/d2). 



-2- ATTACHMENT 

LNTEKFUND 
WASHINGTON, DC 

iJE HAVE THE HONOUR TO INFORM YOU THAT THE GOVEKNIENT OF SIERRA 

LEONE LJlVIYIED THE OFFICIAL AND COMMtiKCIAL RATES OF EXCHANGE WITH 

EFFECT FKOM JULY 1, 1983. IN ADDITION T3E LEOr?E/SDR PEG HAS BEEti 

ABANDONED. THE LEONE WILL, UNTIL FURTHER NO'IIICE, BE PEGGED TO THE 

UNITED STATES DOLLAR AT THE KATE OF LEONE 2.50 EQUALS ONE UNITEL) 

STATES DOLLAR. 

GKATEFUL IF YOU WILL COiMUNICATE THIS OECISION TO APPKOPRIATS 

AUTHOKITLES AND CONFIRM WHKTHER ANY O’l-HER FOMALITIES KEQ;JIRED TO 

SATISFY STATUTORY OBLIGATLONS Lti TtId CONTr;X1' OF IdTGKFUNlJ POLICY 014 

CHANGE OF PAKITY. 

REGAKDS. 

GOVERNOR 
BANK OF SISKKA LEOrX 
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