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CONFIDENTIAL

December 29, 1983

To: Members of the Executive Board
From: The Acting Secretary

Subject: General Arrangements to Borrow (GAB) - Association
Agreement with Saudi Arabia

The terms of the borrowing agreement between Saudi Arabia
and the Fund -in association with the General Arrangements to Borrow
(GAB) and authorized by Decision No. 7403-(83/73), adopted May 20,
1983 - provided that the agreement would enter into force on the date
the revised and enlarged GAB authorized by Decision No. 7337-(83/37)
became effective. The effective date of the revised GAB Decision is
December 26, 1983 (EBD/83/338) and accordingly, the borrowing agree-
ment with Saudi Arabia also entered into force on that day.



