
f!; Office Memorandum 
~l'AR'it 

To: Ms. Collier September 24, 1993 

From: Ross B. Leckow fl/){_, 

Subject: Belarus - Article XIV Notification 

Further to our telephone conversation earlier this week, I 
have attached a copy of the Article XIV notification which the 
Belarussian authorities provided to the Fund. 

Attachment 

cc: Ms. Ross 
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CAB ET MIHICTPA~·COBET MHHHCTPOB 
P9COYBnlKI 6EJ1APYCb ; PECOY6J1HKH 5EJll\PYCb 

220010, r. Ml•u, Ao• l'plllA& 220010, r. MHHCK, ,llo11 DpllPKU"&CTBA 

______ No ¥3 /'I' 

To: Mr. John Olding-Smee 
Director 
European II Department 
IMF, Washington1 D.C. 20431 

August 5, 1992 / 

Dear Sir: 

Belarus wishes 10 avail itself of the transitional arrangements of 
Article XIV of the ArricJes of Agreement of the IMF. 

1 

Yours sincerely, . J/ ~ 
#~--

Michail Mjasnikovich 
Firsl Deputy Chairman 
Council of Minislers 
Republic of Belarus 
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Of /ice Memorandum 

To: Ms. Doris Ross September 15, 1993 

From: Ross B. Leckow 

Subject: =B~e_l~a~r~u~s~~A~r~t=i~c=l~e~X=I~V~N~o~t=i=f=i~c~a~t~i~o~n 

Further to our telephone conversation this afternoon, I have 
examined the files of the Legal Department and have enquired with 
Central Records, EUR II, and SEC and have been unable to locate any 
evidence that the Belarussian authorities ever notified the Fund that 
Belarus avails itself of the transitional arrangements of Article XIV, 
Section 2. 

If the Belarussian authorities still wish Belarus to avail 
itself of Article XIV, they should submit a letter in the attached 
form to the Fund as soon as possible. The notification should be 
signed by or on behalf of the Minister of Finance. 

Attachment 

cc: Ms. Collier 
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(Date) 

NOTIFICATION PURSUANT TO ARTICLE XIV 

Sir: 

I have the honor to notify you that the Republic of Belarus avails itself 
of the transitional arrangements in Article XIV, Section 2 of the Articles of 
Agreement of the International Monetary Fund. 

Mr. Michel Camdessus 
Managing Director 
International Monetary Fund 
Washington, D.C. 20431 

(Minister of Finance) 
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To: Ms. Doris Ross September 15, 1993 

From: Ross B. Leckow 

Subject: Belarus - Article XIV Notification 

Further to our telephone conversation this afternoon, I have 
examined the files of the Legal Department and have enquired with 
Central Records, EUR II, and SEC and have been unable to locate any 
evidence that the Belarussian authorities ever notified the Fund that 
Belarus avails itself of the transitional arrangements of Article XIV, 
Section 2. 

If the Belarussian authorities still wish Belarus to avail 
itself of Article XIV, they should submit a letter in the attached 
form to the Fund as soon as possible. The notification should be 
signed by or on behalf of the Minister of Finance. 

Attachment 

cc: Ms. Collier 
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(Date) 

NOTIFICATION PURSUANT TO ARTICLE XIV 

Sir: 

I have the honor to notify you that the Republic of Belarus avails itself 
of the transitional arrangements in Article XIV, Section 2 of the Articles of 
Agre~ment of the International Monetary Fund. 

Mr. Michel Camdessus 
Managing Director 
International Monetary Fund 
Washington, D.G. 20431 

(Minister of Finance) 
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S Of /ice Memorandum 

~l"AR.,r; 

To: Mr. Peter Hole October 15, 1992 

From: John Odling-Smee (Jo.-1 

Subject: Belarus--UN Dues 

I am content with the approach you suggest, subject to 
possible revisions to D. William's memorandum. I would want to delete 
the penultimate paragraph, because it seems to me that it is perfectly 
reasonable for countries to wish to argue for different weights on the 
official rate and the implicit rate based on transferable ruble cross 
rates when deriving the blended rate. (The penultimate paragraph 
essentially says that they should use the same weights because we were 
not able to find information suggesting different weights. I doubt 
that this is true in general: surely the structure of GDP, or at least 
NMP, as between extractive and other sectors is known for each former 
U.S.S.R. republic?) However, the IMF cannot openly advocate the use 
of different weights because that would undermine the uniform approach 
to determining quotas. Apart from this worry of my own, I would like 
Tom Wolf to look at the memorandum. He was especially critical of the 
earlier TRE work, and I would not want to endorse this if he still had 
major reservations about it. 

Could you discuss it with Tom when he returns next week? 
Then prepare a memorandum from me to Mr. Williams, please. 
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@; Office Memorandum 

To: Mr. Dennison September 17, 1992 

From: Doris Ross~ 

Subject : Belarus: Information on New Members 

Please find attached the information you requested in you 

memo of August 6, 1992. 

cc: Mr. Hole / 
Mrs . Collier '-""" 
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BELARUS 

Form of Address 

The way to address senior government officials of Belarus 
that would be appropriate is as follows: 
- for the Chairman of the Government, the Prime-Minister 
as well as deputies of both - their excellency; 
- for cabinet rank ministers and other officials - Sir, 
Dear Sir. 

Holidays 

1. 1 January - New Year 
2. 7 January - Orthodox Christmas 
3. 8 March - Women's Day 
4. Easter, days 1st and 2nd, on orthodox and catholic 
calendar 
5. Radunitsa - Orthodox confession holiday 
6. 1 May - Day of Labor 
7. 9 May - Victory Day 
8. 27 July - Independence Day 
9. 2 November - Day of Memory 
10. 25 December - Catholic Christmas 

Business week 

A regular business week consists of Monday- Friday 

Hours of business 

9am - 6pm 
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INTERNATIONAL MONETARY FUND 

WASHINGTON. D . C . 20431 

CABLE ADDRESS 

INTERF"UNO 

July 24, 1992 

Dear Dr. Bogomazov: 

As you are aware, the Republic of Belarus became a member of the 
International Monetary Fund on July 10. The purpose of this letter is to 
review the documents which . the Republic of Belarus still needs to submit to 
the Fund in connection with membership. 

1. Tbird Amendment to tbe fund's Articles 

On the basis of our discussions during your visit to Washington, it is 
my understanding that the Government of the Republic of Belarus will obtain 
the express approval of the Supreme Soviet to accept the Third Amendment to 
the Fund's Articles; in this regard, the Supreme Soviet is not currently in 
session but will resume sessions in early October. 

Once the approval of the Supreme Soviet is obtained, the Government 
should provide the Fund with a letter of acceptance. The letter of 
acceptance should be accompanied by a copy of the Decree of the Supreme 
Soviet. Attached for your review is a draft Decree of the Supreme Soviet 
authorizing the Government to accept the Third Amendment and a draft letter 
of acceptance. 

The letter may be signed by the Chairman of the Council of Ministers, 
the Head of State, the Minister of Foreign Affairs, or by another duly
authorized individual. In this regard, the attached draft Decree empowers 
the Cabinet of Ministers to authorize any person it deems appropriate to 
sign the letter. If the letter is signed by an individual other than the 
Chairman, the Head of. State, or the Minister of Foreign Affairs, the P'tlnd 
should be provided with a copy of the document authorizing this person to 
accept the Third Amendment or a memorandum of law signed by the Minister of 
Justice confirming his authority in this regard. 

2. Other Documents to be Provided to the Fund 

The following documents still need to be provided to the Fund: 

1) 
<::LL{) 

original of the revis~d version of the Memorandum of 
Law signed by the Minister of Justice; 

2) letter of notification pursuant to Article XIV, Section l; v 

3) letter of consent to quota increase (copy a t tached); v 

4) letter of notification of exchange ar rangements; ) 
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5) letter of notification of representative rate; and 

6) letter of notification of procedures for the exchange ~ 
currencies. 

In this regard, I would suggest that the first three of these documents 
be given to the Fund staff at the time of the next mission to Minsk. I 
understand that the latter three documents may yet be the subject of further 
discussion with Fund staff. 

Thank you for your cooperation. It has been a pleasure for me to meet 
and work with you. If I can be of any further assistance, please do not 
hesitate to contact me. My telephone number is Washington is (202) 623-
4799. My facsimile numbers are (202) 623-6541 and (202) 623-4661. 

Attachments 

Dr . Eugene Bogomazov 
Head of the Secretariat for 

Yours sincerely, 

Ross B. Leckow 
Counsel 

International Economic and Financial Organizations 
The Council of Ministers 
Minsk, Belarus 
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DECREE 

OF THE SUPREME SOVIET OF THE 

REPUBLIC OF BELARUS 

On the acceptance by the Republic of Belarus of the 
Proposed Third Amendment to the Articles of Agreement 
of the Internation~l Monetary Fund. 

The Supreme Soviet of the Republic of Belarus decrees that: 

Page 4·of 6 

1) the Council of Ministers of the Republic of Belarus shall be 
authorized to accept, on behalf of the Republic of Belarus, the proposed 
Third Amendment to the Articles of Agreement of the International Monetary 
Fund; and 

2) the Council of Ministers may authorize any person it deems 
appropriate to execute and deposit with the International Monetary Fund an 
instrument stating that the Republic of Belarus accepts the proposed Third 
Amendment. 

This Decree shall enter into force as of the moment of its adoption. 

Chairman of the Supreme Soviet 
of the Republic of Belarus 
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LETTER OF ACCEPTANCE OF THE THIRD AMENDMENT 

(Date) 

Dear Sir: 

I.have the honor to inform you that the Republic of Belarus 

accepts the proposed Third Amendment to the Articles of Agreement of the 

International Monetary Fund. 

The Secretary 
International Monetary Fund 
Washington, D.C. 2043l 

Yours faithfully, 

(Head of State, Head of 
Government, or Minister of 
Foreign Affairs) 
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LETTER OF CONSENT TO QUOTA INCREASE 

(Date) 

Sir: 

I am duly authorized and directed by the Government of the Republic of 
Belarus to notify you that the Republic of Belarus hereby consents to the 
increase in its quota to SDR 280.4 million in accordance with Paragraph 5 of 
the Board of Governors' Resolution No. 47/12 of April 27, 1992 on 
"Membership for the Republic of Belarus." 

The Secretary 
International Monetary Fund 
Washington, D.C. 20431 

Minister of Finance 
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July 21, 1992 

SECRETARY'S CIRCULAR NO. 

To:· Members of the Executive Board 

From: The Secretary 

Subject: Belarus and Kazakhstan - Representation in the Fund 

The Fund has been informed that the Republic of Belarus and the 
Republic of Kazakhstan have designated the Executive Director in the Fund, 
for Austria, Belgium, Czechoslovakia, Hungary, Luxembourg, and Turkey to 
look after their interests until the next regular election of Executive 
Directors. 

Other Distribution: 
Department Heads 
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f& Office Memorandum 
~l'J\ ff'V "-

To: Mr. L. Van Houtven 

From: Jacques de Groote r;/~ ~ 
Subject: Representation in the Executive Board 

July 17, 1992 

J I 

•'C::) 

-+::

'° -;i 
The authorities of Belarus and Kazakhstan have officially ·~ 

asked me to look after their interests until the next Regular Election 
of Executive Directors and informed me of their intentions to join our 
constituency at the occasion of this election. 

ORIG: MS . OWEN 
........ !B! SllP 

CC: MD 

DMD 

MR; DE GROOTE 

MISS B. HUGHES 

LEG 

EUR II 

SEC 

MR. P. ANDREWS 



.. ,. 

Q 
.;,i:~ 

;:;)Zit 
-1'0 ~-

$~~ 
~;;e-ct 
i.llret 
~ ..... z 
zo ·-x: 

S; Office Memorandum 
~l';\Ril~ 

To: Mr. L. Van Houtven 

From: Jacques de Groote?~ ~ 
Subject: ,Representation in the Executive Board 

July 17, 1992 

J I 

·-..p

c.o 
-..:.. 

The authorities of Belarus and Kazakhstan have officially c.11 
asked me to look after their interests until the next Regular Election 
of Executive Directors and informed me of their intentions to join our 
constituency at the occasion of this election. 

ORIG: MS. OWEN 
co CC: MD ('+') 

N '-G' z DMD 

~ 
S? 
1-Z MR. DE GROOTE 
<((!Oi 

0 u~ MISS B • HUGHES ::-IS! 
N z> __, ;:),(5 LEG T ·· 
=:l ...... ., z 

0 EUR II (".,I L> m SEC 

MR. p. ANDREWS 
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PECnYoJIHKACbIHhltl 

MHHHCTPJIEP KA6HHETI 

KA6HHET MHHHCTPOB 
PECnY6JIHKH 
KA3AXCTAH 

J99_)1(blJIFbl --------
__________ l99_ro.lla 

M _____ _ 

M __ .ll8H8Cbl 

The Secretary 
International Monetary Fund 
Washington, D.C. 20431 

Dear Sir: 

M ___ _ 

July 3, 1992 

ORIG: MISS OWEN 
CC: MD 

DMD 
MR. DE GROOTE 
MISS B. HUGHES 
LEG 
EUR II 
SEC 
MR. P. ANDREWS. 

on behalf of the Government of the Republic of Kazakhstan I am 
honored to inform you that upon the signing of the Articles of Agreement of 
the International Monetary Fund we would like to join the International 
Monetary Fund's constituency consisting of Austria, Belgium, Czechoslovakia, 
Hungary, Luxemburg, and Turkey. 

we will send the necessary requests to those countries as well. 

Sincerely, 
7> 
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Daulet Sembayev, 
First Deputy Prime Minister 
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P3CTIY6nIKI 6EnAPYCb 

220010, r. M.lacK, ,ll,oM Ypa;r.a 
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The Managing Director 

International Monetary Fund, 
Washington, D.C.20431 

Dear Sir, 

COBET MHHHCTPOB 

PECTIY6nHKH 6EnAPYCb 

220010, r. MHHCK, ,ll,oM OpaBHTeJibCTBa 

(AMENDED DIS.) 

ORIG: . ~ISS • . OWEN 

CC: MD 

p~t ... .,:. 
DMD 

MR. DE GROOT'E 

EUR II 

SEC 

MR. P. ANDREWS 
Ml:{. FRANKLIN 

'c::> 

~-~ 
(~. L_ ~AJ~\ 

~ Herewith I am entitled to convey to you the request of the 
~~.Q.. , Government of the Republic of Belarus to register the Republic of 

~ ~ Belarus as a member of the group of the countries of the World 
~ ~~ Bank, headed by Belgium. 

~ \\ ~\..Q._ 
~ /l.D~~ ~lirs faithfully, 
1\ J\. !a ~ l • \1 
~ ~ a~ · ~ 
1b . . ~ !..l:i· 

" l. 

-
Mikhail Mjasnikovich, 

First Deputy Chairman of the 
Council of Ministers, 

the Republic of Belarus 
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CAB ET MIHICTPAY 

P3CUY6RIKI BERAPYCb 

220010, r. MIBCK, ,II.OM )"pa,ll.a 

________ M. 43/38 

COBET MHHHCTPOB 

PECUYBRHKH BERAPYCb 

220010, r. MHHCK, .noM IlpaBHTeJl&CTBa 

APPOINTMENT OF GOVERNOR AND ALTERNATE 

GOVERNOR 

Minsk· 
3. July,1992 

Sir: 

The Republic of Belarus appoins Mr.Stanislav A.Bogdankevich, 
Chairman of the Board of the National.Bank of the Republic of 
Belarus, as 
Mr.Nickolai 

Governor 6f the International Monetary Fund and 
K.Lisai, Deputy Minister of Finance of the Republic of 

Belarus, as Alternate Governor of the International Monetary Fund 
with effect from 3 July, 1992. 

Very truly yours, 

The Managing Director 
International Monetary Fund 
Washington, D.C.20433 

Mikhail V.Mjasnikovich 
u.GGCe.K.-Y ...------

First Deputy Chairman 
The Council of Ministers 
The Republic of Belarus 
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Office Memorandum. 

To: Treasurer 
Internal Auditor 

From:. ~The Secretary Q3 ~ 
Subject: Republic of Belarus 

July 10, 1992 

Mr. Mikhail V. Mjasnikovich, First Deputy Chairman of the 

Council of Ministers, signed the Articles of Agr~ement of the 

International Monetary Fund on behalf of the Government of the 

Republic of Belarus on July 10, 1992. 

The Republic of Belarus has also become a participant in the 

Special Drawing Rights Department. The intial quota of the Republic 

of Belarus in the Fund is SDR 187 million. 

cc: Mr. Bhatia 
Mr. Friis 
Mr. Dennison 
Mrs. Long 
Ms. Etherton 
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INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

July 9, 1992 

Sir: 

This is to certify that the Government of the Republic of Belarus has 
furnished the Fund with the representation and information required by 
paragraph 8 of the Membership Resolution adopted on April 27, 1992 by the 
Board of Governors of the International Monetary Fund, setting forth the 
terms and conditions on which the Government of the Republic of Belarus is 
eligible to sign the Articles of Agreement of the Fund and to deposit the 
Instrument of Acceptance as provided in paragraph 9 of the Resolution. 

The Honorable 
The Secretary of State 
Department of State 
2201 C Street, N.W. 
Washington, D.C. 20520 

o Van Houtven 
ary and Counsellor 

CABLE ADDRESS 

!NTERFUND 
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July 9, 1992 p.m. 

Republic of Belarus - Delegation 

Mr. Mikhail V. Mjasnikovich, First Deputy Chairman of the 
Council of Ministers 

'~~ Mr. Stanislav A. Bogdankevich, Chairman, National Bank of the Republic of 

() 

0 

Belarus 

Mr. Vjacheslav Radomski, First Deputy Chairman, Council of Auditors, 
Supreme Soviet 

Mr. Gennady S. Aleinikov, Chairman, Vneshekonombank Minsk 

Mr. Eugene G. Bogomazov, Chief of Secretariat for International Economic & 
Financial Organizations, Council of Ministers 

Mr. Sergei N. Martynov, Charge d'Affaires, Belarussian Embassy, Washington 

Mr. Sergei M. Didenko, Head of Foreign Economic Relations Department 
National Bank of the Republic of Belarus 

Mr. Vadim A. Sushkov, Senior Expert of Foreign Economic Relations Department 
National Bank of the Republic of Belarus 

Mr. Alexander Demin, Counsellor, Ministry of Foreign Affairs 

Mr. Zolotov, Mr. Mjasnikovich's Interpreter 

IMF Representatives 

Mr. Jacques de Groote, Executive Director 
Mr. Johann Prader, Alternate Executive Director 
Mr. Peter Hole, European II Department 
Mr. Grant Spencer, European II Department 
Mr. A. Gagales, European II Department 
Mr. Willem Middelkoop, European II Department 
Ms. Doris Ross, European II Department 
Mr. J. Diamond, Fiscal Affairs Department 
Mr. Ross Leckow, Legal Department 
Mr. Peter Quirk, Monetary and Exchange Affairs Department 
Mrs. Lorraine Collier, Secretary's Department 
Mr. James Corr, Treasurer's Department 
Mrs. Marina Marton, Bureau of Language Services (interpreter) 

Ms. Mary Patricia Kane, External Relations Department 
Mr. Padraic Hughes-Reid (photographer) 
Mr. Kevin Emerick (videographer) 
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INTERNATIONAL MONETARY FUN.D 
WASHINGTON. D. C. 20431 

July 9, 1992 

Sir: 

This is to certify that the Government of the Republic of Belarus has 
furnished the Fund with the representation and information required by 
paragraph 8 of the Membership Resolution adopted on April 27, 1992 by the 
Board of Governors of the International Monetary Fund, setting forth the 
terms and conditions on which the Government of the Republic of Belarus is 
eligible to sign the Articles of Agreement of the Fund and to deposit the 
Instrument of Acceptance as provided in paragraph 9 of the Resolution. 

The Honorable 
The Secretary of State 
Department of State 
2201 C Street, N.W. 
Washington, D.C. 20520 

Houtven 
Secre ary and Counsellor 

-

CABLE: ADDRESS 

INTERFUND 
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CAB ET MIHICTPAS" 

P9CilYBnIKI BERAPYCb 

220010, r. MiHcK, ,ll.oM Ypa.Aa 

________ .N'2 43/34 

COBET MUHUCTPOB 

PECilYBnUKU BEnAPYCb 

220010, r. MHHCK, ,ll,oM IlpaBHTeJibCTBa 

FULL POWERS 

Pursuant to the Resolution of the Council of Ministers of the 

Republic of Belarus. No 306 dated May 22, 1992, Mr.Mikhail 

V.Mjasnikovich, First Deputy Chairman of the Council of Ministers,· 

is hereby authorized, on behalf of the Government of the Republic 

of Belarus: 

1. to deposit with the Government of the United States of 

America an Instrument of Acceptance of the A~ticles of Agreement of 

the International Monetary Fund, as amendedi stating that the 

Republic of Belarus accepts in accordance with its law the Articles 

and all the terms and conditions prescribed by the Board of the 

Governors of the Fund in Resolution No 47-12 of April 27, 1992, 

relating to the admis~ion of the Republic of Belarus to membership 

in the Fund and that the Republic of Belarus has taken all steps 

necessary to enable it to carry out all of its obligations under 

the Articles and the terms and conditions set forth in the 

Resolution; and 

2. to sign the original copy of the Articles .held in the 

Archives of the Government of the United States of America. 

Minsk 

17 June, 1992 

VJacheslav F.Kebich 

Chairman 

The Council of Ministers 

The Republic of Belarus 
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P9CUY6nIKI BEnAPYCh 
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COBET MHHHCTPOB 

PECUY6nHKH 6EnAPYCb 

220010, r. MHHCK, .noM flpaBHTeJlbCTBa 

FULL POWERS 

Pursuant to the Resolution of the Council of Ministers of the 

Republic of Belarus No 306 dated May 22, 1992, Mr. Mikhail. 

V.Mjasnikovich, First Deputy Chairman of the Council of Ministers,· 

is hereby authorized, on behalf of the Government of the Republic 

of Belarus: 

1. to deposit with the Government of the United States of 

America an Instrument of Acceptance of the Articles of Agreement of 

the International Monetary Fund, as amendedi stating that the 

Republic of Belarus accepts in accordance with its law the Articles 

and all the terms and conditions prescribed by the Board of the 

Governors of the Fund in R~solution No 47-12 of April 27, 1992, 

relating to the admis~ion of the Republic of Belarus to membership 

in the Fund and that the Rep~blic of Belarus has taken all steps 

necessary to 

the Articles 

enable 

and the 

Resolution; and 

it to carry out all of its obligations under 

terms and conditions set forth in the 

2. to s~gn the original copy of the Articles .held in the 

Archives of the Government of the United States of America. 

Minsk 

17 June, 1992 

Vjacheslav F.Kebich 

Chairman 

The Council of Ministers 

The Republic of Belarus 



0 

Instrument of Acceptance 

The Republic of Belarus accepts in accordance with its law the Articles of Agreement of the 

International Monetar·y Fund, as amended, and the tenns and conditions prescribed by the Board 

of Governors of the Fund in Resolution No. 47-12 of April 27, 1992 and declares that the 

Republic of Belarus has taken all steps necessary to enable it to carry out all of its obligations 

under the Articles and the tenns and conditions prescribed in the Resolution. 

Minsk 

17 June, 1992 



() 

Instrument of Acceptance 

The Republic of Belarus accepts in accordance with its law the Articles of Agreement of the 

International Monetary Fund, as amended, and the te1ms and conditions prescribed by the Board 

of Governors of the Fund in Resolution No. 47-12 of April 27, 1992 and declares that the 

Republic of Belarus has taken all steps necessary to enable it to carry out all of its obligations 

under the Articles and the terms and conditions prescribed in the Resolution. 

Minsk 

17 June, 1992 

..,.,.'!'!;:-......· V. Mjasnikovich 
:.:t • 

1.p; Deputy Chairman 
Council of Ministers 

e Republic of Bela.ms 
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-· . MEMORANDUM OF -LAW 
:. '" •1 ·... ·- .. - • ,- •'. ' -·; 

;- . ~ . 

I ,'1,~~~ ~:supreme 
1

~ovi~t. of the. Re~u~lic of Bel~~us decided on· 24 
. ~ .. ·- \' \,.-- . -~ .- ... -.. ~ . . - ' . . ~ 

. 'Ap.ril, · t 1992., · ~~ . accept. _th~ .. Articles _ 9f , Agr¢ement . of the 
Inter,n~~i~~~{- .M~~eta~y - .. Fund,; ·.-th~ . : ·1~-ter~a~ion~l, · Bank . for 

, '· ' ~ ' ~- ~ l .. " • - ; '-· ,. "' .• - ' .. , • 

. ReC:onstru~tion - ._ang .. Development, the ·. Jnternational Finance 
. , . " ~ I., ' i .-. -· . ' " 

Ccirporatiog, _the. International .Development Association and the 
Conve~tic,m·: -·-~st~blishing . the· M~ltilate~~l, Investment Guarantee 

Agency, .a~ amende~, and the terms.and,conditions prescribed in the 
Reso~µti~ns. of .ihe sa~d:o~g~niz~tions •... 

I,I. the. ,Resolution . o.f the Supreme Soviet of the Republic of 

Belarus NQ.j1,649~X~I, d~ted 24 April, 1992, .. received the 
Ch~i~m~~··_,' ;~~. th-~:-· : .. sup~eme. Soviet -_of . the Republic 

' ! • ' .... ' '.. y - • , ; ·.' ' : ' . 

assent qf . ,. ; . 

of · Belarus 

Mr.S .• Shushkevich and ent~red .into force -on .24 April, 1992 in 
.:._ .• , .... · '., ; -. - : . ,_,· - r .. : . .. :, ....... '·· , 

accordance .~ith the Constitution of the Republic of Belarus~ 
' •,, i : ' "· ' ' 

. The>· ~ hnve-men t ion.gd '.R.c:u::o lu t io-n aµ thori l! GS e 
' • ' ·., .. ·,I, • • ' ' 

(1) the _Council ~f Ministers of the Republic of Belarus to 
join, on. behalf. ~£.~he R~~~blic o~ _Belarus, the l~ternational 

. . . 

Monetary Fund~ the Jnternational Bank for Reconstruction and 
' ~ .. ' . ' ~ 

Development,_ the. International Finance Corporation, the 
Inte~national Development Association, the Multilateral Investment 
Guarantee Agency a~d accept the Articles of Agreement of the Fund, 
the Bank, the Corporation, the Association, the Convention 
establishing the Agency, as amended, as well as terms and 
conditions prescribed . the relevant Resolutions of the said 111 

organizations; 
(2) Chairman of the Council of Ministers of the Republic of 

Belarus or an official designated by him: 
to execute and deposit the instruments and documents required 

for the above purposes; 



'" ' • J-·,;-,1 .- . ·d·'> ::.·' ,;; "' . ; ,,.. . ' ·: ··<~. : '., ··.:. .: :: . ·:: ; : -; ,...... ,, 

/I:.· .. ·.' ... " '·· . , J~j(.ac~~1~p('.~~¥i. '~h~ o~i~ga,t;i;n~ bf /~~rt,ici~a,·n.t 'i'~[ t.1'~· ~;p.e_c;dal f·.::· · :·:.-o;·, ,·J.';,;,;;i1:: .i,:·,~:. ~""""~'''· .. ,, .. ,.,.,., ... , ·~/c.1 ... : ... , .. , ... .,,, '·" .-- "" -.·.:--· · "'· .. :-

... ·>:'.'., pra~ing_ Righ:t.s Department of the Fund by 'depos,i ting an · Ins trurnenl 

.·-.. ;~:ci'-}6'£..-~F~tZ+'i:~~i~P.~YL · _ '· . . · . . ; .. :_: . . · · .., 
.-.- . , . . ·: ·. -: '.·· , to : pa'y .· .. :~duly _ all .•. amriun.ts ·. p·aya"J?le_ under .. the Art 1,~}.'e~ -~"-.'~the···· 

·· ,.. _ ;~>~~ri·~r-;. ·:tri~·:~B,~nil'·-,.t.he. c~rporat'i~~1, i:he ... Associ~-tion: ·an'd ·. the\Convetitiori 
·~.--:"';,_:. ·;:,..'i...,:_~~-"',.::'l;",'., .!; ~<'" :..... \'.; ' ... ,,_. ' ·~ "..- "·· --.. · .,.. .. ', ' . 

"> .. ~,~~;~.f~~,,·~~~n~y ; .. o·_;._,, ,'; ' - -· . : : , ;, ,· 

_ _._.. . ,--." :.,}.?;,~~-~Jgn_~re the fi,9.~,~l _ag~pcy, t,O ~nab~e it ~o carry'<.04,t :·all.":, 
' . o.pe~-atiori~'':".and<. t'ransactions p4rsuant to, the, Articl~s,. o,f _the', l,<'µ11d<. 

, \ S),' 1 .. -- .!::, , , t.._· '. ~ • : , ... : '; , • • ~ • , , ~ • .. • . - '· -· • • · • .. - . •• • .• 

an~ ~p~ ~~P~t;·; ·,.- .,,.:; .• ···,,. , , , ·c,' , ,, , ... :. , . ,'" :. . ·:; > .'· ... , . -, .. 
.. . , .. · · ·'(3) !:he Na~ional .Bank of the Republic of. Belaru~,, on ·behalf .. o( .· 

!;{;1~·t:\F '~ .. ~.\ ~ - :~ . ... t, ·: ·J (:;~.. •. • . . ,;., ··"' • : - - • 

·<the~ Repuq~ic of Belaru~,. to act. as a depositqry for. h<;>!~ings .. of the.· 

· . ~ur~~~cy ·c,f · the ·:Repubiic, of .Belarus for the '_Fund, the _Bank,. : Jhe 

7. c~~por-atio~-~· the Association and the Agency; 
' .~::' i' : , , ~ I, ' • ; ,' , '. , .. -,.;. ., \ • : . • .' '. '' , I • 

III.- ·Under ·the . Constitution and laws of the Republic of 

. :• 

Belaru~; 'all tpe provisions of the Articles of Agreement of the 
. ,, . 

o. International• Moneta.ry Fund and the International Bank for 

Reconstruc.tion and Development .shall have full force and effect in 
the. Repubiic of Belarus and shall be ~pplicable and enfo~c~able on 
•11 p~rso~s tn the Republic of Belarus, as .. of the date .of the 
signature of the respective Articles of Agreement by the .Chairman 

0 

. . . . :· . - . 

of the Council'of Ministers of. the Republic of Belarus or an 
~££lcial desig11a~ed by him, notwithstanding that these Articles ~f 

- . ;-,: 
··<Agreement have not been published in the Republic of Belarus~ 

iY. In acco~dance with the authority recieved from the Supreme 
Soviet. of· the Republic of Belarus~ the Council of Ministers of th~ 

Republic of Belarus in its Resolution No 306, dated 22 May, 1992: 

· (1) has designated Mr.Mikhail V.Mjasnikovich, First Deputy 
Chairman of the Council of Ministers: 

to sign, on behalf of the Republic of Belarus, the originals 

of the Articles of Agreement of the Fund, the Bank, the 
Corporation,· the Association and the Convention establishing the 
Agency; 

to execute and deposit the instruments and documents 
for the above purposes; 

required 

to sign and deposit, on behalf of the 
Instrument of participation in the 
Department; 

Republic of Belarus, the 
Special Drawing Rights 



· Jan. 0i. i:9s9 
' ' '" 
-~~ .·· ... , 

·~.. . ' . 

. ',,,. '· ·, ,. _,, .: ',1 i ~: J t t-T;>·.·:,·--,_, 3 ·.,C'. i·~ :._.: (.) ,., , • ·~· 

· '., . X2) ;ha_s ... _de'signated the M;i~'istry of ,Fin~nce~ :a·Er<::the>· fiscal 

agenc~./'"- ~f· "the .. ReP.ublic of B~'!~rus to e.nable i.t. to carry out .. all 

-~P·~:~·atiori-~ -~~·d'." t~:a~~a~tions'·pursuant · to. the Articl~s ·- of··. the· · Fl.h1d.'/,: ::.: 
. ' " ' . . 

and the B'an k .: '.: /.: '· . 

. In ~y o~in{on, all rcqurcmonta of the Law· of the Republic 'of 
Belar.us· -have ... -been met·· in·.order to enable the Republic of Belarus 
to: a) becom~ a ~embe~ of the International Mon~tary F~nd~ th~ 
International Bank for Reconstruction and Development; b) accept 

4nd carry- out all of its obligations under the Articles of . 

. Agreeme~t., of .. the Inte_rnational Monetary Fund and the Internati9nal 

Bank. for Rec~~~t~~~tion abd. Dev~lo~ment, :as amended; .. c) ·a~cept. and 

c~-r~'y out tl;le terms and .co.nditio~s .set forth. in R~~·ol~ti'on No 47/1,2 
. "( · • ,·~· L : '. ,.. :, , . . , · t • , • -· • • · • • ' • ·. • • • • • · •' • 

of t~e. Board o:L Governors of the International Mone.t~~y Fund. a.nd 
Resolution No 460 of the Boa.rd of Governors of the International· 

Bank fo~ Reconstructjon and Development. 

Minsk 
8 July, 1992 

L.A.Dashuk 

. Minister of Justice 

Republic of Belarus 

i 
,. 

·I 

I 
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... MEMORANDUM OF- LAW .. -- .: ·: ~-.. '-· - ~-<) ·.f ... ;:··~-:: ;;-.·; : • •• '. 3. _:.:, ::.... ~ ... ___ _,,·_,_ ·- :·~..::?; · .. ::'-. "':;·~ - .• · _:_ . __ ;_,·~:-_ ..... _:;..~ .. __ \ -~ 

-~ '.::_ ' l: t :Li: i:c'. · -: .>,::.\.; ·. i; ;'. ·-,': ·.:'.1: .':,· . . . ,,· ," .. : ·,: _, <.' · · . - · · , ;. , . " 

·-~·'. :· ';, 

- · · · .. ,_ I .\!the ;.Supreme Soviet· bf the: Republic of_ Belarus. decided on 24 '· 
.. -. · 'Ap~il, ·:--·~1992, " ~9,..,., · 'a,cc~-pt·: . th~;- _Art~.cles .. e>f. ,_Agi:$~~ent . o; . the :::: 

0 

. • , ,. , ','-",' '-'"·_-. " ··.·'•'.·'··'~•) •• l•I·~:'. -···· -'• j. « · t•~,_.,,, •.· . .I.,.,,•.,, '··' ~. , •• , ,_,,,•,! .• f./,.,. ~. ',.-, •. ;.}·,, ·.' , 

Internll.~i~n~(. ,,Monetary_, : F~nd·, ' the- ,:, .I.ntern~tional. .. ··Bank. · for 
. Re~~~~~~µ~ti~~::··~an~ ... :.::,n~vel.~p~~nt·,_ .- tl~~ - ~I~t~~n~tio~~l , ·Finance 

Co;-p~~~ t~on~:.· th~:~, .;In t~rn~_ti-~nai ___ Dev~lopmen t A~socia ti~n and th~_-. 
Co~~~~~i<?~. :~~~~~bli~hing ·_-:~h~ .·· M~ttfla~e~~l . Investment Guarantee 

Agency,., .a~ ~m~nd~d, ·and th~ . ter~s-: ~nd, conditions .prescribed in the 
. ,, . . - ~ .. - . •, ~ . ,. ... , . -'-· ~ ' . / . ' ~ . ·. . :' . . ·. " . ,, · .. - . ·. . - . 

Re~olµt~qns .. of. the .. !3aid oi:gani zatio11s. · 

.. ·- ... >..J::r .,. jhe.» Res~l~ti~n .. of the Supreme. Soviet of the Re,public of. 
Be~~~u~ .~~u~i649~XII,. <.f-~~~d . ~-4 April,:_ 1992,. rec~ived. the assent qf 
Ch~i~ma~;\ _·:·~f · .. the, :~s~pieme_: Sovi~t _of. ·"the . Republic of Belarus 

Mr.S~S~~~~~;;ic~ -~~~ ~ni~~~d into for~e on .~4 April, 1992 in_ 
'"'' -1 ·.·' :;( :,:· . <,..-. : .' ' ~ -

accord~~c~-:~~~h:_ the Constitution. of _the Republic of _Belarus· . 
. -Th~ ~hove-mentionQd Rc~olution Quthori2ae: 

',:: .(l.)'; __ the ,:C~u~cil of Ml.n:i~te~s .of .the Republic of Belarus to 

j ol~ ';'' ~~::beh~lf .. ~f ·:th~ - _Rep~bli~ of . Belarus, the . Inte~~a tional 
'- : . ' • ~ ,~: ~ . _: : • ,u ' < • ,· • "',. • - • • '- ,. • 

Mone~ary Fund., the . Interna~ional Bank for Reconstruction arid 
-· ., ; . - ' . ' . . .. . ··' 

Deyelopment, . ~he Internat~onal Finance. Corporation, the 

International Development Association, the Multilateral Investment _ 
Guarantee Agency and accept the Arti~les of Agreement of the Fundt 

. . \ . . - . . 

the Bank, the Corporation, the Association, . the Convention 
establ~shing ·the Agency, as amended, as well as terms and 
cond~tions p~escribed in the relevant Resolutions of the said 

.':.1 

organ.iz~tions; 

(2) Chairman of the Council of Ministers of the Republic of 
Belarus or an official designated by him: 

to exec~te and deposit the instruments and documents required 
for the above purposes; 
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,_ ; .. · 
.t • •. ,· 

z-_ · to. aC"6~~t· ~l_( ~ke obligati~-ns of' a. parti~ipant i~· ·t~e,. Spe,i:dal · 
.·,·~.,e;~·:·:·?_:'·.~ C··i ·::_.'-_)·Y~l:: t--~1;·~;· · '., ~'"'r •. :"~~ ....... • \.,,.:,.. , .i . • • , ·.- 1 ~-·-·. .,., • • -~ ••• 

. .. :. 'Draw-ing Rights Department of the Fund by depositing an Instr.ument 
·.'..~t;~:.~·1 }~;-~:~ ,':;,':'_:-~:";.~:.:,:·- .·', . ·. '· .. · '. 

._. of.P~rt1cipation; ··' .... <·, 

. · · .·· · · ·:to . p:ay ::~:--a·~'iy J all .. amou-rtts · payable-· u~der the.· Ar.ti~res tO the 

_-'~ ~!;~nH·, tr:e'..,:B,~n~ ··"t~h~ po.~poration·, : the A~sociation and the:·-copv-~riti~ri 
· :~-of. ~-h~,,·Age,ncy; . ·. >. . . . ~ . . '· . 

·. _,. · '.'to-d.eslgn~t·e .. the fiscalag,?ncyto.enab~e it to .. catry~,_out :.all· 

oper~ tihn·~·, :···an·d tra~s.~c'ttons. p4rsuan t to t~e Articles, of _the ~und 
/::.r~"·.:·-; .. ::r::::: ~ ~ .. .. ·:·~·'· ": .. · .. :· - :.; .. ·. ;: ·.,,1··~ ... .· "" ·. 

: an1 ~~~)~~h~;·N~ti~~a'l .Bank.o~·the Republic of·-~~larus, .. ~~.-b~half··of 
·: . .:...::-':··_":.~:·~;~; ,l_. ~J ".., ..• _. ·~ ••.• ''; / '.' ::·· :.:·~·-'·--·. : ·• ·••• .._. - . ,, ~ ' . •· ! • • ' -

~the'R~pubiic~of.B~la~u~, to act, as a depo~itory for holdings of-the 
~) ,~ . . ~~ .. : : ·: f ·: ._.,. . . ••.• : '.- . ' ~- -~ ... ~ - ' ' c . ' • ' • 

currency of the ~epublic of .Belarus for the Fund, the Bank,- the 
~~-rpbration·; .the.~s~c;iciation and. the Agency; 

-, ;.,,_ '·' 

_III. Under the Constitution and laws of the Republic of 
Belaru~, all t_he provisions of the Articles of Agreement· of the 
Int~~n~tional · Monetary Fund and the International Bank for 
Reconstruction and Development.~ball have full force and effect in 
the Repu~lic of Belarus and shall be applicable and enforceable on 
all pe~sons in the Republic of Belarus, as of the date ;of the 
sig~ature of the respective Articles of Agreement by the,Chairman 
of the Council'of Ministers of the Republic of Belarus or an 
Official desigm1.~ed by him, notwithstanding that these Articles of 

; -, ,I. ; ~ ' . 

,Agreement have not been published in the Republic of Belarus~ 
"· . lY. In. accordance with the authority recieved from the Supreme 

Soviet. of the Republle of Belarus, the Council of Ministers of th~' 

Republic of Belarus in its Resolution No 306, dated 22 May, 1992: 
(1) has designated Mr.Mikhail V.Mjasnikovich, First Deputy 

Chairman of the Council of Ministers: 
to sign, on behalf of the Republic of Belarus, the originals 

of the Articles of Agreement of the Fund, the Bank, the 
Corporation, · the Association and the Convention establishing the 
Agency; 

to execute and deposit the instruments and documents required 
for the above purposes; 

to sign and deposit, on behalf of the 
· Instrument of participation in the 
Department; 

Republic of Belarus, the 
Special Drawing Rights 



,-
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, . (2). has. ;~eai~;1~ted the · Miryistry. of :Financ: .i)fs·::(1the. fiscal 

. · agency.,, -~£· · .. the. Republic of Beiarus to enabl_e it. _t.o .. carry .out all,·.· 

6p~rations :,~~d t·~a.~~a'ction~··pursuant t.o the ·Article~: of ·.·'the Fund, " · · 
·and the Bank..: ·,: · · , -.. · · 

· ·.-In my opinion, all rcqurcmcnts of the Law of the Republic of 
8"~1~rus' -h·avi : ... been · met ·in. order to. enable the Republic. of Belarus 

t~: a) b~com~ a ~embei of the International Moneta~y Furtd; ihe· 

International Bank for Reconstruction and Development; b) accept 

and carry out all of its _obligations under . the Articles of 

Ag~eement_ ~f the International Monetary Fund and ,the Inter~ational 

Bank for Recon~t~~cti~n and Development, as .amended; c),accept and 

-c~r~~ out the term~ and co.ndi tio~s ,set f~rth in R~-s-~luti-~n No 4 7 /12 
,. :., · : L , . ; ' . , , : . : ·. • · ! : 1 ' , • • • , • ~ • , • 

of the Board oLpoverno_r:s of_, the· Inte_rnational Monetary F_und a_nd 

Resolution No 460 of the Board of Governors of the International 
' I • • ' 

Bank. for Reconstru~tion and Development. 

Minsk .. 

8 July, 1992 

L.A.Dashuk 

Minister of Justice 

Republic of Belarus 

I 
I 

i 

' I 
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DECREE 

· OF THE SUPREME SOVIET OF THE 

REPUBLIC OF BELARUS 

on the membership of the Republic of Belarus in the International 
Monetary Fund, International Bank for Reconstruction and 
Development, International Development Association, International 
Finance Corporation and Multilateral Investment Guarantee Agency 

""' . ' . ' ,The Supreme Soviet of the Republic of Belarus decrees: 
"' 

1. To authorize the Council of Ministers of the Republic of 
Belarus: 

on behalf of the Republic of Belarus to accept membership in the 
IMF, IBRD, IFc,. IDA and MIGA, hereinafter referred to as "the 

( \ Bank", "the Corporation", 11 the Association" and "the Agency" by 
'- _j accepting the Articles of Agreement of the Fund, the Bank, the 

Corporation, the Association and. the Convention establishing the 
Agency with all amendments, and to accept the terms and conditions 
of the resolutions on the acceptance of the Republic of Belarus in 
the aforementioned organizations; 

/-\ 

to take all steps necessary to enable the Republic of Belarus to 
carry out all obligations in accordance with the various Articles 
of Agreements, Convention, resolutions, and this Decree. 

2. To authorize the Chairman of the Council of Ministers or a 
person, designated by the Council of Ministers, to that effect: 

to sign on behalf of the Republic of Belarus the originals of the 
Articles of Agreement of the Fund, the Bank, the Corporation, the 
Association and the Convention establishing the Agency, and to 
execute and deposit on behalf of the republic all documents 
necessary to that effect; 

upon accession of the Republic of Belarus to membership in the 
Fund to execute and. deposit on behalf of the republic a document 
stating that the Republic of Belarus undertakes all obligations of 
a participant in the Special Drawing Rights Department of the Fund; 

\. _ _; to sign on behalf of the Republic of Belarus the Convention of 
Settlement of Investment Disputes; 



0 

0 

0 

\ 

to se~~:t"e .. ;t.J:llf. .. deposit,_pJ app;op+iate PCiYin~nts_. due to the Fund, 
the Bank~ the c6rpciratiori;·-th'e-. As.sociatic»1f' and the Agency; 

O::f ;;;·:~;f,,_0~~·~·.:~··.J .D'.~:·.t:-:~1:;,_!',~,;:-,_.~: ''3:d:; . :: _ _.::-:· 
1
"rU'JJ.:.:.:::: . ..c - ~ . 

to designate fiscal agent .for the executl.011 ·of ,all op1arations and 
transactions referred to in the Articles of' 'Agreem·ent'·'of the Fund 
and the Bank; -¥ ~-~L: · 1:. · 

. - .. •,' ;;;· . -.-. ("- \ : ~ ' ' ,. ' : ~ " 
to designate the channel of communicati:on ', ref erred to in the 

Articles of Agreement of the Corporation, the,· Association and the 
Convention establishing the Agency. · 

- : .. ~ . - • • • H.. ~>.._ .,,· 

• > '' ~ • ·~ :. l • J < .. t ;n' • 

-. -:,.. -"-· . . - .-:~ ~-~.:·~ 

3.·To.give the council.of Ministers of the Republic of Belarus the 
. right to -.contract: loans and attract other assets after coordination 

with the National Bank of the Republic. of )~elaru.s ~( -., .. 

,4. To. authorize· ,_the :National. Bank of t~i;·~~R~p~titA-R .of Belarus on 

"' behal~ of the_ Republ.ic of Bela~us: _/:'c-_··:>_---;::~~{;;:;;~::. . . . 
to; issue non-negotiable, .. ,;non-interesrt:.· b.~aring::~note~- +n connection 

' with the membership---~h ·the \aforementfqii:ed organizations; 
· .. \ .• ~ .... : \., \_ 

1:>.' - ",'.'~ ~<:- :,' ·\~-~t ~~.~ \:{~_-:·~{_:>:_·-~:-'" ,f:- ,_t_.;t:._:}: 
to act as d~posit0r¥' of ,the·. currencY:· ti?_;e· •:;the". FJlrid: /'. .. ~the . Bank, : the 

Corporation,.· the, As§>pcic;ition ai:id the Ag,~ppy~--··-c;~ .-~\;·~:); · 
' ' ' , -- . . ' \ .. . . '•<.:'.:~t.:,;-:: :;:-~,:-~~~._;,_;.·· 

5. To establish that the Articles of Agreement of the_ Fund, the 
Bank, the Corporation, the Association and the Convention 
establishing the Agency will be in force on the territory of .the 
Republic of Belarus as of the date of accession .of the Republic of 
Belarus to the aforementioned organizations. 

' . . ·. 

6. This Decree enters in force as of the moment it was approved. 

Chairman of the Supreme Soviet 
of the Republic of Belarus 

(Seal) 

April 24, 1992 
Minsk 

s. Shushkevich 

No. 1649-XII 
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. ·<:.~.1' ;'''::I .. h~r~by_1'6,~fti.fy, ;the ·correctne~s of the 1tdmslation 
:. -:.~: : • • ·"' J - ~-; • • : ...... .... " • ' .... • ' .• ·~. 

of the foregoing text from the Belarussian language to 
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·July 8; '1992 

·-:··· 

Embassy of 'Belarus 
Consul 

" ··' 

'.' 
·,•, 
. "·-

. l. 

Mikhail KHVOSTOV 
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DECREE 

,. ", .··. ' :OF THE SUPREME SOVIET:OF THE 
" -~·.: " ' 

REPUBLIC OF BELARUS 

. ' . . ' 

on the membership of the Republic of Belarus in the International 
Monetary Fund, International Bank for Reconstruction and 
Development, International Development-Association, International 
Finance corporation and Multilateral Investment Guarantee Agency · 

. ._The Supreme "soviet of the Republic of Belarus decrees: 
"' 

1. To authorize the Council of Ministers of the Republic of 
Belarus: 

on behalf of the Republic of Belarus to accept membership in the 
IMF, IBRD, IFC1 IDA and MIGA, hereinafter referred to as "the 
Bank", "the Corporation", "the Association" and "the Agency" by 
accepting the Articles of Agreement of the Fund, the Bank, the 
Corporation, the Association and the convention establishing the 
Agency with all amendments, and to accept the terms and conditions 
of the resolutions on the acceptance of the Republic of Belarus in 
the aforementioned organizations; 

to take all steps necessary to enable the Republic of Belarus to 
carry out all obligations in accordance with the various Articles 
of Agreements, Convention, resolutions, and this Decree. 

2. To authorize the Chairman of the Council of Ministers or a 
person, designated by the Council .of Ministers, to that effect: 

to sign on behalf of the Republic of Belarus the originals of the 
Articles of Agreement of the Fund, the Bank, the Corporation, the 
Association and the convention establishing the Agency, and to 
execute and deposit on behalf of the republic all documents 
necessary to that effect; 

upon accession of the Republic of Belarus to membership in the 
Fund to execute and. deposit on behalf of the republic a document 
stating that the Republic of Belarus undertakes all obligations of 
a participant in the Special Drawing Rights Department of the Fund; 

0 to sign on behalf of the Republic of Belarus the convention of 
Settlement of Investment Disputes; 
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to seqt:t~e :the .. deposit.,,9,;f, approp:;-iat;e._p(;lyn\~nts due to the Fund, 
the Bank~ ·the corp«::>ratidrl:~"·· tlie.· Association and the Agency; 

o:~ !..:1~~,::>_::...;L'·;.;.,>i '.T~·:.t;-::c:.r.~~:::,.: .>-~~ ~-.{:;· -·~:~:~. ;;·.r: .·-·. ··:. :) 

to designate fiscal agent for the exe\:utl,oll. o.f al). OP,~rations and 
transactions referred to in the Articles df' 'Agreement·'of the Fund 
and the Bank;· 2• ·: • ,·:· .:« .. · 

to designate the channel of communica:ticm:-·r-~ferred to in the 
Articles of Agreement of the Corporation, the.'Associ.a.tion and the 
convention establishing the Agency. · 

·-·~- .. 

3. : ·T~ ,·give the. Council· Of Ministers of the Repubif~' of a'ei'a;~s f~e 
right to.contract loans and attract other assets after· coordination 
with the National Bank of the Republic .of .B.elaruso; .. ' ., . 

. ,4., To authorize ,the. ;National. Bank of t9-~%R~p~ti:t,:i,.9. of Belarus on 
"' behalf of the Republic of Belarus.: /··,/·,' · '· ;:/•.;'';~''· 

. . . . .. (:_ /--~- ;·-:~~~-~~~:';<~"/~<>. . . 
to issue non-negot;i.able, .11on-interef?t-b.earing::;_np1;:e~ .. in connection 

' with the membership-~'i,h' t;.he \af orement:tori'ed organiza:tions i 
-~- ··.~~->'~."',~:\. '-\.. ~{ ::<. ' .,_' ~:~:~~\ ~~ ... \:·;~:>~-~):.·· . ,'' ~;:_~;: ~J 

to act as d,epositbry of ,the_ currency,,:9,~·,,~h·~_,~ynd,;i:1~the Bank,. the 
Corporation, the.- Asppciation and the Ag~ppy~·<.,;"~ ... t<~l · · 

. ... . . : " . ·<:..:::~L.:~:J;.;;(,.'..);:~ ;:~., 

5. To establish that the Articles of Agreement of the Fund,. the 
Bank, the corporation, the Association and the convention 
establishing the Agency will be in force on the territory of _the 
Republic of Belarus as of the date of accession.of the Republic of 
Belarus to the aforementioned organizations. 

6. This Decree enters in force as of the moment it was approved. 

Chairman of the Supreme Soviet 
of the Republic of Belarus 

(Seal) 

April 24, 1992 
Minsk 

s. Shushkevich 

No. 1649-XII 
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of the foregoing text from the Belarussian language to 

:i :~; -~~,t~~- ~~~1:_i~§'.c:1;~u~~~;~·:_: ,., M:·.·: n. ,D(:~- ·:, ::~:: .. ;::~~,: .: s· .... ' ,:: .. - ~ !:-
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Consul 
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Mikhail RHVOSTOV 
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DECREE 

OF THE COUNCIL OF MINISTERS OF. THE 

REPUBLIC OF BELARUS 

May 22, 1992, No. 306 
City of Minsk 

ON THE ACCESSION OF THE REPUBLIC OF BELARUS TO THE INTERNATIONAL 
MONETARY FUND 1 . INTERNATIONAL BANK FOR RECONSTRUCTION AND 

~'DEVELOPMENT, INTERNATIONAL DEVELOPMENT ASSOCIATION, INTERNATIONAL 
FINANCIAL CORPORATION AND MULTILATERAL INVESTMENT GUARANTEE AGENCY 

In accordance with the Decree of the Supreme soviet of the Republic 
of Belarus from April 24, 1992 "On the membership of the Republic 
of Belarus in the International Monetary Fund, International Bank 
for Reconstruction and Development, International Financial 
Corporation and Multilateral Investment Guarantee Agency "the 

(-' council of Ministers of the Republic of Belarus decrees: 

1. To authorize Mr. M. u .. Myasnikovich, First Deputy of the Chairman 
of the council of Ministers of the Republic of Belarus, to that 
effect: 

to siqn on behalf of the Republic of Belarus the originals of 
the Articles of Agreement with the International Monetary Fund, 
International Bank for Reconstruction and Development, 
International Development Association, International Financial 
corporation and Multilateral Investment Guarantee Agency, and to 
execute and deposit on behalf of the. Republic of Belarus the 
Convention of settlement of Investment Disputes; 

to sign and deposit on behalf of the republic a document stating 
that the Republic of Belarus undertakes all obligations of a 
participant in the Special Drawing Rights Department. 

2. To designate the Ministry of Finance as a fiscal agent of the 
Republic of Belarus for the execution of all operations and 
transactions in accordance with the agreements with the 
International Monetary Fund and the International Bank for 
Reconstruction and Development. 
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3. To designate the Ministry of Finance as the official channel of 
communication with the international financial institutions, 
mentioned in this Decree. 

Chairman of the Council of Ministers 
of the Republic of Belarus 

Head of the Secretariat of 
t,h~ Co~cil, of ··Minister.a of 

.... Republic .of: i3e1arus 
~ '". 

the 

Vu Rebich 

··M. xavko 
',· ... l,', 

I hereby certify the correctness of the translation 

of the foregoing text from the Belarussian language to 

the English language. 

Registration number 

July 8, 1992 

Embassy of Belarus 
Consul Mikhail KHVOSTOV 
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DECREE 

OF THE COUNCIL OF MINISTERS OF.THE 

REPUBLIC OF BELARUS 

May 22, 1992, No. 306 
city of Minsk 

ON THE ACCESSION OF THE REPUBLIC OF BELARUS TO THE INTERNATIONAL 
MONETARY FUND, INTERNATIONAL BANK FOR RECONSTRUCTION AND 

~~DEVELOPMENT, INTERNATIONAL DEVELOPMENT ASSOCIATION, INTERNATIONAL 
FINANCIAL CORPORATION AND MULTILATERAL INVESTMENT GUARANTEE AGENCY 

In accordance with the Decree of the Supreme soviet of the Republic 
of Belarus from April 24, 1992 11on the membership of the Republic 
of Belarus in the International Monetary Fund, International Bank 
for Reconstruction and Development, International Financial 
Corporation and Multilateral Investment Guarantee Agency "the 
Council of Ministers of the Republic of Belarus decrees: 

1. To authorize Mr. M.U. Myasnikovich, First Deputy of the Chairman 
of the council of Ministers of the Republic of Belarus, to that 
effect: 

to sign on behalf of the Republic of Belarus the originals of 
the Articles of Agreement with the International Monetary Fund, 
International Bank for Reconstruction and Development, 
International Development Association, International Financial 
corporation and Multilateral Investment Guarantee Agency, and to 
execute and deposit on behalf of the Republic of Belarus the 
convention of settlement of Investment Disputes; 

to sign and deposit on behalf of the republic a document stating 
that the Republic of Belarus undertakes all obligations of a 
participant in the Special Drawing Rights Department. 

2. To designate the Ministry of Finance as a fiscal agent of the 
Republic of Belarus for the execution of all operations and 
transactions in accordance with the agreements with the 
International Monetary Fund and the International Bank for 
Reconstruction and Developmento 
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3. To designate the Ministry of Finance as the official channel of 
communication with the international financial institutions, 
mentioned in this Decree. 

Chairman of the Council of Ministers 
of the Republic of Belarus 

, .·· 

.,l',, ·, 
.;, 

Head_ of ti;ie Secr7t':'-riat. of : 
the council'of 'Ministers of ~he 

.... Rep'ulJlJc:: _of: ~e+arus · · . ·· · 
P'\ ' ~ '... ' ;.• ~. • - ~ - . 

v. Rebich 

.M~ ·,Kavko 

I hereby certify the correctness of.the .translation 

of the foregoing text from the Belarussian language to 

the EngliSh language. 

Registration number 

July 8, 1992 

Embassy of Belarus 
Consul Mikhail KHVOSTOV 
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Dear Mr. Leonov: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

CA6l£ ADDRESS 

INTERFUND 

July 7, 1992 

I am writing to review with you two questions that have arisen with 
respect to the Memorandum of Law of the Minister of Justice which is to be 
provided in connection with the membership of the Republic of Belarus in the 
International Monetary Fund. These questions have already been raised with 
Dr. Bogomazov and .I understand that he may telephone you to discuss them. 

The first relates to publication of the Resolution of the Supreme Soviet 
of the Republic of Belarus on the Membership of the Republic of Belarus in the 
International Monetary Fund, the International Bank for Reconstruction and 
Development, and its Affiliated Organizations. The Memorandum of Law states 
that the Resolution entered into force upon adoption by the Supreme Soviet on 
April 24. It also states that the Resolution "has been published in 
'Vedomosti' of the Supreme Soviet on June 25, 1992, issue No. 18." In our 
meeting last evening, Dr. Bogomazov clarified that the Resolution was not, in 
fact, published on June 25 but was merely approved for publication; actual 
publication will not take place for several weeks. The statement in the 
Memorandum of Law is therefore incorrect and should be deleted. 

The second question concerns the acceptance of the proposed Third 
Amendment of the Articles of Agreement of the Fund. Although the Resolution 
of the Supreme Soviet does not expressly authorize the Government to accept the 
Third Amendment, Dr. Bogomazov informed me that the Ministry of Justice of the 
Republic of Belarus has concluded that the authorization contained in the 
Resolution is sufficient for this purpose. The Memorandum therefore states 
that all requirements under the law of the Republic of Belarus have been met 
for the Government to accept the Third Amendment. 

We note, however, that a different position has been taken by other 
governments of the former republics of the Soviet Union, consistently with the 
practice of other countries as well. Those governments that wanted to be able 
to accept the Third Amendment have obtained express legislative authorization 
to that effect. In our view, this approach is the most acceptable from a legal 
perspective and avoids any suggestion that the constitutional requirements of 
the country were not met. Therefore, we would strongly recommend that the 
Government of Belarus obtain express authorization from the Supreme Soviet to 
accept the Third Amendment. 
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I will provide Dr. Bogomazov during his stay in Washington with a draft 
Resolution of the Supreme Soviet and certification of the Minister of Justice 
respecting acceptance of the Third Amendment. In light of this approach, sub
paragraph (d) in the final paragraph of the Memorandum of Law should be 
deleted. 

As you are aware, Mr. Mjasnikovich plans to sign the Fund's Articles on 
Friday. If this timetable is to be adhered to, a revised Memorandum of Law 
incorporating these two changes should be prepared, signed by the Minister of 
Justice, and faxed to me in Washington before Friday. The original would 
subsequently be forwarded to the Fund. I have enclosed a marked-up copy of the 
Memorandum of Law which indicates the changes to be made. My fax numbers here 
in Washington are (202) 623-6541 and (202) 623-4661. 

Dr. Bogomazov has informed me of the possibility that the Minister of 
Justice may not presently be in Minsk. If this is the case, the revised 
Memorandum of Law should be signed by the Acting Minister of Justice and the 
title "Acting Minister of Justice" should be set out in the Memorandum under 
his signature. 

The Legal Department of the Fund stands ready to provide any assistance 
necessary for the Republic of Belarus to be able to become a member of the 
Fund. If you require anything further, please do not hesitate to telephone me. 
My telephone number in Washington is (202) 623-4799. 

Mr. Victor Leonov 
Principal Expert of the Secretariat 
for International Economic and 
Financial Organizations 
The Council of Ministers 
Minsk, 220010 
Republic of Belarus 

Attachment 

Yours sincerely, 

Ross B. Leckow 
Counsel 
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MHHHCTEPCTBO IOCTHUHH 
BEJ10PYCCKOA CCP 

220084, r. MHHCK, KoJ1J1ernopua11, JO. TeJ1. 20-86-87 

MEMORANDUM OF LAW 

I. The Supreme Soviet of the 

April, 1992, to ' accept the 

International 

Republic of Belarus decided on 24 

Articles of Agreement of the 

the International Bank for Monetary Fund, 

and Development, Reconstruction 

Corporation, the International 

Convention establishing the 

the 

Developm.en t 

Multilateral 

International Finance 

Association and the 

Inve9tment Guarantee 

Agency, as amended, and the terms and conditions prescribed in the 

Resolutions of the said organizations. 

II. The Resolution of the Supreme Soviet of the Republic of 

Belarus No 1649-XII, dated 24 April, 1992, received the assent of 

Chairman of the Supreme Soviet of the Republic of Belarus 

Mr.S.Shushkevich and entered into force on 24 April, 1992 in 

accordance with the Constitution of the Republic of Belarus. 

e!------~Tl!llfl~ea--B"B-aaii~d!--_,R~ee-ai;.es~l!~wMii;.;,lib-Ee;.iFt~-ilkt-eat"!!s~'88-eeeoo!'IE!""'¥~'J.:t;bu1.;J;i,.:s.~hiJ.eeif.d.....ii.J:nl...!'.!;' 'lf..7 e@@@eoftnt~u~snc~rr--·' ~e-

0..-- 81::1p r~ Saui et OJ;J 25 .Jtme, r992, issws W8 l~, - ~ 

The above-mentioned Resolution authorizes: 

0 

(1) the Council of Ministers of the Republic of Belarus to 

join~ on behalf of the ~epublic of Belarus, the International 

Monetary Fund, the International Bank for Reconstruction and 

Development, the International Finance Corporation, the 

International Development Association, the Multilateral Investment 

Guarantee Agency and accept the Ar~icles of Agreement of the Fund, 

the Bank, the Corporation, the Association, the Convention 

establishing the Agency, as amended, as well as terms and 

conditions prescribed in the relevant Resolutions of the said 

organizations; 

(2) Chairman of the Council of Ministers of the Republic of 

Belarus or an official designated by him: 

to execute and deposit the instruments and documents required 

for the above purposes; 
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Q to accept all the obligations of a participant in the Special 

Drawing Rights Department of the Fund by depositing an Instrument 

of Participation; 

0 

0 

to pay duly all amounts payable under the Articles to the 

Fund, the Bank, the Corporation, the Association and the Convention 

of the Agency; 

to designate the fiscal agency to enable it to carry out all 

operations and transactions pursuant to the Articles of the Fund 

and the Bank; 

(3) the National Bank of the Republic of Belarus, on behalf of 

the Republic of Belarus, to act as a depository for holdings of the 

currency of the Republic of Belarus for the Fund, the Bank, the 

Corporation, the Association and the Agency; 

III. Under the Constitution and laws of the Republic.of 

Belarus, all the provisions of the Articles of Agreement of the 

International Monetary Fund and ·the International Bank for 

Reconstruction and Development shall have full force and effect in 

the Republic of Belarus and shall be applicable and enforceable on 

all persons in the Republic of Belarus, as of the date of the 

signature of the respective Articles of Agreement by the Chairman 

of the Council of Ministers of the Republic of Belarus or an 

official designated by him, notwithstanding that these Articles of 

Agreement have not been published in the Republic of Belarus. 

1Y. In accordance with the authority recieved from the Supreme 

Soviet of the Republic of Belarus, the Council of Ministers of the 

Republic of Belarus in its Resolution No 306, dated 22 May, 1992: 

(1) has designated Mr.Mikhail V.Mjasnikovich, First Deputy 

Chairman of the Council of Ministets: 

to sign, on behalf of the Republic of Belarus, the originals 

of the Articles of Agreement of the Fund, the Bank, the 

Corporation, the Association and the Convention establishing the 

Agency; 

to execute and deposit the instruments and documents required 

for the above .purposes; 

to sign and deposit, on behalf of the Republic of Belarus, the 

Instrument of participation in the Special Drawing Rights 

Department; 
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(2) has designated the Ministry of Finance as the fiscal 

agency of the Republic of Belarus to enable it to carry out all 

operations and transactions pursuant to the Articles of the Fund 

and the Bank. 

In my opinion, all requrements of the Law of the Republic of 

Belarus have been met in order to en&ble the Republic of Belarus 

to: a) become a member of the International Monetary Fund, the 

International Bank for Reconstruction and Development; b) accept 

and carry out all of its obligations under the Articles of 

Agreement of the International Monetary Fund and the International 

Bank for Reconstruction and Development, as amended; c) accept and 

carry out the terms and conditions set forth in Resolution No 47/12 
of the Board of Governors of the International Monetary Fund and 

Resolution No 460 of the Board of Governors of the International 

Bank 

.JA- .. 'fhird 

for Reconstruction and 

t..fte· 

Developmen~ 

Minsk 

30 June, 1992 

L.A.Dashuk 

Minister of Justice 

Republic of Belarus 
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Dear Mr. Sushkov: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

July 1, 1992 

2 of 2 

CABL.E ADDRESS 

INTERFUND 

We understand that you will accompany Mr. M.V. Mjasnikovich, First 
Deputy Chairman of the Council of Ministers, as well as Mr. S. Bogdankevich, 
Chairman of the Board of the National Bank of the Republic of Belarus, in 
connection with the signing of the Articles of Agreement of the Inter
national Monetary Fund at the U.S. Department of State on July 10, 1992 in 
Washington, D.C., thereby completing the membership process for Belarus. 
Your presence here at the headquarters of the Fund in Washington for this 
purpose would be welcome. · 

Mr. Vadim A. Shuskov 
Senior Expert 
Foreign Economic Relations Department 
National Bank of Belarus 

Yours sincerely, 

B. J. Owen 
Division Chief 

Secretary's Department 
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Ila Nil -----..... -----·---~~-

To: Internationel Honat~ry Fund 
From: Netion~l Bank 0£ Selarua 
At.t.n: Me.J;igris Hoss. _.--
Fax: C202> 623-4GG1 

u '1.-J e.t\--+:: 

Dear Ma. Ros.a, 

Jul 01,92 17:28 P.Olf-;-'/ 

.n. A:U,H.0 :UAJlbHbl ft JS AH. ti; 

PECID7BJIHKH BEJIAPYCL 
220008, 'MnRCK, n11. !ll. C1rnpHHb!, 20. 

MuncK, B. Oamc 

J'uly 1, l'i:192 

, Aa you know a Ggvernment d~legatian headed by Firat 
Deputy Prime Minister M~.Miasnikovich arrives in Washington 
D.C. with the purpose of negotiationg with the IMF snd IBRD 
sta££. Mr. Stania1av Antonovich Bogdankevich, a member 
of thia delegation~ will be accompanied by Mr. Vadim 
Alexand~ovich Sushkov, Senior Expert 0£ the Foreign Economic 
Relations Department. 

We would be ~oat grateful if you could provide ua an 
u•gent £ax of invitAtion in ord~r to obtain a viaa for Mr. 
Sushkov for the 6 July to 15 July 1992. M~. Suehkov'a peaap~rt 

_,.. detoila are as £ollowe: 
Name: Mr.Vadim Alexandrovich Suahkov 
National: Saloruseian 
PQssport No: 40 No 2370036 
Date 0£ Birth: ,15.05.196G 

Pleoae could you £ax the invitation to ua ea soon aa 
possible till JuJ.y 2, 19'32. OuR FAX= (D~7.a) .2!1--18-0::J., ,2.::/-115-42>, 2.~-64-3! 

Thank you vary much £or your help. 

Your"" a.:Lnc:erely,. 

Sergey M.D1denKo, 
Chie£, Forei9n Rela 
Nat.;l.on<a1 a,..uk r;;,;f Oel.erua 

Oepa:rtment 

I 

I 
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Dear Dr. Bogomazov: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

CABlwE AOOAESS 

INTERF'UNO 

July 1, 1992 

In the absence of Mr. Liuksila, I am writing to you to review the legal 
steps which need to be taken before the Republic of Belarus may become a member 
of the International Monetary Fund. 

As Mr. Liuksila pointed out in his letter to you of June 25, there are 
two questions arising from the membership legislation which must be clarified 
before the Republic of Belarus may become a member of the Fund. 

The first relates to the publication in Belarus of the Articles of 
Agreement of the Fund. Under the Resolution of the Supreme Soviet of the 
Republic of Belarus, no provision is made for publication of the Articles of 
Agreement. For a country to be able to become a member of the Fund, certain 
provisions of the Articles must be enforceable as part of the law of that 
country. The laws of many countries require that the Articles be published in 
full for these provisions to have full force and effect. If the Articles are 
not to be published in their entirety in Belarus, it is necessary for the 
Memorandum of Law of the Minister of Justice to state that the Articles will 
have full force and effect notwithstanding that they have not been published 
in Belarus. Mr. Liuksila has set ·out the necessary language in his letter of 
June 25 

I 
The second question relates to the acceptance of the Third Amendment to 

the Articles of Agreement of the Fund. The Articles of Agreement of the Fund 
are an international treaty. Under the laws of many countries, the Government 
may not accept an amendment to a treaty without the express consent of 
Parliament. In the absence of such an express authorization in the Resolution 
of the Supreme Soviet of the Republic of Belarus, the Memorandum of Law should 
state that all necessary steps have been taken under the law of the Republic 
of Belarus to enable the Government to accept the Third Amendment of the Fund's 
Articles. Mr. Liuksila provided language on this question in his letter of 
June 25. 

Please advise at your earliest P.ossible . convenience whether the 
Memorandum of Law has been amended to address these issues. Moreover, I note 
that the Memorandum of Law states that the Resolution of the Supreme Soviet "is 
to be published in the Vedomosti of the Supreme Soviet on 25 June 1992." 
Assuming that the Resolution has, in fact, been published, the Memorandum 
should state that the Resolution has been published in this source. 
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As you are aware, the following documents must be submitted to the Fund 
when the Republic of Belarus accepts membership in the Fund: 

1) Membership Legislation; 

2) Instrument of Acceptance; 

3) Full Powers; and 

4) Memorandum of Law. 

Each of these documents will take the form of a signed original 
accompanied by a certified English translation. Please note that, with respect 
to the Instrument of Acceptance and the ·Full Powers, two originals of each 
(each accompanied by a certified translation) must be provided. 

The Resolution of the Supreme Soviet should be presented in published 
form. If the Decree of the Council of Ministers has been published, it should 
be provided in published form as well. Otherwise, a certified copy of the 
Decree should submitted. 

Although not legally required, there are several other documents which a 
country normally provides when it becomes a member of the Fund. These are: 

1) Instrument of Participation in the SDR Department; 

2) Letter of Designation of Fiscal Agency; 

3) Letter of Designation of Depository; 

4) Letter of Notification pursuant to Article.XIV, Section l; 

5) Letter of Appointment of Governor and Alternate Governor; 

6) Letter of Acceptance of the Third Amendment to the Fund's 
Articles; and 

7) Letter of Consent to the Quota Increase in accordance with 
the Ninth General ·Review of Quotas. 

Any of the above~listed documents which are submitted should be referred 
to in the letter of transmittal. 

Mr. Liuksila has reviewed the first three documents listed above. 
However, we have not received drafts of the letter of notification pursuant to 
Article XIV, Section 1 or the Letter of Appointment of the Governor and 
Alternate Governor. Please send these by facsimile message to me as soon as 
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pos·sible. Moreover, I have attached draft versions of the letter of acceptance 
of the Third Amendment and the Letter of Consent to the Quota Increase. It 
would be very useful if ~fj(j these could be presented to the Fund when the 
Republic of Belarus accepts membership in the Fund. 

Mrs. Lorraine Collier of the Secretary's Department and I will telephone 
you on Thursday afternoon (Minsk time) in order to discuss the status of the 
membership documentation. 

My fax numbers in Washington are (202) 623-6541 and (202) 623-4661. My 
telephone number is (202) 623-4799. 

Enclosures 

Mr. Eugene Bogomazov 
Head of the Secretariat for 

International Economic and 
Financial Organizations 

The Council of Ministers 
Minsk, Belarus 

Yours sincerely, 

Ross B. Leckow 
Counsel 
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(Date of Letter should not pre-date membership) 

Letter of Acceptance of Third Amendment 

Dear Sir: 

I have the honor to inform you that the Republic of Belarus accepts the 

proposed Third Amendment to the Articles of Agreement of the International 

Monetary Fund. 

'The Secretary 
International Monetary Fund 
Washington, D. C. 20431 

Yours faithfully, 

[signed by Prime Minister, President, or 
Foreign Minister] 
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LETTER OF CONSENT TO QUOTA INCREASE 

(Date) 

Sir: 

I am duly authorized and directed by the Government of the Republic of 
Belarus to notify you that the Republic of Belarus hereby consents to the 
increase in its quota to SDR 280.4 million in accordance with Paragraph 5 of 
the Board of Governors' Resolution No. 47/12 of April 27, 1992 on 
"Membership for the Republic of Belarus." 

The Secretary 
International Monetary Fund 
Washington, D.C. 20431 

Minister of Finance 
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INTERNATIONAL MONETARY FUND 

WASHINGTON. D . C . 20431 

CC: TRE 
MD 
DMD 

Mr. Van Houtven 

M~if'eld 
Mr. Jbili 
&Ar£ 1hH11 

l&P'J> 
iv;ur. : . __ . _s . -LHr. ... ..... c 

MR. DE GROOTE 
EUR II 
FAD 

RES 
SEC 

June 30, 1992 

Dear Mr. Bogdankevich, LEG 
PDR 

-MR. P. ANDREWS 

Further to your recent discussion with Mr. Prader, you may find the 
f ollowing information useful as regards the steps to be taken by Belarus 
following the signing of the Articles of Agreement . 

Pursuant to the membership resolution for Belarus, payment of the quota 
subscription must be completed within six months of Belarus signing the 
Articles of Agreement. Payment cannot be made on the day of the signing of 
the Articles of Agreement as a number of steps can be completed only after 
the signing . 

The following steps need to be taken: 

1. Designate a fiscal agency--treasury, central bank, stabilization 
fund, or other similar fiscal agency--through which Belarus will deal 
operationally with the Fund in accordance with Article V, Section 1 of the 
Articles of Agreement of the Fund. 

2 . Designate the central bank as depository for the Fund's holdings 
of the currency of Belarus in accordance with Article XIII, Section 2(a) of 
the Articles of Agreement of the Fund. The Fund will authorize the 
depository at the appropriate time to open the required accounts and will 
advise Belarus of the amounts payable in the currency of Belarus to the 
Fund's accounts. 

3. Notify the Fund within 30 days of signing the Articles of 
Agreement of the exchange arrangements Belarus intends to apply in 
fulfillment of its obligations under Article IV, Section 2(a) . 

4. Propose a representative exchange rate for its currency pursuant 
to Rule 0-2(b) of the Fund's Rules and Regulations. The procedures to 
establish a representative rate shall be determined by the Fund in 
consultation with the member and require Executive Board approval. The 
consultation process and approval by the Executive Board must be completed 
before payment instructions for the quota subscription can be issued by the 
Treasurer's Department. 

5. Once the above steps have been completed, Belarus should propose a 
value date for the payment of the domestic currency and the reserve asset 
portions of its subscription to the Fund. 

Upon receipt of notice from Belarus regarding the desired date on 
which the subscription payment would be made, the Fund will instruct the 
depository to open the necessary Fund depository accounts and will inform 
Belarus of the next steps to be taken. Three days prior to the value date 
of payment, the Fund will provide instructions for the payment of the 
domestic currency portion of the subscription, which will be calculated on 
the basis of the latest available representative exchange rate of the 
currency of Belarus communicated to the Fund and the SDR/U.S . dollar rate 
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three business days prior to the value date, and will also communicate 
detailed instructions regarding the payment of the reserve asset portion of 
the subscription. 

Under the membership resolution, the reserve asset payment is to 
be made in SDRs or in a currency prescribed by the Fund. It has been the 
practice in recent years that reserve asset portions of quota subscriptions 
are paid in SDRs. The SDRs needed for this purpose could be acquired by 
Belarus in a transaction by agreement with another member that can be 
arranged by the Fund on behalf of Belarus. 

Also, the Fund stands ready to assist a new member that does not 
hold sufficient reserves to make· its reserve asset payment to the Fund_. For 
this purpose the Fund will arrange for the new member to borrow SDRs from 
other members that are willing to cooperate, provided that the new member 
would on the same day repay the loan from the SDR.proceeds of the drawing of 
its reserve tranche position in the Fund that had been established by the 
payment of SDRs. The loan of SDRs will be free of any interest, fee or 
commission. 

6. Belarus must establish arrangements with the Fund, as soon as 
possible, for the authentication of communications. A package prepared by } lR. . ".:_ 
the Secretary's Department for this purpose will be provided to you after ~"-"~ 
the signing of the Articles of Agreement. As a general matter, I wish to . 
bring to your attention the practice that all formal communications with thefi "(l;GJo.~c.J.-
Fund (e.g., proposing a representative rate, confirming payments, requesting 
encashment of the reserve tranche position, if so desired, etc.) must be 
transmitted by the member to the Fund by duly authenticated cable or by 
letter signed by an authorized official of the Government of the member. 

A detailed description of Belarus' subscription payment, the Fund's 
accounts to be opened with the National Bank of Belarus and the technical 
procedures for encashing any reserve tranche position in the Fund and for 
requesting use of the Fund's resources, after such use has been agreed with 
the Fund, will be provided to you following the signing of the Articles of 
Agreement. Staff from the Treasurer's Department will be available to meet 
with members of the delegation from Belarus regarding these matters. 

Should you require any 
to contact M'•.~a->'1:12 

~ 

Mr. Bogdankevich 
Board Chairman 
National Bank of Belarus 

additional information, please do not hesitate 
623-7627) or Ms. Voulgaris (202 623-7629). 

Sincerely yours, 

Edgardo Decarli 
Chief 

Operations Division 
for General Resources 



-- ·· 

If) 
0 

N 
::c a.. 

0 
M 

2! 
::::> ..., . 
~ 
~ g;z 

~ 
L:J 

of- '..D 

~I l.IJ (Y') 

:::. u U") 

\_, 

From 

Jdn.Ell.1989 08:52Af'I P01 

CABF.T MIHICTPAl' ... C:OBET MllHllCTl>OU 
P.9COY6nll(I 6EJIAPYC:b ¥ PECOYSJHI KJ.t FlF.JlAPYCb 

R200l0, r. Mine-. JloN fp11Jta 220010, r. Mwwc11, Jlm1 0JlllSKTULCTD8 
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1
1!9.l Ht 

De~r M~.Camdcocus: 

I shoulrl like to inform you that the Government of the 
Republic of Beloruc will ~ho.,.t:ly complete the approval of documents 
enabling Belarus to bucome a member of the lntcrnat1on~l Monetory 
Fund, nnd that we expect to b~ able to clun the Articles of 
AgrP.ament and acc~pt the proposod Third Amendment vf the Article~ 

<luL·ing the parioti .A to II July, 1992. 

In anLlcipation of membership, the Government wiohes at th1~ 
time to roquest the IMF to open a residont officP jn Minsk. We ~re 

most apµreciative of the advjce and H~Si3tance wo havo b~nn 
receiving from IMF su1!.C and bcloiva that tho prcsom.:c of a 
rcsi<lent staff reprQsentat1ve would be of considerable la~lp RB our 
oconomic reforms proceed and our rolations with the !Hf continue to 
de~µen. We otQnd roady to provide office space and to n~sist if 
needed in providing tran~purtation fac111ti~~ to such a 
t·epr.esentD. tivc. 

ORIG: 

Yours sincer~ty, 

MS. OWEN 
CC: 

... 
MD 

DMD 

MR. DE GROOTE 

EUR II 

4~i.:.il Mjasnikovich 

First Deputy ChairmHn 

LEG 

SEC 
MRS.SANIDAD(D-1102 ~ 

TRE ADM 
MR. P.ANDREWS 

Mr.Michel Camd~ssus 
Managing Director 
l.nternatiomsl tfonctory Fund 
Uaehington, D.C., USA 

I ,. 

of the Council of Ministers, , •he Republic of R~IArus 
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INTERNATIONAL MONETARY FUND 

WASHINGTON, D. C. 20431 

Facsimile Service Cover Sheet 
(TYPE) 

FACSIMILE NUMBERS 

(202) 623-4661 
(202) 623-4662 
(202) 623-7491 

FACSIMILE INQUIRIES 

(202) 623-6775 

MSG. NO. DATE June 29, 1992 PAGE 1 OF 2 

TO 

(For Cable Room use only) 

NAME Mr. Eugene Bogomazov 

AGENCY 
Head of the Secretariat for International 

Economic and Fiaancial Organizations 
The Council of Ministers 

CITY /COUNTRY Minsk, Belarus 

FACSIMILE TELEPHONE NO. 7 0172 29 66 65 

(Country) 
Coda 

(Number) 

TEXT 

Please see attached. 

FROM NAME Lorraine Collier 

DEPT./DIV. Secretary's Department 

ra 
~ 
<c:: z 
N 
c.o 

ex> 

INTERNAL 
DISTRIBUTION 

Mr. de Groote 
Ms. D. Ross 

I I . 

Mr. Liuksila/Leg 1 

ROOM NO. 12-420 EXTENSION 36808 ACCOUNT CODE 

AUTHORIZED BY 

SEC-56, REV. 2 
2-18-88 

(TYPE) 

B.J. Owen 

SIGNATURE 0 - t_p 
/\) , ''\/ . 



PREPARATION OF FACSIMILE MESSAGE 

Messages prepared for facsimile transmission should be of an urgent nature, and generally not 
exceed 20 pages. 

Facsimile number - including country and city codes - must be provided by originating office. 

The cover sheet should be completed in full and signed by authorized persons only. 

Messages should be prepared individually in full for each separate addressee. 

Papers must be printed only on one side using standard aw· x 11" or aw• x 14" paper. 

Paper should be origlnals or very clear copies. Do not use fluid or tape in making corrections. Small 
or lightly printed text may not be legible to recipient. 

Pages should be numbered to indicate page number and total pages (for a ten page message, the 
cover page should· be marked 1 of 10, the next pages, 2/10, 3/10 etc.) . 

Messages delivered to the Cable Room should be accompanied by a complete duplicate set of the 
message using the yellow copy as cover. This does not apply to offices of Executive Directors. 

Clip, do not staple, the original set. 

The duplicate set will be dispatch/time stamped, forwarded to the Correspondence Unit for 
distribution, and returned to the originating office. 
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INTERNATIONAL MONETARY FUND 

WASHINGTON . D . C . 20431 

June 29, 1992 

Dear Mr. Bogomazov: 

Further to my letter to you of June 25, I would like to confirm that 
the signing ceremony will in fact take place at noon on Friday. July 10, 
1992, as originally scheduled. The Managing Director wishes to schedule a 
luncheon for the Belarus delegation following the ceremony on that day. 

As to your queries of June 18, the appointment of a Governor and 
Alternate Governor to serve on the Fund Board of Governors is not required 
at the time of signing; however, it is advisable to do so as soon as 
possible. Also, Belarus must notify the Fund within 30 days of signing 
whether it wishes to avail itself of the transitional arrangements of 
Article XIV or to accept the obligations of Article VIII. 

Please let me know if I can provide further assistance. 

Mr. Eugene Bogomazov 
Head of the Secretariat for 

Sincerely yours, 

#~ 
Lorraine Collier 

Secretary's Department 

International Economic and Financial Organizations 
The Council of Ministers 
Minsk, Belarus 

1\lJi _ (>. ~ 

1\u.~1y 
r-" '{.._ : \\u - ~\\i 

CAl!ILE AOORESS 

INTERF'UNO 
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INTERNATIONAL MONETARY FUND 

WASHINGTON, D. C. 20431 

Facsimile Service Cover Sheet 
(TYPE) 

FACSIMILE NUMBERS 

(202) 623-4661 
(202) 623-4662 
(202) 623-7491 

FACSIMILE INQUIRIES 

(202) 623-6775 

MSG . NO. /~ DATE June 2Jf 1992 PAGE 1 OF 0 

TO 

• 

(For Cable Room use only) 

NAME Mr. Eugene Bogomazov 

AGENCY 
Head of the Secretariat for Iqternational 

Economic and Financial Organizations 
The Council of Ministers 

CITY/COUNTRY Minsk, Belarus 

FACSIMILE TELEPHONE NO. 7 0172 .29 66 65 
IN umber) 
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Please see attached 

FROM NAME Lorraine Collier 

DEPT./DIV. Secretary's Department 
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AUTHORIZED BY 

SEC·56. REV . 2 
2·18·88 

(TYPE) 

B.J. Owen 
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PREPARATION OF FACSIMILE MESSAGE 

Messages prepared for facsimile transmission should be of an urgent nature, and generally not 
exceed 20 pages. 

Facsimile number - including country and city codes - must be provided by originating office. 

The cover sheet should be completed in full and signed by authorized persons only. 

Messages should be prepared individually In full for each separate addressee. 

Papers must be printed only on one side using standard 8%'' x 11" or 8%'' x 14" paper. 

Paper should be originals or very clear copies. Do not use fluid or tape in making corrections. Small 
or lightly printed text may not be legible to recipient. 

Pages should be numbered to indicate page number and total pages (for a ten page message, the 
cover page should· be marked 1 of 10, the next pages, 2/10, 3/10 etc.). 

Messages delivered to the Cable Room should be accompanied by a complete duplicate set of the 
message using the yellow copy as cover. This does not apply to offices of Executive Directors. 

Clip, do not staple, the original set. 

The duplicate set will be dispatch/time stamped, forwarded to the Correspondence Unit for 
distribution, and returned to the originating office. 
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Dear Mr. Bogomazov: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

June 25, 1992 

CABLE ADDRESS 

INTERFUNO 

Attached please find the unofficial English translation of Belarus' 
legislation; we would appreciate receiving any comments you may have on the 
English versions. Meanwhile, you will have received Mr. Liuksila's comments 
of June 22 on the draft membership documentation you transmitted.June 18, 
1992, and we look forward to your response. 

An invitation from Mr. Van Houtven to Mr. Mjasnikovich, accompanied by 
other officials, to sign the Fund's Articles of Agreement in "W'ashington, 
D.C. was transmitted to you June 23 (after unsuccessful attempts to transmit 
the correspondence direct to Mr. Mjasnikovich since June 18). In addition, 
the original invitation letter was taken by hand by Mr. Alex Mourmouras, a 
staff member who is participating in the Fund's fiscal technical assistance 
mission to Belarus beginning June 22, 1992. 

A fax to the U.S. Consul in Minsk (Hotel Belarus) with respect to the 
visit of Mr. Mjasnikovich, Mr. Bogdankevich, Mr. Sushkov, and an assistant 
was transmitted June 18. However, as the Consul in Minsk will not be 
issuing visas until July 1, according to the U.S. Department of State in 
Washington, we have today telexed the same information to the U.S. Embassy 
in Moscow. 

Please advise Mr. Mjasnikovich that the signing ceremony has been 
scheduled for noon on Thursday, July 9 to avoid conflict with the Executive 
Board meetings scheduled for July 10. Meanwhile, of course, we will 
continue to be in touch to ascertain that the required membership 
documentation is fully satisfactory. 

If you need any further assistance on these or other matters, please· 
let me know. 

Mr. Eugene Bogomazov 
Head of the Secretariat for 

Yours sincerely, 

~~~ 
Lorraine Collier 

Secretary's Department 

International Economic and Financial Organizations 
The Council of Ministers 
Minsk, Belarus 
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DECREE 

OF TIIE COUNCIL OF MINISTERS OF TIIE 

REPUBLIC OF BELARUS 

May 22, 1992, .M 306 
Min5k 

Page 3 of 6 

ON TIIE ACCESSION OF THE REPUBLIC OF BELARUS TO THE INTERNATIONAL 
MONETARY FUND, INTERNATIONAL BANK FOR RECONSTRUCTION AND 

·DEVELOPMENT, INTERNATIONAL DEVELOPMENT ASSOCIATION, 
~ATIONAL FINANCIAL OORPORATION AND MULTIIA1ERAL INVESTMENT 
GUARANI'EE AGENCY. 

In accordance with the Decree of the Supreme Soviet of the Republic of Belarus 
from April 24, 1992 "On ·the membership of the Republic of Belarus in the International 
Monetary Fund, International Bank for Reconstruction and Development, International 

cuevelopm~ntAssociation,InternationalFinancial Corporation and Multilateral Investment 
Guarantee '.Agency" the Council of Ministers of the Republic of Belarus decrees: · 

1. To authorize Mr. M. U. Myasnikov, First Deputy of the Chairman of the Council 
of Ministers of the Republic of Belarus, to that effect: 

• ! 

to s'ign on behalf of the Republic of Belarus the originals of the Articles of 
Agreement with the International Monetary Fund, International Bank for Reconstruction 
and Development, International Development Association, International Financial 
Corporation and Multilateral Investment Guarantee Agency, and to execute and deposit 
on behalf of the republic all documents necessary to that effect, and, similarly, to sign on 
behalf·of the Republic of Belarus the Convention of Settlement of Investment Disputes; 

' 
to sign and deposit on behalf of the republi~ a document stating that the Republic 

of Belarus , undertakes all obligations of a participant in the Special Drawing Rights 
Departmen~ 

2. ~o designate the Ministry of Finance as a fiscal agent of the Republic of Belarus 
for the execution of all operations and transactions in accordance with the agreements 
with the International Monetary Fund and the International Bank for Reconstruction and 

. Developm~nt. · · 

0 
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' ' 

3. To designate the Ministry of Finance as the official channel of communication 
with the international financial institutions, mentioned in this decree. 

i 

Chairman :of the Council of Ministers 
of the Re~ublic of Belarus 

' 
Head of the Secretariat of 
the Council. of Ministers of the 
Republic df Belarus 

(Seal 

09 ·i 

V. Kebich 

M. Kavko 

1: 
.r· 

/ 
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DECREE 

OF THE SUPREME SOVIET OF THE 

REPUBUC OF BELARUS 

On the membership of the Republic of Belarus in the International Monetary 
Fund. Int~mational Bank. for Reconstruction and Dev~lopment. International 
Development Association. International Financial Corporation and 
Multilateral Investment Guarantee Agency. 

The :supreme Soviet of the Republic of Belarus Decrees: 

1. Authorizes the Council of Ministers of the Republic of Belarus: 
I 

on b~alf. of the Republic of Belarus to accept membership in the IMF,. IBRD, IFC. 
IDA and MIGA, hereinafter referred to as "the Fund,," "the Bank. ..... the Corporation." "the 

C~sociatio~" and "the Agen~," by acceptin~ ~e respective Articles. of Agree~e~t of the 
· ..1.i'und. the Bank. the Corporation. the Assoc1at1on and the Convention estabhshmg the 

Agency with all amendments, and to accept the terms and conditions of the resolutions 
on the acceptance of the Republic of Belarus in the aforementioned organizations; 

l 

to t8.k.e all steps necessary to enable the· Republic of Belarus to carry out all 
obligations. in accordance with the varfous Articles of Agreements, Convention. 
resolutions; and this Decree. 

2. Authorizes the Chairman of the Council of Ministers or a person; designated by 
the Council of Ministers. to that effect: 

to sign on behalf of the Republic of Belarus the originals· of the Articles of 
Agreement of the Fund. the Bank. the Corporation. the Association and the Convention 
establishing the Agency, and to execute and deposit all documents necessary to that 
effect; 1 

' ' ~ 

upori accession of the Republic of Belarus to membership in the. Fund to execute 
and deposit with the Fund a document stating that the Republic of Belarus undertakes all 
obligations: of a participant in the Special Drawing Rights Department of the Fund; 

to sign on behalf of the Republic of Belarus the Convention of Settlement of 
Cnvestment; Disputes; 
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to secure the deposit of appropriate payments due to the Fund, the Bank, the 
Corporation, the Association and the Agency; 

I , 

to. designate fiscal agent for the execution of all operations and transactions 
referred t~ in the Articles of Agreement of the Fund and the Bank; 

l 

to ~esignate the channel of communication referred to . in the Articles of 
. Agreement of the Corporation, the Association and the Convention establishing the 

Agency. 1 
i 

3. To give the Council of Ministers of the Republic of Belarus the right to contract 
loans and attract other assets after coordination with the National Bank of the Republic 

I . 

of Belarus. i 
• I 

I ' 

4. To authorize the National Bank of the Republic of Belarus on behalf of the 
Republic of Belarus: 

· to issue non-ri.egotiable, non-interest bearing 
membership_ in the aforementioned organizations; 

notes in connection with the 

0 
to ~ct as depository of the currency of the Fund, the Bank, the Corporation, the 

Association and the Agency. , 

5. Establish that the Articles of Agreement of the Fund, the Bank, the Corporation, 
the Association and the Convention establishing the Agency will be in force on the 
territory of the Republic of Belarus as of the date of accession of the Republic of Belarus 
to the aforementioned organizations. 

6. This Decree enters in force as of the moment it was approved. 

I 

I 

Chairman of the Supreme Soviet 
of the Republic of Belarus 

(Seal 

April 24, 1992 
I 

1 

.N2 1649-XII 

S. Shus1*evish 
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INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

June 22, 1992 

CABt..E ADDRESS 

INTERFUND 

Dear:Mr. Bogomazov: 

1 Please find below my comments on the draft documentation sent to me on 
June'l8, 1992. 

1. Letter of Transmittal and Memorandum of Law 

(a) .Do the authorities of the Republic of Belarus intend to 
accept the Third Amendment to the IMF's Articles of Agreement? 
Does the Decree authorize the Council of Ministers to do so. If 
yes, replace the final paragraph of the Memorandum of Law by the 
following: 

"In my opinion, all requirements of the law of the 
Republic of Belarus have been met in order to enable the 
Republic of Belarus to: (a) become a member of the 
International Monetary Fund and the International Bank 
for Reconstruction and Development; (b) accept and carry 
out all of its obligations under the Articles of 
Agreement of the International Monetary Fund and the 
International Bank for Reconstruction and Development, 
as amended; (c) accept and carry out the terms and 
conditions set forth in Resolution No. 47/12 of the 
Board of Governors of the International Monetary Fund 
and Resolution No. 460 of the Board of Governors of the 
International Bank for Reconstruction and Development; 
and (d) accept the proposed Third Amendment of the 
Articles of Agreement of the International Monetary 
Fund." 

(b) The Memorandum of Law signed by the Minister of Justice 
states inter alia that all requirements of the law of the Republic 
of Belarus have been met for the Republic of Belarus to become a 
member of the IMF and to accept and carry out its obligations 
under the Articles of Agreement. If this is to suggest that the 
law of the Republic of Belarus does not require the publication of 
IMF's Articles (in part or in their entirety) for the purpose of 
giving the Articles full force and effect in international and 
domestic sphere, the memorandum should specifically state so: 



0 

0 

0 

language along the following lines could be included in Section 
Ill of the Memorandum of Law: 

"Under the Constitution and laws of the Republic of 
Belarus, all of the provisions of the Articles of 
Agreement of the International Monetary Fund and the 
International Bank for Reconstruction and Development 
shall have full force and effect in the Republic of 
Belarus and shall be applicable and enforceable on all 
persons in the Republic of Belarus, as of the date of 
the signature of the respective Articles of Agreement by 
the Chairman of the Council of Ministers of the Republic 
of Belarus or an official designated by him, 
notwithstanding that these Articles of Agreement have 
not been published in the Republic of Belarus." 

2. Instrument of Acceptance, Full Powers, Instrument of 
Participation, Designation of Fiscal Agency, Designation of 
Depository. 

No comments. 

:please let me know if there are other outstanding legal issues that we 
should be aware of. We will be available to give you any further assistance 
on these matters. 

Mr. Eugene Bogomazov 
Head'.of the Secretariat 

S~y yo' s, 

Aarno Liuksila 
Assistant General Counsel 

International Monetary Fund 

for International Economic and Financial Organizations 
The Council of Ministers 
The Republic of Belarus 

! 
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Fv!ON.ETARY FUND 
•I ) :..: ~. '' 

June 18, 1992 

TO Mr. Motirmouras 

FROM: Lorraine Collier 

Thank you for your assistance in this 
matter. I am. attaching the. original correspondence 
which has been faxed (I hope).to Minsk today, or 
as soon as possible. We have also faxed a letter 
to the U.S. Consul in Minsk listing those who intend 
to travel to Washington. 

;UNO 

June 18 

ushkov, 
gton•for 
lly becoi 
dite·· the 
ho might 
nted ·to 1 

ur traveJ 

cerely, 

Collier 
Departme 
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WASHINGTON, D.C., HAS BEEN ADVISED THAT MR. MIKHAIL V. 

14 JASNIKOVICH, FIRST DEPUTY CHAIRMAN OF THE COUNCIL OF 
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7 CCOMPANIED BY MR. S. BOGD.NK~VICH, CHAIRMAN OF THE BOARD 

F THE NATIONAL BANK OF THE REPUBLIC OF BELARUS, 

3 

2 

R. VADIM SUSHKOV OF THE NATIONAL BANK, AND AN ASSISTANT. 
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Sir: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

June 18, 1992 

CABLE. ADORES$ 

INTERFUND 

The International Monetary Fund, with headquarters in Washington, D.C., 
has been advised that Mr. Mikhail V. Mjasnikovich, First Deputy Chairman of 
the Council of Ministers of the Republic of Belarus, will be making applica
tion to the U.S. Embassy with respect to a visa in connection with his 
presence in Washington to sign the Articles of Agreement of the Fund on 
behalf of his country, thereby completing the membership process for 
Belarus. We understand that Mr. Mjasnikovich will be accompanied by Mr. S. 
Bogdankevich, Chairman of the Board of the National Bank of the Republic of 
Belarus, Mr. Vadim Sushkov of the National Bank, and an assistant. Your 
assistance in the issuance of the appropriate visas to facilitate the travel 
of Mr. Mjasnikovich and the Belarus officials who may accompany him will be 

~ appreciated. 

G 

U.S. Consul 
Embassy of the United States 

of America 
Hotel Belarus 
Minsk, Belarus 

~ b/1"'/t{)_ 

~\ . \)a.QuSL~ 

an Houtven 
ry and Counsellor 



Sir: 

INTERNATIONAL MONETARY FUND 

WASHINGTON . D . C . 20431 

June 18, 1992 

CABLE AD DRESS 

INTERFUND 

The International Monetary Fund, with headquarters in Washington, D.C., 
has been advised that Mr. Mikhail V. Mjasnikovich, First Deputy Chairman of 
the Council of Ministers of the Republic of Belarus, will be making applica
tion to the U.S. Embassy with respect to a visa in connection with his 
presence in Washington to sign the Articles of Agreement of the Fund on 
behalf of his country, thereby completing the membership process for 
Belarus. We understand that Mr. Mjasnikovich will be accompanied by Mr. S. 
Bogdankevich, Chairman of the Board of the National Bank of the Republic of 
Belarus, Mr. Vadim Sushkov of the National Bank, and an assistant. Your 
assistance in the issuance of the appropriate visas to facilitate the travel 
of Mr. Mjasnikovich and the Belarus officials who may accompany him will be 
appreciated. 

U.S . Consul 
Embassy of the United States 

of America 
Hotel Belarus 
Minsk, Belarus 

an Houtven 
ry and Counsellor 
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INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

June 18, 1992 

Dear Mr. Mjasnikovich: 

-;..~ 

CABLE ADDRESS 

INTERFUND 

In response to a request made through Mr. Vadim Sushkov, I am pleased 
to enclose a letter concerning your presence in Washington for the signing 
ceremony on July 10, 1992, at whi~h Belarus will formally become a member of 
the International Monetary Fund. This letter may expedite the process of 
obtaining visas for yourself and any other officials who might accompany you 
to the United States. Accordingly, it should be p~esented to the U.S. 
Embassy when any visa applications are made. 

We trust that this information will facilitate your travel to 
Washington. 

Enclosure 

Mr. M. V. Mjasnikovich 
First Deputy Chairman of the 

Council of Ministers 
Minsk, Belarus 

Yours sincerely, 

Lorraine Collier 
Secretary's Department 
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INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

June 18, 1992 

Dear Mr. Mjasnikovich: 

, We understand that you anticipate being able to sign the Articles 

CABLE ADDRESS 

INTERFUND 

of Agreement of th~ International Monetai::y Fund on behalf of your country on 
July 10, 1992 and to attend several meetings with the Fund staff related to 
Belarus's future membership in the Fund. Your presence here at the Head
quarters of the Fund in Washington, as the designated representative of 
Belarus, and that of any officials who may accompany you for this purpose, 
would be most welcome. 

Mr. M. V. Mjasnikovich 
First Deputy Chairman 
The Council of Ministers 
Minsk, Belarus 

an Houtven 
and Counsellor 
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Mr. Aarno L1uk~i ·1~ 011680 1992 JUN 18 AM 10: 48 
Assistant General Counsel 
International Monetary Fund 
Washington, D.C. 20431 
facsimile (202) 623 4662 

(202) 623 • 7491 

Dear Mr.Liuksila: 

ORIG: MR. LIUKSILA 

CC: MR. ODLING-SMEE 

MS. DORIS ROSS 

MRS . COLL !ER 

No 43/24 
18 June, 1992 

Please find attached hereinafter the draft doeumentation 
required for acceptance of effective membership in the IMF. 

The enclosure contains: 
a) Letter of Transmittal; 
b) Memorandum of Law; 

cf(,._ c) Instrument of Acceptance; 
,,/.- d) Full Powers; 
~ e) Instrument of Participation is SOR Department; 
J_ f) Designation of Fiscal Agency; 

Jo.. g) Designation of Depository a-so..f/~ "'\'" ..... ~ 
The two other documents -~pointment of Governor and 

Alternate Governor and Notifi~~ti~ ~Tr~it'lonal Arrangements 
( (Article XJY,Section 2) are presently being under preparation and 
( hopefully will be submiteed to you shortly. Please, advise with 

respect to the remainder: whether it is to be delivered to 
Washington at the time of signing procedure and conveyed upon 
signing right off or may be submitted later on within some time 
span specified separately. 

Waiting for your conclusion, 
Sincerely yours, 

' 

Attn. Mrs.Collier / 

c _d., ~:::_e..;;-7-ov 
~ Head o~ th~Secretariat 

for International Economic 
and Financial Organizations 

The Council of Ministers 
The Republic of Belarus 
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l'llcoBET MHHHCTPOB 
~PEcnv&nHKH 6EJ1APYCb 

220010. r. MHHCK, Ao• npa•H1'~11~U•• 

. 
LETTER OF TRANSMITTAL 

June, 1992 
Sir: 

Pursuant to Resolution No 47-12 of the Board of Governors of 

the International Monotary Fund) ! transmit herewith: . 

t. A Memorandum of Law statin3, pursuant to para~r-~_ph 7 of tho 

Resolution, that the Government of the Republic of Belarus has 
accepted, in accordance with its law, the Articles of Asreement · of 

the International Monetary Fund, as amended, and the. terms and 

conditions prescribed in the said R~solution, and has taken all . 
other steps necessary to enable it to carry out all of its 

obligations under the Articles and the said Resolution; 

2. A copy of the Instrument of Acceptance which the Govornment 

of the Republic of Belarus intends to deposit with the Government 
of the United ~tates of America pursuant to paragraph 8 of the said' 

Resolution; 

3. The Instrument of Participation in the Special Drawing 

Rights Department; and 
4. A copy of the Full Powers authorizin& Mr.M.Mjasnikovich, 

First Deputy' Chairman of the Council of Ministers, to deposit· the 

said Instrument of Acceptance and sign the original copy of the 
Artic l es of Agreement. 

With these measures, l represent that the Republic of Belarus 
has taken all action necessary to sign and deposit the Instrument 

of Acceptance and sign the original copy of the Articles of 

Agreement of the Fund. 
_Very truly yours, 

The Managing Director 

International Monetary Fund 
Washington, D.C.20431 

Vjacheslav F.Kebich, 

Chairman 
The Council of Ministers 

The Republic of Belartis 
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MHHHCTEPCTBO IOCTHUHH 
6EJIOPYCCKOA CCP 

22008-'. r. Mm1cic. Koaae1CTOl>H••, 10. Te.a. 20-86-87 

MEMORANDUM OF LAW 

I. The Supreme Soviet of the Belarus decided on 24 

April, 1992, to accept the of Agreemen l of the / 
q_ 1 

International Monetary Fun the International Dank for 

Reconstruction and Development, the International Finance 
Corporation, the Int~rnational Development Association and the 
Convention estab~ishing the Multilateral Investment Guarantee 
Agency, as amended; and the terms and conditions prescribed in the 
Rosolutions of the said organi2ations. 

ll. The Resolution of the Supreme Soviet of the Republic of 
nelarus No 1649-Xll, dated 24 April, 1992, received the assent of 

~hairman of the Supreme Soviot of the Republic of Belarus 
~ Mr.S.Shushkevich and ente~ed into force on 24 April, 1992 in 

accordance with the Constitution of the Republic of Belarus. 

) 

The said Resolution is to be published in "Vedomosti" of the ] 
Supreme Soviet on 25 June, 1992, is~u o 18. 

The above-mentioned Resolution authorizes 
(1) ~ the Council of Ministers of the Republic of Belarus to 

join, on behalf of the Republic of Belarus, tho International 
Monetary Fund, the International Bank for Reconstruction and 

Development, the International Finance Corporation, the 
T.nternational Development Association, the Multilateral Investment 
Guarantee Agency and accept the Articles of Agreement of the Fund, 
tho Bank, the Corporation, the Association, the Convention 

establishing the Agency, as amended, as well as terms and 

conditions prescribed in the relevant Resolutions of the said 

organiza t ons; 

(2){Chai man oftt.&e Council of Ministers of the Republic of 
~elarus or an official designated by him: 

to execute and depos i t the instruments and documents required 

for the above purposes; 
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From 

0 

-J.an. 01.,1989 08:38 AM P04 

2 /~ 
~tb accept all the obligations of a participant in the Special 

Drawing RighbDepartment of the Fund by depositing a.n Instrument of 

Pa.rticipation(;=:pL~~ +u f1.()1;, tl:i<.L- ~ +~""'-~ 
!~to pay duly all amounts payabie/uude~ the A~ticlea to the 
LSI '"-

Fund, the Bank, the Corporation, the Association and the Convention 

of ,.t.-he Agency; 
{§Jto designate the fiscal agency to enable it to carry out all 

operations and transactions pursuant to the Articles of the Fund 

and the Bank; 

~ ~~) the National Bank of the Republic of Belarus, on behalf of 
the Republic of Belarus, ·to act as a depository for holdings of the 

currency of the Republic of Belarus for the Fund, the .Bank, the 

Corporation, the Association and the Agency; 

III. The Resolution referred to in lI above provides that the 

Articles of Agreement of the Fund, the Bank, the Corporation, the 

Association and the Convention establishing the Agency shall have 

the force of law in the territory of the Republic of Belarus from 

the moment of "admission of the Republic of Belarus to the said 

r~ o~-~zations; 
/ Y r·- 1 t. In a.ccorda11ce with the authot"i ty t"ecftfeived f t"om the Supreme XZK 

Q____,./ Soviet of the Republic of Belarus, the Council of Ministers of the 

Republic of Belarus in its Resolution No 306, dated 22 May, 1992: 

0 

(1) has designated Mr.Mikhail V.Mjasnikovich, First Deputy 

Chairman of the Council of Ministers: 

of 

to 

the 

sign, on 
Articles 

Co~poration, the 
Agency; 

behalf of the Republic of Belarus, the originals 

of Agreement of the Fund, the ·Bank, the 

Association and the Convention establishing the 

to execute and deposit the instruments and documents 

for the above purposes; 
required 

to sign and deposit, on befalf of the 

Instrument of participation .in the 

Department; 

Republic of Belarus, the 

Special Drawing Rights 

(2) .has designated the Ministry of Finance as the fiscal 

agency of the Republic of Belarus to enable it to carry out all 

operations and transactions pursuant to the Articles of the Fund 

and the Bank. 
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3 ~ 
In my opinion, all reqvrements of thefaw of the Republic of 

Belarus have been met in order to enable the Republic of Belarus to 
1 

become a member of the International Monetary Fundt the / 
International Bank for Reconstruction and Development, the / 

International Finance Corporation, tho International Development j 
Association, the Multilateral Investment Guarantee Agency, and to ( 
accept and carry out all of its obligations under the A~ticles of~ 

Agreement of the Fund, the Bank, the Corpooratian, the Association, 
Convention of Agency, as amended, and to accept and carry out the 
terms and conditions set forth in the proper Resolutions of the 

said organizations. 

Minsk 

L.A.Dashuk 

Minister of Justice 
Republic of Belarus 

( "'1· 
,..__ .1 I6 June, 1992 
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Instrument of Acceptance 

The Republic of Belarus accepts.in accordance with its Jaw the Anlcles of Agreement of the 

International Monetary Fund, as amended, and the tenns and conditions prescribed by the Board 

of Governors of the Fund in Resolution No. 47-12 of April 27. 1992 and declares that the 

Republic of Belarus ha~ taken alt steps necessary to enable il to carry out all of its obligations 

under the Anicles and the terms and conditions prescribed in the Resolution. 

Minsk 

17 June, 1992 

Mikhail V. Mjasnikovich 

First Deputy Chninnan 
The Council of Ministers 
The Republic of Belarus 
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FULL POWERS 

Pursuant to the Resolution of the.Council of Ministers of the 
Republic of Belarus No 306 dated May 22, 1992, Mr.Mikhail 

V.Mjasnikovich, First Deputy Chairman of the Council of Ministers, 

is hereby authorized, on behalf of tho Government of the Rc~ublic 

of Balarus: 

1. to deposit with the Government of the United States of 

America an Instrument of Acceptance of the Articles of Agreement of 
the lnternation~l Honatary Fund, as amended, stating that the 
Republic of Bel~rus accepts in accordance with its law tha A~ticles 
and all the tcl:!ms ·and conditions prescribed by the Board of ~ 

Governors of the Fund in Resolution No 47-12 of April 27, 1992, 
relating to the admission of the Republic of Belarus to membership 
in the Fund and that the Republic of Belarus has taken· all steps 

necesaary to enable it to carry out all of its obligations under 

the Articles and the terms and conditions set forth in the 

Resolution; and 

2. to sign the original copy of the Articles hold in the 
Archives of tho Government of the United States of America. 

Minsk 
June, 1992 

Vj~cheslav F.Kcbich 
Chairman 

Tho Council of Ministers 

The Republic of Belarus 
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Instrument of Participation in 
the Special Drawing Rights Department 

'l 1.. Republic of Belarus undertakes all the obligations of a participant in the Special 

Dtawing Rig111s Department of the International Monetmy'Fund ir~ accordance with its'law, and 

declares that it has taken all steps necessary to enable it to clirry om all of these obligations. 

Minsk 

17 June, 1992 

Mikhail V. Mjasnikovich 

~irst Deputy Chairman 
The Council of Ministers 
The Republic of Bela.ru~ 
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Designation of Fiscal Agency 

Minsk, 
June, 1992 

Siri 

The Government of · the Republic of Belarus hereby testifies 

that pursuant to Resolution of the Council of Ministers of the 
Republic of Bela~us· No 306t dated May 22, 1992, the Ministry of 
Fi~ance of the Republic of 
agency for its dealings 
accordance with Article f} 
of the Fund. 

Very tryly yours, 

The Managing Director 
International Monetary Fund 

Wa~h1n~Lon, D.C.20433 

Belarus has been designated as fiscal 
with the International Monetary Fund in 

Section 1 of the Articles of Agreement 

ikhail V.Mjasnikovich 

First Deputy Chairman 
The Council of Ministers 
The Republic of Belarus 
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Designation of Depository 

Minsk, 
June. 1992 

Sir: 

The Government of the Republic of Belarus hereby testifies 
that pursuant to Resolution of the Supreme Soviat of tho Republic 
of Belarus No·1649-XII, dated Ap~il 24, 1992, The National Bank of 

the Republic of Belarus has been designated as the depository for 
the Inte.rnati.onal Monetary Fund 1 e holdings of the currency of the 

R~public of Bela~us in accordance with Article XIII, Section 2 (a) 
of the Articles of Agreement of the Fund. 

\ 

Very truly yours~ 

Mikhail V.Mjasnikovich 

4~ 
First Deputy Chairman 

The Managing Director· 

International Monetary Fund 
Uashington; D.C.20433 

The Council of Ministers 
The Republic of B~larus 
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Mr.Lewis T.Preston 
President 
The World Bank 
Washington, D.C.20433 
F•x: (202) 477 - 6391 

·Dear Sir, 

Jan.01.1989 04:07 i:r1 

Minsk 
June 16, 1992 
N 43/21 

P03 

Herewith I wish to inform you that Mr.M.Mjasnikovich, First 
Deputy Chairman of the Council of Ministers of the Republic of 
Belarus, will be on visit in Washington on 8 - 11 July, 1992, for 
signing the documents pertaining to the effective membership ~f the 
Republic of Belarus in the IMF, World Bank, IFC, IDA, MIGA and to 
deposit these doeuments to the Government of the United States. 

Sincerely yours, 

Dr.Eugene Bogomazov, 

~-._o~::--
Head of the Secretariat 
for International Economic 
and Financial Organizations, 
Council of Ministers, 
Republic of Belarus 

1

j 
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IU NAME Dr. Eugene Bogomazov 

Q. 
AGENCY 

Chief, Secretariat for International Economic and 
Financial Organizations 

6ouncil of Ministers 

CITY /COUNTRY Minsk, Belarus 

FACSIMILE TELEPHONE NO. 

TEXT 

::f (0172) 
(country) 

Code · 

296 665 
(Number) 

(
City) 
Code 

Please find attached a letter to you from 

Mr. Liuksila. 

FROM NAME Heather A. Sera-Leyva 

DEPT./RHK. Legal 
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Dear Dr. Bogomazov: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

June 10, 1992 

CABLE A00R£55 

INTERFUND 

This is to acknowledge the receipt of a Decree of the Supreme Soviet of 
Belarus authorizing membership for Belarus in the International Monetary 
Fund. We understand that the effective date for the Decree was April 24, 
1992. 

We have read the Decree in its English translation: there does not 
appear to be any difficulty in reconciling the provisions of the Decree with 
the requirements of the·Fund. I take it that a certain amount of redrafting 
had been necessary to adjust the earlier drafts to the new procedure that is 
now being followed. 

We also need to see any other documentation implementing the Decree. 
In particular, I need to read the final drafts of the model documentation 
which I left behind at Minsk when I was there in February, including drafts 
of the Memorandum of Law and of various instruments of acceptance and 
notification. I attach a brief outiine of remaining steps leading to 
membership in the Fund. 

The original documents referred to above should arrive in Washington 
as soon as possible, but, in any event, at least two working days before the 
date on which Belarus wishes to sign the Articles of Agreement. This will 
allow sufficient time for a final review by the Fund's Legal Department of 
the documents and for final arrangements to be made for the signing 
ceremony. I would encourage you to send copies of all these documents--by 
fax, if it is convenient--to Mrs. Collier well in advance of the date on 
which Belarus wishes to sign the Fund's Articles. 

I trust that everything will be worked out there in the next few 
weeks to provide an adequate legal basis for the membership of Belarus in 
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the Fund. In the meantime, Mrs. Collier and myself are, of course, ready to 
provide any further assistance on this matter. 

Enclosure 

Sincerely yours, 

.~ 

1/£/117 

/~rno Liuksila 
Assistant General Counsel 

Dr. Eugene Bogomazov 
Chief, Secretariat for International Economic and 

Financial Organizations 
Council of Ministers 
Minsk 
Republic of Belarus 

--------------------------· .......... 



ATTACHMENT 

It is important that the following steps as set out in the 
Membership Manual take place as soon as possible: 

1. Before signing the Articles of Agreement, Belarus must 
finalize and send to the Fund's Legal Department the Memorandum of Law, the 
Instrument of Acceptance, the Full Powers document and the Letter of 
Transmittal. We had agreed during our discussions in Minsk that drafts of 
these documents would be prepared for our comments. 

2. Arrangements will be made by the Secretary of the Fund for the 
instrument of Acceptance to be deposited and the Articles of Agreement to be 
signed by the duly authorized representative of Belarus (who must be named 
in the Full Powers document) at the U.S. State Department in Washington, 
D.C. 

3. The formal clearance by the· ·Fund of all membership 
documentation relating to the Fund is a precondition for the completion of 
steps listed under (2) above. Normally, the representative--who will bring 
the signed, original documents--should arrive in Washington one or two days 
before signing to allow time for the Fund's Legal Department to ensure that 
these documents are fully acceptable. 

4. Upon accepting membership, Belarus must advise the Fund 
whether it wishes to avail itself of the transitional arrangements of 
Article XIV or accept Article VIII status; it must designate a fiscal agency 
(through which it will deal operationally with the Fund) and a depository 
(for the Fund's holdings of currepcy in Belarus); and notify the Fund of the 
appointment of a Governor and Alternate Governor. Moreover, the Instrument 
of Participation in the Special Drawing Rights Department would be deposited 
in the Fund. 

5. Later on, within 30 days of membership, Belarus must notify 
the Fund of the exchange arrangements it intends to apply under Article IV 
of the Articles of Agreement of the Fund. 
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INTERNATIONAL MONETARY FUND 

June 11, 1992 

TO Mr. Liuksila 

FROM: L. Collier 

You requested a copy of the step-by-step 
explanation of the remaining membership procedures 
sent to Kazakhstan. Chris Clarke suggests you may 
be referring to the attached letter. 

For your information, a copy of the three-
page "package" being translated for 
Turkmenistan (courtesy of the staff 
to Ashkhabad June 15) is attached. 
second page, which is the same text 
to Belarus May 15, would be useful, 
reflect recent developments. 

transmittal to 
mission going 
Perhaps the 
as that sent 
if updated to 



Dear Mr. Sembayev: 

.INTERNATIONAL MONETARY FUND 

WASHINGTON D C. 2043; 

2 of 3 

CABL:: L ::-or-:~ 

IN-:-::=-=...iND 

April 30, 1992 

I take great pleasure in informing you that the Board of Governors 
adopted, effective April 27, 1992, the resolution on membership for 
Kazakhstan in the Fund that was transmitted to you on April 8. A certified 
copy of the resolution will be sent to you shortly. 

According to the terms of this resolution, Kazakhstan may accept 
membership in the Fund at any time within six months of April 27 by 
depositing an Instrument of Acceptance and signing the Articles of Agreement 
in Washington. Several requirements have to be met before Kazakhstan can 
take these steps, however, thereby completing the membership process. The 
Fund staff has reviewed these requirements with you on previous occasions, 
but it may be helpful to stress the following points at this time. 

First, the necessary domestic legal steps for membership must be 
adopted by Kazakhstan, which means, inter alia, that the membership 
legislation must be in full force and effect in Kazakhstan. I believe this 
process is well under way. In this context, the staff would be pleased to 
review the draft membership legislation that was initiated during the 
staff's visit in January 1992. 

Second, signed originals (i.e., not faxes) of the Memorandum of Law, 
Instrument of Acceptance, and Full Powers--two of each document--must be 
received in Washington prior to the date on which Kazakhstan wishes to jo~n 
the Fund. In addition, a copy of the membership legislation referred to 
above, as adopted, must be received in the Fund before a representative of 
Kazakhstan can sign the Articles of Agreement. If these documents are in a 
language other than English, they should be accompanied by certified English 
translations. Samples of such a certification, as well as samples of all · 
other necessary membership documents, were left with the staff of the High 
Economic Council during our visit in January. I would note in particular 
that the name of the person designated to deposit the Instrument of 
Acceptance and sign the Articles of Agreement must be included in the Full 
Powers. I would be grateful if the names of any other officials attending 
the signing ceremony could be forwarded to me as soon as they are kno-wn. 

The original documents referred to above should arrive in Washington as 
soon as possible, but, in any event, at least two working days before the 
dat~ on which Kazakhs~an wlshes to sign the Articles of Agreement. This 
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will allow sufficient time for a final review of the documents and for final 
arrangements to be made for the signing ceremony. I would encourage you to 
send copies of all these documents--by fax, if it is convenient--to me well 
in advance of the date on which Kazakhstan wishes to sign the Articles. 

Finally, there are a number of additional documents that will need to 
be completed either before or immediately after Kazakhstan joins the Fund. 
Drafts of all of these documents were prepared for the High Economic Council 
during our visit in January. As with all membership-related documents, the 
staff would be pleased to review these documents well in advance of the 
signing ceremony. 

Please let me know if we can be of any ass~stance. 

Mr. D. K. Sembayev 
First Deputy Prime Minister 
Office of the Deputy Prime Minister 
Alma-Ata 
Republic of Kazakhstan 

Sincerely, 

Chris Clarke 
Secretary's Department 



/ Attachment 

It is important that the fol wing steps, as we discussed (and as set 
out in the Membership Manual), taxe place as soon as possible: 

1. Before signing~ Articles of Agreement, Turkmenistan must 
finalize and send to the Furtd's Legal Department the Legislation that would 
enable it to acccept memb/rship in the Fund, as well as the Memorandum of 
Law, the Instrument of A6ceptance, the Full Powers document, and the Letter 
of Transmittal. We hac( agreed during our discussions in Ashkhabad that 
drafts of these documrhts would be prepared for our comments. 

2. After approval by Turkmenistan of the enabling legislation 
(and publication if r~quired under Turkmenistan's law), arrangements will be 
made by the Secretary 0£ the Fund for the Instrument of Acceptance to be 
deposited and the Articles-...o~reement to be signed by the duly authorized 
representative of Turkmenistan (who~must be named in the Full Powers 
document) at the U.S. State Department~Wai?_pington, D.C. The Legal 
Department's formal clearance of all membership'-.documentation relating to 
the Fund is a precondition for such deposit and stgning. Normally, the 
representative--who will bring the signed, original ~'c~ents--should arrive 
in Washington one or two days before signing to allow ttme for the Legal 

\ Department to ensure that these documents are fully accep,able. 

3. Upon accepting membership, Turkmenistan must advise the Fund 
whether it wishes to avail itself of the transitional arra gements of 
Article XIV or accept Article VIII status; it must design te a fiscal agency 
(through which it will deal operationally with the Fund) and a depository 
(for the Fund's holdings of currency in Turkmenistan); nd notify the Fund 
of the appointment of a Governor and Alternate Govern Moreover, the 
Instrument of Participation in the Special Drawin~ights Department would 
be deposited with the Fund. ~ . 

4. Within 30 days of membership ,_,.,...Turkmenistan must notify the 
Fund of the exchange arrangements it inte,efds to apply under Article IV. 

// 
, .. ..-''__.,..,. 
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mTERNATIONAL MONETARY FUND 

June 10, 1992 

TO: Mrs. Collier 

SUBJECT: Belarus 

Could you please 

give me a copy of the step-by

step explanation of the remaining 

steps that we prepared for 

Kazakhstan? 

Aarno Liuksile ~ 



a Of /ice Memorandum 
~l"AR.,.t 

From: 

Mr. Hole 
Mrs. Collier V:A./J j 
Aarno Liuks na{tl V 

June 10, 1992 To: 

Subject: Belarus - Membership 

I refer to Mr . Hole's memorandum to me of June 5, 1992. I 
attach a draft letter to Dr. Bogomazov. 

May I please have your comments and possible inclusions by 
close of business today? 

Attachment 



June 10, 1992 

Dear Dr. Bogomazov: 

This is to acknowledge the receipt of a Decree of the Supreme Soviet of 
Belarus authorizing membership for Belarus in the International Monetary 
Fund. We understand that the effective date for the Decree was April 24, 
1992. 

We have read the Resolution in its English translation: there does not 
appear to be any difficulty in reconciling the provisions of the Resolution 
with the requirements of the Fund. I take it that a certain amount of 
redrafting had been necessary to adjust the earlier drafts to the new 
procedure that is now being followed. 

We need to see any other docwnentation implementing the Decree, as 
well; that is to say, docwnentation which I left behind at Minsk when I was 
there in February, including drafts of the Memorandwn of Law and of various 
instrwnents of acceptance and notification. I attach a brief outline of 
remaining steps leading to membership in the Fund. 

I trust that everything will be worked out there in the next few 
weeks to provide an adequate legal basis for the membership of Belarus in 
the Fund. In the meantime, Mrs. Collier and myself are, of course, ready to 
provide any further assistance on this matter. 

Enclosure 

Dr. Eugene Bogomazov 

Sincerely yours, 

Aarno Liuksila 
Assistant General Counsel 

Chief, Secretariat for International Economic and 
Financial Organizations 

Council of Ministers 
Minsk 
Republic of Belarus 
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•• S Office Memorandum 
~:l".l\R'l "'-

To: 

From: 

·Mr .. Liuksila 

Petet ~ole {IPr-' 
Subject: Belarus--Membership. Legislation 

.:i-une 5, 1992 

The Supreme Soviet of Belarus has now approved the membership 
legislation, and the authorities are at present assembling the various 
other legal docUm.ents. Attached are two documents which the recent 
mission was given in Minsk. 

The authorities are planning on signing the Articles of 
Agreement in early or mid•July (more likely the latter). Deputy Prime 
Minister Myasnikovich will come to Washington for this. 

I emphasized to officials the importance of letting us. see 
the various documents ahead of time, in order to avoid any possible 
last minute hitches. I also emphasized that it would be important for 
the Deputy Prime Minister to bring with him the Government's 
acceptance of the Third Amendment. 

You may well wish to contact the authorities after reviewing 
the attached documents (if only to request a copy of other key 
documents). A new unit has been set up, within the Council of 
Ministers, to handle relations with international financial 
organizations, and I would suggest that any communication be addressed 
to: 

Dr .. Eugene Bogomazov 
Chief, Secretariat for International Economic and · 

Financial Organizations 
Council of Ministers 
Minsk 
Republic of Belarus 
Fax: (0172) 296 665 

\t:L-:. .;('\ "0 \O (q 0 \I I 0 \ 
\ 
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Please let me know if the attached documents raise any 
issues, and if you plan to be in touch with Minsk. 

Attachment 

cc: Mr. Hernandez-Cata 
Mrs. Collier v" 
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al.flopr.1iu;, I rrepa.!(allb Ha 38XO.'i'BSHHe a.u iMfI p::icny6JI!Ri na¥.y1.1eHT!:l, 
RKIR MOr"Jill> crraTp3d!uua )l;1R r3T!IX M3T; 

"!'ff"="·"·-. . .. . . . . 

2. 

s Mot.iaHTY npYHn!.UJ)1 p3errydJil1d .EeJiapycii y 't.'le1m <I'oH,izy nannl~ 
eatlli ! y11ecul na 2axoyBamre an. !MJI p3crry6Jt!KI na15yMe11T a6 npwmu
ul aa en.de yo ix a6aBJrnauefilcTEay · 'Vlena JJ,:mapra1:rn11Ta oneUURJIIiHUX 
nparoy 3ana3<rmm1n wauny; 

nann I oatJ:b a.n !Mn p3cny6JtiKi J3e;mpycz, l<aHBeHU!:llO ad yp::iryM
Ba1111 I I 11aeCTHUJ-li\!IUX .onp3tHm; ' 

sa6Rcnet?l:ru.b ynn:ce1me annanero1u:c nJial.lrJJi\oy <IoH.llj', E8HKY, Kap

napauH i, Acaul::lfiuu I I Arem~TDY; 

1ta3Hat?li!Uh <{liuancanara arenTa JlJIJt BHI<a11a11m1 ye Ix anepauull I 
3)l3e.1m it y a:unanemtaeu I 3 Ilaran11en11mll ad <to11n3e I E8HKY; 

BH31tatmUii KDIWJl cyB!!s I y a.n.nane.u.naeu i s Ilararoiemrm.1 I a6 Rap-
1mpauu I, Acauwru.1:1!. I !<aHBelru.!il. Qd. AreHUTDG. 

3. lh:i.nmn,' CaneTy MinlcTpOJ Pscny6;1l1tl EeJiopycz, npmrn 11pi.m11tb 
na ysraJUtenmo 3 IlaWlfllltlJII:.llbM daimaM P3crtydJI I Ri Ee;iapyeI> patu3illl I 
ad aTprc.1011!! I nasuit l nplfilJJl'Ite1m I I 11w1zx cpo.uRaJ. . 1 

\ \ 
4. Y1myl1nno3HU!. llot.UU!Im.11'r}nu danK P::ienyc.M !1<1 EeJtopy ci; a)l \ lr.m 

P3cnydJ!IKI EoJiapyca: 

DllllycraiUJ.> 11ea6opa1rom;nw1 docnpou:.rnTmm 6mmoycK l.rr .ua1cyMellTU • 
y eyM:JI 3 VICllCTD9M y BWll3!llla3DOllUX apran!sal.J,WlX:i 

irncTYtrnUL y muicul .n.:rna3 l Tapu.11 .D.M :.iaioynomm naJOOTl:I (ronJta, 
Bomm, KapnopauH I , lloaUWlUH I I Are1ru.Tna. 

5. Ycta110B IUb, mro ap-r1ncyJt11 Ilaranne111111y ad rrounse, .&3mcy, 
K'3pua patm I, Acauwru.u I l Ka 1rnem.1,u I ad· Are.11uTae 'jeTynajl)l.Th y c !JJ.y 
na T3pHropu I P3crry6Jt I 1tl · :SeJmpycii 3 1vio1;ia11.Ty npl:lltnmr.n PscnyOJI I 1<i 
foJiapycI> y -q;ienY YKa3aHux aprau I sau1:11!; -

. ~; 1649-XJI 



Gaser M.iH·icrpay Pacnyani.Hi 5a~a,pycb 
n ACT AH 0 B' A 

aA 22 Mali 1992 r . .N'~ 306 

r. MiltcK 

A5 YCTYnJlEHHI P3CnYEJ11Kl 6EJ1APYCb y MDK
HAPO)J.llbl BAJ110THL>I <POHJl, Ml)l(HAPO)J.Mbl 
BAii!( P31(AHCTPYl(ll.bll 1 PA3Blll.LU1 1 Ml>KHAPO)J.
HYIO ct>ll!AHCABYIO l<APnAPAUbllO, MDI\llAPO)l.
llYIO ACAUb151UbllO PA3BIU.LUt I WMATGAKOBAE. 
Al'EllUTBA nA fAPAHTbl51X lllfiECTblUbtn 

Y :1;u1~rnc11ttnc1ti 3 n:.lcra11011ai'! B~1pxoy11nr:.i Cam'Ta P·~rnyG:d1d 
f)c•:wpyci. a;1 2·1 1qrnc:.ini1-:a 1992 r. «1\Ci 11:1t~t1crne P·~c11y6:Ti1d i)e:1a· 
pyri. y ,\\ii1rnapo.111LIM Dil.'llOTllLIM cjlO!l.13(.', Mii!rnapn;UllilM o::urny p·~· 
1rn11crpy1rn1iti i paJniuun. Miiirnapon.rr:.ii'r (l1i11a11canai'I 1wp1rnpaut.1i, 
;\\i;1rnapo.:urai'I acautMmLii paJoimrn i lilMaToJK011r.1M orc111nnc na 
rap;rnrwix i11nccTblUbti'1» Cancr Minicrpay P:icny6:1i1d Ee.!!apyci, 

. n n c T n 1.1 a y .'l 51 c: 
l. ~·rrny11an::i;1u,ru1> Dcpwar::i 11a~1cc11itrn Cnp1m .. 111i C;rncra N\i11i· 

crp'.1\'.· P1cny6:li1d 5e:iapyci., Mllcrti1-:ouitra i\\. Y.: 
na.rnicaub a.1 iMn P:icny6.1iid Ee.1Japyc1> apuri11a;11_,1 11arn2111en1mS· 

au ,\\iit\H3pOJ111Ll~I oa.110TllblM rpOll;'.13C, Mii!mapO..lllbl~1 0'1111\Y p3l\allCT
pytmbti i pa31li um1, Mbtrn a po.111 tiii tjJi 110 uca aa 1"1 1rn pn:1pn11Lti, iv\i;1rn:i
po,uia ii aca UIM!Ubti pa3Biltu11 i l\aHoeHULti a 6 ill ~n:m3a l\OBbl~I are11ur
Be n:i rapaHTbl51X iHsecn1uh1i'1, a<pop:.tiub i nep:uaui., 11a 3axo5•aa11Hc 
a;i brn p3cny6.1iKi naKyMeHTbt, HKin :.ioryuh cnarp3oiuua n.15! r::irwx 
M3T, a Tat<caMa naanicaub a.:i iMH P3cny6.1iKi Ec.1apycb · Ka1me1rnbl10 
a6 yp3r)".1HBOHBi iIIBCCTblUbl!"IHblX cnp3l!31\; , 

na.lnir.:auh i yHecui Ma 3axo)~aa1me a.:i. hrn p3cny6.1i1d ,:iaKy~1cnr 
a6 npblllllUUi Ila CJioe ycix a6aB5!33UC.1bCTBay 'l.1CH3 ,113!1<.!pTaMCllT3 
·cneubtJi.1hHh!X npasoy :rnna3hPrnHllll. 

2. Ha3Hattb!Ub 1\\i11icnpcrna cflinattcay ¢irtaHCOBblM are11ra11 P3c
nyu.1iKi Be.1apych .11.~rn Bb!KaHaimR 51dx anepauuii't i 3,J.3e.1aK y a-'1,na-

ne;:r.Hacul 3 nara)l.11e111rnMi ao Minrnapo.n.Hb!M · aamoTHbtM cpon.n.s·2 i, 
· Mbirnapo.n.Hb!M ·aaH1\y psKaHcTpy1<1.1,b1i i pa3niuu.H. . 

3. Ha3Hal.JbIIJ.b MinicTspcrna cpiHaHcay acpi1.1,hli!HbIM iananaM cy
BH3i 3 MbirnapO)J.HblMi cpiHaHcaablMi apraHi3aIJ,bll!Mi, yKa38HblMi y rs-
Tai°! nacTattoae. ,., 

Ctapll!bIHH CaneTa MiHicTpay 
PscnyoniKi Ee.'lapycb 

' 
l\ipayHiK Cnpay CaaeTa 
MiHictpay P3cny6ni1d EeJiapy 
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B. Ke6itt 

M. KayKo 
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CAB ET MIHICTPAS" 

P3CflY6nlKI 6EnAPYCb 

220010, r. MlecK, ,ll.oM YpaAa 

_.1.:::......:J~u=n.....,e;;..._..-:1 .... 9 .... 9"""2......_ __ N1 4 3 / 6 

The Managing Director 

International Monetary Fund, 
Washington, D. C.20431 

Dear Sir, 

°' COBET MHHHCTPOB 

PECflY6nHKH 6EnAPYCb 

220010, r. MHHCK, JJ.011 OpaBHTeJlbCTBa 

(AMENDED DIS.} 

ORIG: ~USS. OWEN 
CC: MD 

DMD 

MR. DE GROOTE 

EUR II 

SEC 

MR. p. ANDREWS 
MR . FRANKLIN 

Herewith I am entitled to convey to you the request of the 
Government of the Republic of Belarus to register the Republic of 

Belarus as a member of the group of the countries of the World 
Bank, headed by Belgium. 

O'> 
c:> 
.:n 
~ 

<.O 

:z 
~ 
~ m 

Yours faithfully, 

t.h 
'% 
0 
~z 
-.ct«> 
~§! 
%> 
:;)-xe> 
x 
0 
w 

-
Mikhail Mjasnikovich, 

First Deputy Chairman of the 
Council of Ministers, 

the Republic of Belarus 



Dear Mr. Zayash: 

INTERNATIONAL MONETARY FUND 
I 

WASHINGTON. D C 20.:3 '. 

May 15, 1992 

Ms. Ross has been kind enough to carry this letter to you, and I hope 
that it finds you well. The enclosed translation of the Membership Manual, 
prepared by the Fund, may be useful. We are also sending a copy of the 
Chairman's Summing Up of the Executive Board's discussion for the pre
membership economic review of Belarus, which was attended by Mr. 
Bogdankevich on April 10. 

The Resolution on Membership for Belarus was adopted by the Board of 
Governors of the Fund on April 27, 1992. A certified copy of the Resolution 
was despatched by courier to the Office'of the Plenipotentiary of the 
Republic of Belarus in Moscow on May 4, 1992, addressed to Mr. Miasnikovich 
with copies to Mr. Bogdankevich and Mr. Lisai. The period of acceptance of 
membership is within six months after the effective date of the Resolution. 
The steps that must be taken by Belarus are outlined in the Attachment to 
this letter. 

During Mr. Bogdankevich's v1s1t of April 9-10, he mentioned informally 
that Mr. Miasnikovich intended to sign the Fund's Articles of Agreement on 
behalf of Belarus toward end-April. We have not received word since then, 
and we would be pleased to hear of any further developments with respect to 
the membership legislation or any other aspect of the membership process. 

In the event that any membership documentation has reached the stage at 
which you might find it useful for the staff to review it, Mr. Liuksila 
would be happy to do so. You may send any such drafts to me, and I will 
forward them to Mr. Liuksila. If we can be of any further assistance, 
please let us know. 

Please accept my best regards, and those of Mr. Liuksila. 

Attachments 

Sincerely, 
/,,-

/ ' 
~' (,_I __ .. --·--

' / 

Lorraine Collier 
Secretary's Department 



J 

·~ 

I 
Attachment 

It is important that the following steps, as we discussed (and as set 
out in the Membership Manual), take place as soon as possible: 

1. Before signing the Articles of Agreement, Belarus must 
finalize and send to the Fund's Legal Department the Legislation that would 
enable it to acccept membership in the Fund, as well as the Memorandum of 
Law, the Instrument of Acceptance, the Full Powers document, and the Letter 
of Transmittal. Ye had agreed during our discussions in Minsk that drafts 
of these documents would be prepared for our comments. 

2. After approval by Belarus of the enabling legislation (and 
publication if required under Belarus's law), arrangements will be made by 
the Secretary of the Fund for the Instrument of Acceptance to be deposited 
and the Articles of Agreement to be signed by the duly authorized 
representative of Belarus (who must be named in the Full Powers document) at 
the U.S. State Department in Washington, D.C. The Legal Department's formal 
clearance of all membership documentation relating to the Fund is a 
precondition for such deposit and signing. Normally, the representative-
who will bring the signed, original documents--should arrive in Washington 
one or two days before signing to allow time for the Legal Department to 
ensure that these documents are fully acceptable. 

3. Upon accepting membership, Belarus must advise the Fund 
whether it wishes to avail itself of the transitional arrangements of 
Article XIV or accept Article VIII status; it must designate a fiscal agency 
(through which it will deal operationally with the Fund) and a depository 
(for the Fund's holdings of currency in Belarus); and notify the Fund of the 
appointment of a Governor and Alternate Governor. Moreover, the Instrument 
of Participation in the Special Drawing Rights Department would be deposited 
with the Fund. 

4. Within 30 days of membership, Belarus must notify the Fund of 
the exchange arrangements it intends to apply under Article IV. 



TO: Mr. Liuksila May 6, 1992 

FROM: Lorraine Collier 

SUBJECT: Membership - Belarus and Turkmenistan 

Coincidentally, I had called your office about the status of 
membership legislation, etc.--and learned that you were out of the country-
shortly before your secretary asked me to prepare this note. 

Belarus 

There have been no further developments since Mr. Bogdankevich's 
visit to Washington (April 9 and 10) during which he had mentioned 
informally to Mr. Lang that Mr. Myasnikovich (Deputy Prime Minister) would 
perhaps like to sign the Articles on April 28. The mission from MAE (former 
Central Banking Department) returned from Minsk, and I spoke with Mr. Leite 
on April 27; he said that the authorities were having difficulty passing the 
membership legislation through Parliament. The mission was not given any 
draft membership documents (a possibility also mentioned by Mr. 
Bogdankevich) . 

On the Fund's side, the certified copy of the Resolution on 
membership was despatched to Belarus (via its embassy in Moscow) on May 4. 
A mission will be going to Minsk, and I could send a letter--on an informal 
basis--to Mr. Zayash with Doris Ross (whose last day in the office will be 
May 16; Peter Hole will be in the office until May 21). 

Turkmenistan 

We have received no word from Turkmenistan's authorities since 
their acceptance of the Membership Committee's terms and conditions of 
membership (4/6/92). __ A~ FAD mission returned from Ashkhabad, an~! spoke 
with Mr. Ahmad)~_r.1-1 ?!) who had taken letters pertaining -to ·membership 
and other SEC matters for Mr. Kulmanov and Mr. Razhapov; Mr. Ahmad had been 
told that Turkmenistan had already sent the draft documentation. 

The certified copy of the Resolution on membership was despatched 
to Turkmenistan (via its embassy in Moscow) May 4. An MAE mission will be 
going to Ashkhabad, but it is not leaving Washington until June 8. 

* * * 
At this stage, the Front Office position is that we are not to be 

perceived as pushing membership, but I could send updated letters on the 
status of membership so as to keep in contact. Please let me know what you 
have seen from Belarus and Turkmenistan. 



INTERNATIONAL MONETARY FUND 

\\IASHINGION. D. C. 20..:31 

May 5, 1992 

Sir: 

C!.2_:: ~::::::;;E55 

1~-:::~::- 1....::--;8 

I have the honor to inform you that the enclosed Resolutions on member
ship in the International Monetary Fund for the Republic of Belarus, the 
Republic of Kyrghyzstan, the Republic of Moldova, the Republic of 
Tajikistan, Turkmenistan, Ukraine, and the Republic of Uzbekistan were 
adopted by the Board of Governors of the Fund on April 27, 1992. 

It will be observed that under paragraph 8 of these Resolutions certain 
conditions are to be fulfilled prior to the acceptance of membership. I 
shall communicate further with your office on this point in due course. 

Att: (1) 

Assistant Legal Adviser for 
Treaty Affairs 

Department of State 
Washington, D.C. 20520 

Van Houtven 
ary and Counsellor 

-



INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

CC: MISS. OWEN 
MD- -

DMD 
MR. DE GROOTE 
EUR II 
LEG 
SEC May 4, 1992 

Sir: 

TRE 
MRS. SANIDAD (D-11025) 
MR. P. ANDREWS 

I have the honor to inform you that the enclosed Resolution on 

membership in the International Monetary Fund for the Republic of Belarus 

was adopted by the Board of Governors of the Fund on April 27, 1992. 

Enclosure 

Mr. M. V. Miasnikovich 
Deputy Prime Minister 
Prime Minister's Office 
Dom Pravitelstva 
Minsk, Belarus 

cc: Mr. S. Bogdankevitch 
Chairman of the Board 
National Bank of the 
Republic of Belarus 
Minsk, Belarus 

.. 

Mr. N. K. Lisai 
Deputy Finance Minister 
Republic of Belarus 
Minsk, Belarus 

CABL.£ AOORESS 

INTERFUND 



INTERNATIONAL MONETARY FUND 

PROPOSED RESOLUTION 

MEMBERSHIP FOR THE REPUBLIC OF BELARUS 

WHEREAS. the Republic of Belarus, on February 10, 1992 requested admission to membership in the International 

Monetary Fund in accordance with Section 2 of Article ll of the Articles of Agreement of the Fund; 

WHEREAS, pursuant to Section 21 of the By-Laws of the Fund, the Executive Board has consulted with the represen

tative of the Republic of Belarus and has agreed upon the terms and conditions which, in the opinion of the Executive Board, 

the Board of Governors may wish to prescribe for admitting the Republic of Belarus to membership in the Fund; 
NOW, THEREFORE, the Board of Governors, having considered the recommendations of the Executive Board, 

hereby resolves that the terms and conditions upon which the Republic of Belarus shall be admitted to membership in the 

Fund shall be as follows: 

1. Definitions: As used in this Resolution: 
(a) The term "Fund" means the International Monetary Fund; 

(b) The term "Articles" means the Articles of Agreement of the Fund, as amended; and 
(c) The term "SDRs" means special drawing rights of the Fund. 

2. Quota: The quota of the Republic of Belarus shall be SDR 187 million. 

3. Payment of Subscription: The subscription of the Republic of Belarus shall be equal to its quota. The Republic of 

Belarus shall pay 22.7 percent of its subscription in SDRs or in the currencies of other members selected by the 

Managing Director from those currencies that the Fund would receive in accordance with the operational budget in 

effect at the time of paymenL The balance of the subscription shall be paid in the currency of the Republic of Belarus. 
4. Timing of Payment of Subscription: The Republic of Belarus shall pay its subscription within six months after 

accepting membership in the Fund. 
5. Increase in Quota Equivalent to an Increase Under the Ninth General Review: The quota of the Republic of Belarus 

shall be increased to SDR 280.4 million, subject to the consent of the Republic of Belarus to be given in accordance 
with the provisions of the Resolution of the Board of Governors No. 45-2 on the Ninth General Review of Quotas. 

This increase shall take effect in accordance with the terms of that Resolution and the Republic of Belarus shall pay 
the increase in accordance with Article III, Section 3 of the Articles. 

6. Exchange Transactions with the Fund and Remuneration: The Republic of Belarus may not engage in transactions 

under Article V, Section 3, or. receive remuneration under Article V, Section 9, until its subscription has been paid in 
full. 

7. Exchange Arrangements: Within 30 days after accepting membership in the Fund, the Republic of Belarus shall notify 
the Fund of the exchange arrangements it intends to apply in fulfillment of its obligations under Article IV, Section I 
of the Articles. 

8. Represeniation and Information: Before accepting membership in the Fund, the Republic of Belarus shall represent to 

the Fund that it has taken all action necessary to sign and deposit the Instrument of Acceptance and sign the Articles 

as contemplated by paragraphs 9(a) and 9(b) of this Resolution, and the Republic of Belarus shall furnish to the Fund 

such information in respect of such action as the Fund may request. 
9. Effective Date of Membership: After the Fund shall have informed the Government of the United States of America 

that the Republic of Belarus has complied with the conditions set forth in paragraph 8 of this Resolution, the 

Republic of Belarus shall become a member of the Fund on the date when the Republic of Belarus shall have 

complied with the following requirements: · 
(a) The Republic of Belarus shall deposit with the Government of the United States of America an instrument 

stating that it accepts in accordance with its law the Articles and all the terms and conditions prescribed in this 
Resolution, and that it has taken all steps necessary to enable it to carry out all its obligations under the Articles 
and this Resolution: and 

(b) The Republic of Belarus shall sign the original copy of the Articles held in the Archives of the Government of the 

United States of America. 

10. Period of Acceptance of Membership: The Republic of Belarus may accept membership in the Fund pursuant to this 

Resolution not later than six months after the effective date of this Resolution, which date shall be the date of its 

adoption by the Board of Governors; provided, however, that if the circumstances of the Republic of Belarus are 

deemed by the Executive Board to warrant an extension of this period during which the Republic of Belarus may 

accept membership pursuant to the Resolution, the Executive Board may extend such period until such later date as 

it may determine. 

I 
L6o Van 

.,,.,.,-?=·-·.·· . 
Houtven. Secretary 



INTERNATIONAL MONETARY FUND 

WASHINGTOI'<. D. C. 20431 

May 4, 1992 

Sir: 

I have the honor to inform you that the enclosed Resolution on 

membership in the International Monetary Fund for the Republic of Belarus 

was adopted by the Board of Governors of the Fund on April 27, 1992. 

Enclosure 

Mr. M. V. Miasnikovich 
Deputy Prime Minister 
Prime Minister's Office 
Dom Pravitelstva 
Minsk, Belarus 

cc: Mr. S. Bogdankevitch 
Chairman of the Hoard 
National Bank of the 
Republic of Belarus 
Minsk, Belarus 

.. 

Mr. N. K. Lisai 
Deputy Finance Minister 
Republic of Belarus 
Minsk, Belarus 

c.-.BLE AD:JRE~S 

INTERFUNO 



I 

• 
INTERNATIONAL MONETARY FUND 

PROPOSED RESOLUTION 

MEMBERSHIP FOR THE REPUBLIC OF BELARUS 

WHEREAS, the Republic of Belarus, on February 10, 1992 requested admission to membership in the International 

Monetary Fund in accordance with Section 2 of Article II of the Articles of Agreement of the Fund; 
WHEREAS. pursuant to Section 21 of the By-Laws of the Fund, the Executive Board has consulted with the represen

tative of the Republic of Belarus and has agreed upon the terms and conditions which, in the opinion of the Executive Board, 

the Board of Governors may wish to prescribe for admitting the Republic of Belarus to membership in the Fund; 
NOW, THEREFORE, the Board of Governors, having considered the recorrunendations of the Executive Board, 

hereby resolves that the terms and conditions upon which the Republic of Belarus shall be admitted to membership in the 

Fund shall be as follows: 
l. Definitions: As used in this Resolution: 

(a) The term "Fund" means the International Monetary Fund; 

(b) The term "Articles" means the Articles of Agreement of the Fund, as amended: and 
(c) The term "SDRs" means special drawing rights of the Fund. 

2. Quota: The quota of the Republic of Belarus shall be SDR 187 million. 

3. Payment of Subscription.: The subscription of the Republic of Belarus shall be equal to its quota. The Republic of 
Belarus shall pay 22. 7 percent of its. subscription in SD Rs or in the currencies of other members selected by the 

Managing Director from those currencies that the Fund would receive in accordance with the operational budget in 
effect at the time of paymenL The balance of the subscription shall be paid in the currency of the Republic of Belarus. 

4. Timing of Payment of Subscription: The Republic of Belarus shall pay its subscription within six months after 
accepting membership in the Fund. 

S. Increase in Quota Equivalent to an Jn.crease Under the Ninth General Review: The quota of the Republic of Belarus 
shall be increased to SDR 280.4 million, subject to the consent of the Republic of Belarus to be given in accordance 
with the provisions of the Resolution of the Board of Governors No. 45-2 on the Ninth General Review of Quotas. 
This increase shall take effect in accordance with the terms of that Resolution and the Republic of Belarus shall pay 
the increase in accordance with Article Ill, Section 3 of the Articles. 

6. Exchange Transactions with the Fund and Remuneration: The Republic of Belarus may not engage in transactions 
under Article Y, Section 3, or receive remuneration under Article Y, Section 9, until its subscription has been paid in 
full. 

7. Exchange Arrangements: Within 30 days after accepting membership in the Fund, the Republic of Belarus shall notify 
the Fund of the exchange arrangements it intends to apply in fulfillment of its obligations under Article IV, Section I 

of the Articles. 

8. Representation and Inform.a.lion: Before accepting membership in the Fund, the Republic of Belarus shall represent to 
the Fund that it has taken all action necessary to sign and deposit the Instrument of Acceptance and sign the Articles 
as contemplated by paragraphs 9(a) and 9(b) of this Resolution, and the Republic of Belarus shall furnish to the Fund 

such information in respect of such action as the F_und may request.. 

9 .. Effective Date of Membership: After the fund shall have informed the Government of the United States of America 
that the Republic of Belarus has complied with the conditions set forth in paragraph 8 of this Resolution, the 
Republic of Belarus shall become a member of the Fund on the date when the Republic of Belarus shall have 

complied with the following requirements: 
(a) The Republic of Belarus shall deposit with the Government of the United States of America an instrument 

stating that it accepts in accordance with its law the Articles and all the terms and conditions prescribed in this 
Resolution, and that it has taken all steps necessary to enable it to carry out all its obligations under the Anicles 
and this Resolution; and 

(b) The Republic of Belarus shall sign the original copy of the Articles held in the Archives of the Government of the 

United States of America. 

10. Period of Acceptance of Membership: The Republic of Belarus may accept membership in the Fund pursuant to this 

Resolution not later than six months after the effective date of this Resolution, which date shall be the date of its 

adoption by the Board of Governors; provided. however, that if the circumst:rnces of the Republic of Belarus are 

deemed by the Executive Board to warrant an extension of this period during which the Republic of Belarus may 

accept membership pursuant to the Resolution, the Executive Board may extend such period until such later date as 

it may determine. 

I 
tr 
~~~~~~~~ 

~,..

Van Houtven, Secretary 



To: 

From: 

Office 

C; t:· i~-; c: ;;: Ci:: .. 
The Managing Director ; ::E.: ~;;:Cflf:T/,i{"( 
The Deputy Managing Director 

J B Zl 
~(6/, 

.. UU( u , 
Subject: Belarus--Mr. Leite's Back-to-Office 

+ti I $i·WprH\tefi j" 
~ ,, .... ! ...... . -·-::: 

April 28, 1992 

In the attached back-to-office memorandum, Mr. Leite reports 
on a CBD mission in the context of a program aimed at the modernization 
of the National Bank of Belarus. The mission's work concentrated on 
explaining monetary policy issues in a market economy, and on ensuring 
that the NBB is able to perform the central banking functions that will 
be required if Belarus is to implement a stabilization program. 

The mission suggested that Belarus should coordinate its 
monetary policy, exchange rate arrangements, prudential regulations and 
financial sector legislation with those of other members of the ruble 
zone. It emphasized that tight monetary policies will need to be com
plemented by supportive fiscal policies if they are to be successful in 
reducing inflation to more reasonable levels. The mission explained 
the use of financial programming and monetary policy instruments, but 
made it clear that without adequate consideration of the actions of 
other members of the ruble zone, the use of these tools could be 
counterproductive. 

Given the large price increases and the continuing credit 
expansion, Belarus is facing an increasingly serious shortage of ruble 
banknotes. The NBB is under pressure to economize on the use of cash 
and to issue coupons as a complement to currency. The mission 
explained that: (a) the most effective way to encourage a switch from 
cash into deposits is through higher deposit rates; (b) the reduction 
in the currency to deposit ratio increases the money multiplier and is 
expansionary; (c) as a rationing.device, coupons are not very effec
tive; and (d) the use of coupons as a replacement for ruble banknotes 
risks exacerbating inflationary pressures. The mission encouraged the 
Belarus authorities to ensure that credit expansion does not fully 
compensate for inflation; and to postpone any steps toward broadening 
the role of coupons in the Belarus economy until discussions take place 
with the next EUR II mission planned to visit Minsk in May 1992. 

In addition to its preliminary report, the mission prepared a 
series of appendices and lectures, conunents on financial and foreign 
exchange legislation, and a separate r~port on how to upgrade the 
research, analysis and statistical capabilities of the NBB. 

There are no issues in Mr. Leite's back-to-office requiring 
Management action. 

cc: Mr. Andrews 
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IMF OFFICIAL MESSAGE 
WASHINGTON. D. C. 20431 

K. LISA! 

H DEPUTY FINANCE MINISTER 

21 ·REPUBLIC OF BELARUS 

20 MINSK 

I TAKE PLEASURE IN INFORMING YOU THAT THE EXECUTIVE 
I.I.I 

~11 BOARD TODAY "APPROVED SUBMISSION TO THE BOARD OF GOVERNORS 
t< .. 
~16. OF THE FOLLOWING .PROPOSED RESOLUTION ON MEMBERSHIP FOR 
I- .. 
a: 
~1; THE REPUBLIC Of BELARUS FOR A VOTE BY MAIL IN THE PERIOD 

,, APRIL 10, 1992 TO APRIL 27, 1992. QUOTE 

13 PROPOSED RESOLUTION 

12 MEMBERSHIP FOR THE REPUBLIC OF BELARUS 

11 WHEREAS~ THE .REPUBLIC. OF BELARUS ON FEBRUARY 10, 

10-1992 REQUESTED ADMISSION TO MEMBERSHIP IN THE INTERNA-

s TIONAL MONETARY FUND IN ACCORDANCE WITH SECTION 2 OF 

a ARTICLE II OF THE ARTICLES OF AGREEMENT OF THE FUND; 

1 WHEREAS, PURSUANT TO SECTION 21 OF THE BY-LAWS OF 

6 THE FUND, THE EXECUTIVE BOARD HAS CONSULTED WITH THE 

s REPRESENTATIVE OF THE REPUBLIC OF BELARUS AND HAS AGREED 

4 UPON THE TERMS AND CONDITIONS WHICH, IN THE OPINION OF 

IF 
REQUIRED 

INITIAL 
BELOW 

3 THE EXECUTIVE BOARD, THE BOARD OF GOVERNORS MAY WISH TO 

2 PRESCRIBE FOR ADMITTING THE REPUBLIC OF BELARUS TO 

1 MEMBERSHIP IN THE FUND; 
SP,ECIA~:~lli$JRPg"9l\1$?;Sf:il,Vk'~~,~~ ,.:\+,';~'fl;;lltlQ§!~EH2)iE,~1SZ;>· l 

A 

B 

__ c_ TELEX NO.: 

DRAFTED BY 

NAME irvPe1:--s-T EN N E v : Es 
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G 

EXT.: 6707 
AUTHORIZED BY 

NAME (TYPE): 

DEPT /DIV: s E c 

MARK XX FOR CODE 

! __ )CODE 

DISTRIBUTION 

DATE: 4/8/92 
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IMF OFFICIAL MESSAGE 
WASHINGTON, D. C. 20431 

23 

22 

21 

20 

w a: . 

NOW, THEREFORE, THE BOARD OF GOVERNORS, HAVING 

CON~IDERED THE RECOM~ENDATIONS ·of THE EXECUTIVE BOARD, 

HEREBY RESOLVES THAT THE TERMS AND CONDITIONS UPON WHICH 

w 17 
::c 
I-
)( 

~ 16 ... 
a: <( . 

Iii 1!;° THE REPUBLIC OF BELARUS SHALL BE ADMITTED TO MEMBERSHIP 

14 I N TH E FUN D S HALL B E AS F 0 LL 0 W S : 

13 1 • DEFINITIONS: AS USED IN THIS RESOLUTION: 

12 CA) THE TERM "FUND" MEANS THE INTERNATIONAL 

11 MONETARY FUND; 

10 CB) THE TERM "ARTICLES" MEANS THE ARTICLES OF 

9 AGREEMENT ~F THE FUND, AS AMENDED; AND 

B Cc> THE TERM. "SP.RS" MEANS SPECIAL ·DRAWING 

1 RIGHTS OF THE FUND. 

6 2. QUOTA: THE QUOTA OF THE REPUBLIC OF BELARUS 

s SHALL BE SDR 187 MILLION. 

4 3. PAYMENT OF SUBSCRIPTION: THE SUBSCRIPTION OF 

3 THE REPUBLIC OF BELARUS SHALL BE EQUAL TO ITS QUOTA. THE 

IF 
REQUIRED 

INtTIA!. 
BELOW 

2 REPUBLIC. OF BELARUS SHALL PAY 22.7 PERCENT OF ITS SUB

, SCRIPTION IN SDRS OR IN THE CURRENCIES 
Sj>E~IAL ·~~ta.iJC!IQl'i'~~~*'frr~l~l~~'.;f~. _.,;*~~~~Q$!;:t:i\!D,)t(:~£.liiii~ .. l 
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__ c_ TELEX NO.: 
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NAME (TYPE!: __ 

AUTHORIZED BY 
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NAME (TYPE): 

DEPT IDIV: 

MARK XX FOR CODE 

(_)CODE 

DISTRIBUTION 

DATE: 
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23 

22 BELARUS 

21 , 

20 

19 

CTED BY THE MANAGING DIRECTOR FROM THOSE CURRENCIES 
Ill a:: , 
~11 THAT THE FUND WOULD RECEIVE IN ACCORDANCE WITH THE OPERA-
... 
)( . 
~1~ TIONAL BUDGET IN EFFECT AT THE TIME OF PAYMENT. THE 
I- , a:: ,,· 

11~ BALANCE OF THE SUBSCRIPTION SHALL BE PAID IN THE CURRENCY 

14 OF THE REPUBLIC. OF BELARUS. 

13 ,4. TIMING OF PAYMENT OF SUBSCRIPTION: THE REPUB-. 

12 LIC OF BELARUS SHALL PAY ITS SUBSCRIPTION WITHIN SIX 

11 MONTHS AFTER ACCEPTING MEMBERSHIP IN THE FUND. 

10 5. INCREASE IN QUOTA EQUIVALENT TO AN INCREASE 

9 UNDER THE NINTH GENERAL REVIEW: THE QUOTA OF THE REPUB

e LIC OF BELARUS SHALL BE .'INCREASED TO SDR .280.4 MILLION, 

1 SUBJECT TO THE CONSENT OF THE REPUBLIC OF BELARUS, TO BE 

s G~VEN IN ACCORDANCE WITH THE PROVISIONS OF THE RESOLUTION 

s OF THE BOARD OF GOVERNORS NO. 45-2 ON THE NINTH GENERAL 

4 REVIEW OF QUOTAS. THIS INCREASE SHALL TAKE EFFECT IN 

3 ACCORDANCE WITH.THE TERMS OF THAT RESOLUTION AND THE 

· IF 
REQUIRED 

IN!TIAL 
BELOW 

2 REPUBLIC OF BELARUS SHALL PAY THE INCREASE IN ACCORDANCE 

1 WITH ARtICLE III, SECTION 
SPECIA~iJ~$'(Q~ClJQN$;~z~;~~J1fl~fcii~~1.":!',¥',~~;;M~~ENQ'.cft~!l~~'i~i;, 
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22 BELARUS 
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CIC 20 c c 

" It 19 

" I-
0 6. EXCHANGE TRANSACTIONS WITH THE FUND AND 

w 
. 15 17 ·REMUNERATION:· THE REPUBLIC OF BELARUS MAY NOT ENGAGE IN 

::c 

~ 
~ 16 TRANSACTIONS UNDER ARTICLE v, SECTION 3, OR RECEIVE 
I-a: "' .. REMUNERATION UNDER ARTICLE v, SECTION 9, UNTIL ITS to 15 

IF 
REQUIRED 

INITIAi. 
8ELOW 

l 
A 

8 

14" SUBSCRIPTION HAS BEEN PAID IN FULL. 

7. EXCHANGE ARRANGEMENTS: WITHIN 30 DAYS AFTER 

12 ACCEPTING MEMBERSHIP IN THE FUND, THE REPUBLIC OF BELARUS. ~ 

11 SHALL NOTIFY THE FUND OF .. THE EXCHANGE ARRANGEMENTS IT 

10 INTENDS TO APPLY IN FULFILLMENT OF ITS OBLIGATIONS UNDER 

9 ARTICLE IV, SECTION 1 OF THE ARTICLES. 

8 8. REPRESENTATION AND· INFORMATION: BEFORE ACCEPT-

1 ING MEMBERSHIP IN THE FUND, THE REPUBLIC OF BELARUS SHALL 

s REPRESENT TO THE FUND THAT IT HAS TAKEN ALL ACTION NECES-

s SARY TO SIGN AND DEPOSIT THE INSTRUMENT OF ACCEPTANCE AND 

4 SIGN THE ARTICLES AS CONTEMPLATED BY PARAGRAPHS 9CA) AND 

3 9CB> OF THIS RESOLUTION, AND THE REPUBLIC OF BELARUS 

2 SHALL FURNISH TO THE FUND SUCH INFORMATION IN RESPECT OF 

1 SUCH ACTION AS THE FUND MAY REQUEST. 
spi;~1~L:JNSff!.U~QN#~'l1;~·1:!~~lt1. c:Cl'i~J:!:X!~i!l!tJ$f J;N,Q:1~~Rt;E?:~ .. 
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23 

22 BELARUS 

9. EFFECTIVE DATE OF MEMBERSHIP: AFTER THE FUND 
w 

~11 SHALL ~AVE INFORMED tHE GOVERNMENT OF THE UNITED STATES 
1-
)( . 
~te OF AMERICA THAT THE REPUBLIC OF BELARUS HAS COMPLIED WITH 
l
a: c( . 

;ls THE CONDITIONS SET FORTH IN PARAGRAPH 8 OF THIS RESOLU-

14 TION, THE REPUBLIC OF BELARUS SHALL BECOME A MEMBER OF 

13 THE FUND ON THE DATE WHEN THE REPUBLIC OF BELARUS SHALL 

12 HAVE COMPLIED WITH THE FOLLOWING REQUIREMENTS: 

11 CA) THE REPUBLIC .OF. BELARUl SHALL DEPOSIT WITH THE 

10 

9 

8 

7 

6 

5 

4 

3 

GOVERNMENT OF THE UNITED STATES OF AMERICA AN 

INSTRUMENT STATING THAT IT ACCEPTS IN ACCOR

OANC E WITH .!T~ (AW 'THE ARTICLES ANO-ALL THE 

TERMS ANO CONDITIONS PRESCRIBED IN THIS 

RESOLUTION, ANO THAT IT HAS TAKEN ALL STEPS 

NECESSARY TO ENABLE IT TO CARRY OUT ALL ITS 

OBLIGATIONS UNDER THE ARTICLES AND THIS 

RESOLUTION; ANO 

IF 
REOUIREO 

2 

l!ilTIAL 
BELOW 

l SPECIAL ll')!Sff:UJJ~J:1Qf4S;,':f~i'';0:{i ~~¥if:\.~ f~J'~~·JVilJS~END ffERe;'f. 
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CB) THE REPUBLIC OF BELARUS SHALL SIGN THE ORIGINAL 

COPY OF THE ARTICLES HELD IN THE ARCHIVES OF 
I:< 
I:! 16 
l-

THE GOVERNMENT OF THE UNITED STATES OF AMERICA. 
£C 
<( . 10. PERIOD OF ACCEPTANCE OF MEMBERSHIP: THE t; 15 

14 REPUBLIC OF BELARUS MAY ACCEPT MEMBERSHIP IN THE FUND 

13 PURSUANT TO THIS RESOLUTION NOT LATER THAN SIX MONTHS 

12 AFTER THE EFFECTIVE DATE OF THIS RESOLUTION, WHICH DATE 

11 SHALL BE THE DATE .OF ITS ADOPTION BY. THE BOARD OF GOVER-

10 NORS; PROVIDED, HOWEVER, THAT IF THE CIRCUMSTANCES OF THE 

9 REPUBLIC OF BELARUS ARE DEEMED BY THE EXECUTIVE BOARD TO 

B WARRANT AN EXTENSION O~ THIS PERIOD DURING WHICH THE 

1 REPUBLIC OF BELARUS MAY ACCEPT MEMBERSHIP PURSUANT TO THE 

s RESOLUTION, THE EXECUTIVE BOARD MAY EXTEND SUCH PERIOD 

s UNTIL SUCH LATER DATE AS IT MAY DETERMINE. 

4 UNQUOTE 

3 HIGHEST REGARDS, 

· IF 
REQUIRED 

INITIAL 
BELOW 

2 LEO VAN HOUTVEN 

1 SECRETARY, INTERFUND 
l SPECIAL.INSTRUCTION$. 
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To: Mr. Leo van Houtven 
From: Jean Foglizzo 

Moscow April 7, 1992 

1/ Mr. Zayash (Belarus) will attend the meeting(s) scheduled for 
April 10. I haue no confirmation for dates and hotel. 
2/ I just got a fax from Mr. Karimov, 1st deputy PM of Tajikistan, 
informing the MD that the government of Tajikistan has asked the 
commercial counsellor of the Republic in Washington to represent 
them at the meetings of April 8 and 9. The man is: Valeri Mikhailovich 
Kogan. Fax: 202-466-98-67 Tel: 202-293-21-00 room 639. 
I do not know Mr. Kogan. I'll send you a copy of the fax to morrow. 
Best regards. 



Of /ice Me11,10J1·anditni 

To: Ms. Sarah Tenney April 6, 1992 

From: Jacques de Groote 

Subject: Republic of Belarus - Quota 

Please find, enclosed, copy of a Telefax from V.F. Kebich, 
Prime Minister and copy from S.A. Bogdankevich, Board Chairman, 
National Bank of Belarus, confirming the acceptation of the proposed 
initial quota and conditions of membership acceptable. 
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400019 

220008. ,\liucK, JleuiltCKi ll(lllCll(!KT, 20, 
MhrcK, 8, 6amc 

0200200 
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I Iii .'{~ -------------

Fa.x: (202) 623-4651 
To: International M::>netary Fund 
Frorrc National Bank of' Belarus 
At th: Mr. Jacques de CJroote 

Dear Mr. Jaoques de Groote, 

. ·1-' - - • - - - . 

HAIJ;IIOHAJibHblil BAHK 
PECllYBJIIIR.H BEJIAPYCb 

220008, M>iHCK, J'lemmc1mA npocncl\T, 20, 
1\1HHCK, S, 0'1l!K 

April 6, 1Q92 

This is to confirm you that the Republic of Belarus finds 
the proposed 1n1t1al quota of SOR 187 m1ll1an. the proposed 
quota under the Ninth Rev1ew or SDR 280.4 m1ll1on 1 Lhe reserve 
asset payn-rant within a period or s1x rronths af'ter m3mbersh1p or 
22.7 persent of its 1n1t1al quota. the other terms and 
cond1 tions or membership acceptable . 

... :::. 

01 
I 

~ c..o 
:-r1111.: l. :t:b2.S7. T. 10 000. M11m:K. 1991. 
!_J........ • 

CJ 

Belarus 



fax: (202) 523-4551 
To: International M:inetary Fund 
From: National Bank of Belarus 
Atth: Mr. Jacques de Gr'oote 

Dear Mr. Jacques de Groote, 

.April 6. 1992 

This is to oon.f'irm you that the Republic oi Belarus finds 
the proposed initial quota of' SDR 187 million. the proposed 
quota under the Ninth Review of' SDR 280.4 million, the reserve 
asset payroont w1th1n a period of' six rronths af'ter merrt>ership of' 
22.7 persent of its 1n1t1al quota. the other terms and 
conditions or ~mbership acceptable. 

Yours sincer-ely~ 

V.F. Kebich 
Prirre Minister of the 
Republic of' Belarus 
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f.OR~--=--=-=""'-----------~ 
DATE <t ( b TIME °I : 0 G ---aArtll.M...,. 

WHILE YOU WERE OUT 

OF~-------------~ 
PHONE NO. 

CALLED TO SEE YOU WILL CALL AGAIN 
•>-----------------

WANTS TO SEE YOU RUSH 

1-fif.ijl !&.I L 1-A2334 l"lliNrlTIO * UIA 
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MSG. NO. 

INTERNATIONAL MONETARY FUND 

WASHINGTON, D. C. 20431 

Facsimile Service Cover Sheet 
(TYPE) 

DATE 4/3/92 

TO NAME Mr. S. A. Bogdankevich 
Board Chairman 

AGENCY National Bank of the Republic of Belarus 

CITY /COUNTRY Minsk, Belarus 

FACSIMILE TELEPHONE NO. 
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SEE ATTACHED 

FROM NAME Lorraine Collier 

7 
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(
City) 
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DEPT./DIV. Secretary's Department/EBPD 

27-18-01 
(Number) 
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(202) 623-6775 
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ROOM NO. 12-420 EXTENSION 6 708 ACCOUNT CODE 

AUTHORIZED BY 

SEC-56, REV. 2 
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INTERNATIONAL MONETARY FUND 

WASHINGTON, D. C. 20431 

Facsimile Service Cover Sheet 
(TYPE) 

FACSIMILE NUMBERS 

(202) 623-4661 
(202) 623-4662 
(202) 623-7491 

FACSIMILE INQUIRIES 

(202) 623-6775 

MSG. NO. 1;;1.1-
(For Cable~~ us( only) 

DATE 4/3/92 PAGE 1 OF 2 

TO NAME Mr. S.A. Bogdankevich 
Board Chairman 

AGENCY National Bank of the Republic of Belarus 

2RI -flo'{1 
CITY/COUNTRY Minsk. Belarus 

J7-- fJ'l~J 
ct 

FACSIMILE TELEPHONE NO. 7 0 172 27-lJ-01 
..,-~-.--~~~....,....----.,.~~--~~~ 

(Country\ (City) · (Number) 
Code / Code 

TEXT 

SEE ATTACHED 

FROM NAME Lorraine Collier 

DEPT./DIV. Secretary' 8 Department/EBPD 

INTERNAL 
DISTRIBUTION 

ROOM NO. 12-420 EXTENSION 6 708 ACCOUNT CODE 

AUTHORIZED BY 

SEC·56 , REV. 2 
2 · 18-88 

(TYPE) 

Lorraine Collier 
SIGNA~~ 

tl/r._,y-xy 



PREPARATION OF FACSIMILE MESSAGE 

Messages prepared for facsimile transmission should be of an urgent nature, and generally not 
exceed 20 pages. 

Facsimile number - including country and city codes - must be provided by originating office. 

The cover sheet should be completed in full and signed by authorized persons only. 

Messages should be prepared individually in full for each separate addressee. 

Papers must be printed only on one side using standard 8112'' x 11" or 8112'' x 14" paper. 

Paper should be originals or very clear copies. Do not use fluid or tape in making corrections. Small 
or lightly printed text may not be legible to recipient. 

Pages should be numbered to indicate page number and total pages (for a ten page message, the 
cover page should· be marked 1 of 10, the next pages, 2/10, 3/10 etc.). 

Messages delivered to the Cable Room should be accompanied by a complete duplicate set of the 
message using the yellow copy as cover. This does not apply to offices of Executive Directors. 

Clip, do not staple, the original set. 

The duplicate set will be dispatch/time stamped, forwarded to the Correspondence Unit for 
distribution, and returned to the originating office. 



Sir: 

INTERNATIONAL MONETARY FUND 

WASHINGTON . D . C . 20431 

April 3, 1992 

Page 2 of 2 

CABLE ADDRE SS 

INTERFUND 

In the absence of Mr. Van Houtven, let me say that we are pleased to 
learn that you are coming to Washington, D.C. and we look forward to your 
participation in the Executive Board meeting of April 10, 1992. Could you 
please provide us with the names of the members of your delegation and the 
dates of your visit. In connection with the Board meeting, we hope that you 
have received the documents prepared for the pre-membership economic review 
of Belarus sent to you on March 24 (SM/92/71) and on March 30 (SM/92/71, 
Supplement 1). 

Please let me know if I can be of assistance. 

Mr. S. Bogdankevich 
Chairman 
National Bank of Belarus 
Minsk, Belarus 

Very truly yours, 

Lorraine Collier 
Secretary's Department 



Natio_Al ~ank of Belaru s TEL No.2 7 18 01 

IIA~LUIHAJILHLI BAHK 
P3CilYBJllKI DEJIAPYCL 

2!20008, MiHCK, n~1d11c1d np:u:neJCT, 20. 
Mi11c11, 8, Ga1111 

400019 0200200 

__ HI r. Nt _____ _ 

.Ha~----

fax: (202) 5z3-4n~1 
To: Leo Van Houtven 

Secretary and Counsellor 
Front S.A.Bo~dankev1oh 

Chai rll\31\, 
National Bank of Belarus 

Str: 

~pr 02 , 92 17:57 P.01 

HAD;HOHAJILHLIH EAHK 
PECIIYEJIH:KH EEJIAPYCl> 

220008, MHl\CK, JleHHHCKllA 11pocneKt, ~o. 
M1111c: I(, 8. 6aHK 

ORI G: SEC -- CC: MD 

i Mr. Van Houtven 
Mr. Lang 
Mr. Leipold 
Mr. Jbm 

DMD Mr. Franklin 
MR. DE GROOTE 

EUR II Mrs. Greaves 

April 2, 1QQ2 

This ts to conftrm our ~ree100nt to the consideration of 
the t9rms and oondtttons or Belarus rra1TDersh1p by the Exeoutive 
Board Committee of tne Whole on Mlmbersht.D on April 3, 1992. If 
it is possible we would request Mr. de Groote. lhe Executive 
Director for Belgium to inform us today by rax on the ~xp~oted 
arn:>unt or Belarus quota in us dollars. 

We are happy to aooopt your invitation to participate in 
the Executive Board Meeting on· April 10, 1QQ2 to discuss the 
pre-rrernbershiP report on Belarus. We hope to arrive tn 
Washtniton on April 8, 1992. 

9£ :QI WV Z - ~dV Z661 R£0900 

THn. I.~ - 1~&7 . T. 10000. MKH•'~ . l'l~l 



Office Me11io1,.a1idit111 

April 2, 1992 

To: Designated Executive Directors 

From: Joseph Lang~ . -' 

Subject: Notice of Acceptance from Applicant Countries 

The re.port to the Executive Board concerning the proposed terms 
and conditions of membership for an applicant country should include the 
indication that the representative of or the authorities of the country has 
(have) informed the Managing Director, as Chairman of the Committee of the 
Whole, that the proposed initial quota, the proposed quota under the Ninth 
Review, the reserve asset payment within a period of six months after 
membership of 22.7 percent of its initial quota, and the other terms and 
conditions of membership are acceptable to the country . This notice should 
be s ent to the Managing Director in writing . 

The notice may come direct from the applicant country or through 
the Executive Director who has been designated to act as its channel of 
communication with the Committee of the 'Jhole. In the l a tter instanc e , the 
notice could run a long the following lines: 

I have been instructed by [ name of representative or hi gh 
authority ) to advise you that [ applicant country ) finds the 
proposed initial quota of [ figure ] , the proposed quota under the 
Ninth Review of [ figure ) , the reserve asset payment within a 
period of six months after membership of 22.7 pe rcent of its 
initial quota, and the other terms and conditions of membe rship 
ac c eptable. 

cc : The ~ana gi ng Direc t or 
The De put:; ~ana g ing Di rec ::or 
~r. P . Andre•,,.s 
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Sir: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D . C. 20431 

CC: ~ 
MD 
DMD 
MR. DE GROOTE 
EUR II 

CABLE A.00Rf" S S 

INTER F U N D 

April 1, 1992 

As you will have noted from previous communications, the Executive 
Board has been making every effort to complete its work on the membership 
application of the Republic of Belarus as quickly as possible. I am pleased 
to advise you that the Executive Board Committee of the Whole on Membership 
is now able to advance the date of its consideration of the terms and 
conditions of membership for your country to Friday, April 3, 1992. It is 
the Board's hope that its work on the applications for membership for a l l of 
the republics of the former U.S . S.R . can be completed on April 3. 

We have consulted Mr. de Groote, the Executive Director for Belgium, 
who is looking after the interests of Belarus during the membership process, 
and he has indicated that he would be ready, subject to your concurrence, 
for the Committee of the Whole on Membership for the Republic of Belarus to 
meet on April 3 . If you wish to present your views on the quota for Belarus 
to the Committee of the Whole, you may communicate either with Mr. de Groote 
or myself prior to the meeting on Friday, April 3, 1992, and we will make 
certain that your views are brought to the attention of the Committee of the 
Whole. Alternatively, if it is your desire to address the Committee in 
person, the Committee of the Whole on Membership for the Republic of Belarus 
could meet on the originally scheduled date, April 10, 1992. 

We are pleased that the work of the Committee of the Whole on 
Membership for the Republic of Belarus has been able to advance more rapidly 
than had been anticipated, and we are grateful for your active collaboration 
in this process. If the Executive Board can complete its work on membership 
on April 3, membership resolutions will be sent to the Board of Governors 
for a vote to be completed by April 27. 
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The Executive Board's discussion on the pre-membership report on 
Belarus remains scheduled for April 10, 1992, and the Board would be happy 
to welcome your representative to that discussion if you would wish to 
participate in that discussion. 

Mr. M. V. Miasnikovich 
Deputy Prime Minister 

Yours sincerely, 

Leo Van Houtven 
Secretary and Counsellor 

Off ice of the Deputy Prime Minister 
Minsk 
Republic of Byelarus 

cc: Mr. S. Bogdankevitch 
Chairman of the Board 
National Bank of the 
Republic of Byelarus 
Minsk, Byelarus. 

Mr. N. K. Lisai 
Deputy Finance Minister 
Republic of Byelarus 
Minsk, Byelarus 



Sir: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

CC: SEC 
i;m-
DMD 
MR. DE GROOTE 
EUR II 

CA.St.E: ADDRESS 

INTERFUNO 

April 1, 1992 

As you will have noted from previous communications, the Executive 
Board has been making every effort to complete its work on the membership 
application of Uzbekistan as quickly as possible. I am pleased to advise 
you that the Executive Board Committee of the Whole on Membership is now 
able to advance the date of its consideration of the terms and conditions of 
membership for your country to Friday, April 3, 1,992. It is the Board's 
hope that its work on the applications for membership for all of the 
republics of the former U.S.S.R. can be completed on April 3. 

We have consulted Mr. de Groote, the Executive Director for Belgium, 
who is looking after the interests of Uzbekistan during the membership 
process, and he has indicated that he would be ready, subject to your 
concurrence, for the Committee of the Whole on Membership for Uzbekistan to 
meet on April 3. If you wish to present your views on the quota for 
Uzbekistan to the Committee of the Whole, ·you may communicate either with 
Mr. de Groote, or myself, prior to the meeting on Friday, April 3, 1992, and 
we will make certain that your views are brought to the attention of the 
Committee of the Whole. Alternatively, if it is your desire to address the 
Committee in person, the Committee of the Whole on Membership for Uzbekistan 
could meet on the originally scheduled date, April 10, 1992. 

We are pleased that the work of the Committee of the Whole on 
Membership for Uzbekistan has been able to advance more rapidly than had 
been anticipated, and we are grateful for your active collaboration in this 
process. If the Executive Board can complete its work on membership on 
April 3, membership resolutions will be sent to the Board of Governors for a 
vote to be completed by April 27. 
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The Executive Board's discussion on the pre-membership report on 
Uzbekistan remains scheduled for April 10, 1992, and the Board would be 
happy to welcome your representative to that discussion if you would wish to 
participate in that discussion. 

Mr. Erkin D. J. Bakibaev 
Minister of Finance 
Ministry of Finance 
Allej Paradov 5 
700078 Tashkent 
Republic of Uzbekistan 

Yours sincerely, 

Leo Van Houtven 
Secretary and Counsellor 



Sir: 

iNTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

CC: SEC 
~ 

DMD 
MR. AL-JASSER 
EUR II 

CA0LE ADDRESS 

INTERFUND 

April 1, 1992 

As you will have noted from previous communications, the Executive 
Board has been making every effort to complete its work on the membership 
application of Turkmenistan as quickly as possible. I am pleased to advise 
you that the Executive Board Committee of the Whole on Membership is now 
able to advance the date of its consideration of the terms and conditions of 
membership for your country to Friday, April 3, 1992. It is the Board's 
hope that its work on the applications for membership for all of the 
republics of the former U.S.S.R. can be completed on April 3. 

Subject to your concurrence, for the Committee of the Whole on 
Membership for Turkmenistan could meet on April 3. If you wish to present 
your views on the quota for Turkmenistan to the Cofil\llittee of the Whole, you 
may communicate either with the Executive Director looking after the 
interests of Turkmenistan or myself prior to the meeting on Friday, April 3, 
1992, and we will make certain that your views are brought to the attention 
of the Committee of the Whole. Alternatively, if it is your desire to 
address the Committee in person, the Committee of the Whole on Membership 
for Turkmenistan could meet on the originally scheduled date, April 8, 1992. 

We are pleased that the work of the Committee of the Whole on 
Membership for Turkmenistan has been able to advance more rapidly than had 
been anticipated, and we are grateful for your active collaboration in this 
process. If the Executive Board can complete its work on membership on 
April 3, membership resolutions will be sent to the Board of Governors for a 
vote to be completed by April 27. 
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The Executive Board's discussion on the pre-membership report on 
Turkmenistan remains scheduled for April 9, 1992, and the Board would be 
happy to welcome your representative to that discussion if you would wish to 
participate in that discussion. 

Mr. M. Razhapov 
Deputy Chief of Government 
Government of Turkmenistan 
Ashkhabad 
Turkmenistan 

Leo Van Houtven 
ecretary and Counsellor 



Sir: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20431 

CC: SEC -MD 
DMD 
MR. DAWSON 
EUR II 

CABLE ADOl?LSS 

INTER FUND 

April 1, 1992 

As you will have noted from previous communications, the Executive 
Board has been making every effort to complete its work on the membership 
application of the Republic of Tajikistan as quickly as possible. I am 
pleased to advise you that the Executive Board Committee of the Whole on 
Membership is now able to advance the date of its consideration of the terms 
and conditions of membership for your country to Friday, April 3 1 1992. It 
is the Board's hope that its work on the applications for membership for all 
of the republics of the former U.S.S.R. can be completed on April 3. 

We have consulted Mr. Dawson, the Executive Director for the United 
States, who is looking after the interests of Tajikistan during the 
membership process, and he has indicated that he would be ready, subject to 
your concurrence, for the Committee of the Whole on Membership for the 
Republic of Tajikistan to meet on April 3. If you wish to present your 
views on the quota for Tajikistan to the Committee of the Whole, you may 
communicate either with Mr. Dawson or myself prior to the meeting on Friday, 
April 3, 1992, and we will make certain that your views are brought to the 
attention of the Committee of the Whole. Alternatively, if it is your 
desire to address the Committee in person, the Committee of the Whole on 
Membership for the Republic of Tajikistan could meet on the originally 
scheduled date, April 8, 1992. 

We are pleased that the work of the Committee of the Whole on 
Membership for the Republic of Tajikistan has been able to advance more 
rapidly than had been anticipated, and we are grateful for your active 
collaboration in this process. If the Executive Board can complete its work 
on membership on April 3, membership resolutions will be sent to the Board 
of Governors for a vote to be completed by April 27. 
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The Executive Board's discussion on the pre-membership report on 
Tajikistan remains scheduled for April 9, 1992, and the Board would be happy 
to welcome your representative to that discussion if you would wish to 
participate in that discussion. 

Mr. Normad Yunossov 
Minister of Finance 
Ministry of Finance 
8 Prospect Kuibysheva 
434041 Dushanbe, Tajikistan 

Yours sincerely, 

Leo Van Houtven 
Secretary and Counsell 



INTERNATIONAL MONETARY FUND 

WASHINGTON. D . C . 20431 

C A8L C 400R(S~ 

INTERFUNO CC: MR. DE GROOTE 
EUR II 
SEC March 25, 1992 

-
Dear Mr. Myasnikovich: 

·' 

The management and staff of the Fund are making every effort to process 
your application for membership as quickly as possible. The Committee of 
Executive Directors responsible for recommending a quota for your country is 
expected to meet on April 10. The Committee then makes a recommendation to 
the Executive Board, which puts the terms of membership before the Board of 
Governors for a vote. We hope that this will result in a speedy resolution 
of membership issues on the part of the Fund. 

I wish to take this opportunity to remind you of one of the most 
important steps that you must take before Belarus join the Fund. In order 
to accelerate the membership process so that it can be completed by the end 
of April or the beginning of May, we would recommend that the necessary 
membership legislation be submitted to parliament for adoption as soon as 
the Executive Board of the Fund has transmitted the terms of the membership 
resolution to the Board of Governors of the Fund. 

We would be grateful if you could advise us concerning the progress 
made in translating the text of the Articles of Agreement of the Fund 
(including the three amendments thereto). 

The staff of the Secretary's Department will continue to keep you 
informed of the steps that remain to be taken prior to membership, and I 
would encourage you to stay in close contact with them until all the 
necessary steps have been completed. 

Mr. Myasnikovich 
Deputy Prime Minister 
Prime Minister's Office 
Dom Pravitelstva 
Minsk, Belarus 

Sincerely, 

John Odling-Smee 
Director 

European II Department 



National Bank of Belarus TEL No.27 18 01 

HA~.bl.HHAJlhHbl BAHR 
P3CIIYBJIIKI BEJIAPYCb 

400019 

220008, MIHcK, Jie11l1ic1d npacneKT. 20, 
MiHcK, 8, 6a11K 

0200200 

.-.I.Ii 0.7:> rntl1 .... fJ./£1/JU/X. 
Jla M ____ ___ _____ _ 

To: International MOneta.ry Fund 
Atth: Mrs: Lorra1n Colltor 
Fax: (202) 623-4661 

Dear Madam: 

Mar 25,92 10:01 P.0 2 ' ~ '1 

HAD;HOHAJihHbIH BAHR 
PECIIYBJIHRH BEJIAPYCh 

220008, M1111cK, Jien1111cK11ll npocneKT. 20, 
M1111cK, 8, oaHK 

ORIG: SEC(MS. OWEN) 
CC: MD 

DMD 
MR. DE GROOTE 
EUR II 
LEG 
SEC 
TRE 
MRS. SANIDAD(D-11025) 
MR. P. ANDREWS 

In add1t1on to our me~e dated March 17. 1QQ2 and 
addressed to Mr. L. Van Hontven. you are requested to approach 
Mr. T~nllAC::: niQ r-lTVV\+o (RA1a411n..) wt+k ~ .... ,... ""l"'Plioa.~, ..... ~ • .in•l.~.d.;. 

the Republto of Belarus into the ~up of states whose interests 
he represents as an Executive Director and ask him to look art.er 
our interests at the ~et1ng of the Executive Board of tho Fund 
on April 10, 1QQ2. 

Please, consider this mes~ a.s a rornal application to 
Mr. Jacques de eroote. 

~ 
1_.!_. 

(..) ~--

~·l..!.J - , 
W · ~ 

u <: 
W i...._ 
a::: 

LL. 

You are requestsd to lnt'orm us on his reply. 

a-
(Y") 

(Y") 

l.('") 

c:::> 
c:::> 

s. 

S. A. ~ankevtch 
Chairman of' the Board, 
National Bank ot' Belarus 

im J . 3. 1287. T. 10000 . .M.H11cK. 1991. 
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: ::-or.i : Jacque s 

Van Eou t v en, Secretar~; ..,,....____, "',,...Orc:i. 24 , ::. ~ ~::: 

de Groo te, Execu t i ve Director~~ 

:-~:r. Leo 

Subject: ReDresentation of the ReDublics of the For.r.er USSR i n the 
Disc~ssion of the Co~~ittee of the wno le on ~embershin 

Please find herewith the copies of letters of four Republi c s 
of the former USSR - Azerbaijan, Belarus, / azakhstan and Uzbe kistan -
requesting me to look after their interests during the deliberations 
o f the Committee of the \.lhole on Membership which is to make a 

proposal on th~ir Fund quota size. I have also attached the c opies o f 
mv letters in reply to these requests. 

, _ 

- -
. -

ORIG: MS. OWE~l 

CC:: :Ill 
!) ' 11l 

:--m . UL r:i\OOTt:: 
l l11·: f 1 
l. ::1 ; 

\11:~ : . ' ; .\ : : [ '. L'· '.; ( ll l: -
~m . 11 . A:rnl·'.!::'.-:s 



INTERNATIONAL MONETA.::;:Y FUND 

Mr. S.A. Bogdankovich 
Chairman of the Board 
National Bank of Belarus 
Minsk, Belarus 

Dear Mr. Bogdankovich, 

washington, March 23, 1992 

I have been informed by the Secretary of the IMF that you have 
requested to arrange for an Executive Director to look after your interests 
at this crucial moment of preparing your country's admission to the IMF. 

It is with great pleasure that I accept this duty, with a view to 
ensuring strong representation for Belarus during the deliberations of the 
Committee on Membership which will make a final proposal on the quota size 
for your country. This initial decision on quota size will form the basis 
for determining your future voting power in the Executive Board of the IMF, 
your future access to the use of Fund resources and many other aspects re
lated to membership of the IMF. It will also be a factor in determining 
your allocation of World Bank shares. 

According to the latest available information, the Committee on 
Membership will deliberate on your country's quota on Friday, April 10, 
1992. I will of course brief you i~nediately on the outcome of the 
Committee's deliberations. 

I would like to bring to your attention that my services to your 
esteemed country in the Committee on Membership do not involve any commit
ment with respect to Belarus' future representation in the Board of the IMF. 
Once your country has joined the Fund, you will be invited by the Secreta
ry's Department of the Fund to d~signate an Executive Director to represent 
your interests in the Board, pending the next general election of Executive 
Directors at the time of the 1992 Annual Meetings of the Fund and the Bank 
in September. 

I look fon.;ard to meeting your representatives at the time of the 
Board discussion on the pre-membership economic review of your countrJ. 

Very truly yours, 

Grooce 
Executive Director for 

Auscria, Be lgiW!!, C::echos lovai-:ia, Hun gar~/, LLLxemoourg and Turkey. 



EA~IIOHAJibHblR BAHK 
.PECilYB.iI.HKH EEJIAP~lCb 

.220008, M1..110., lie!l~Rc1<liQ t:?e><:m:KT, 211, 
M.x11ei:. 8, 61l!K 

ht( va;i ,-:~·~r1&n 
Mr. Lar.g 
Mr. lei;:x::C 
Mr .. Jt:i:i 

400-01\1 02~ 
.:11 .. Ltapma 19flt.. ~ t21CLJ5 f/O · 

J I . 
Ha N!_ •.. ----

L..i::o Ye.n H..::ir1tvcn, 

Secretary 
Fax (202) 623-4651 

sir: 

ORIG: SEC ---
_..,,....-"""~ 

"tC':-MD 

DMD 

EUR II 

LEG 

MR. P. ANDREWS 

~,Ir. Franklin 
.+-

. Mrs. Greaves 

lQG;? c.~ ~t;eiPu 

The Goverruront and the National Bank appreciate your 
information on the progress with the starr report on Belarus 
rrerrbership for the Executive Board of the Fund. 

Now that we ara not sending our representative to attend 
the Board d 1scussion of t~ r~port !'..e request you to ar-ranee an 
Execut1vo D1rgctor to look aftar our tntGrests ln the Committee 
and inform us on the substance of the Corrrn1 ttee',s dol 1berat1ons .. .. J 

we WOUlU 11 J'.~ 1..U I lo:1Vt1 Cl vuvy V.L \..I re; ff;~': Oil. t~~ t::.l.Ci.n..C.r.J..L 

situation ln Belarus to be considered by the Executive Board on 
Apr11 10, 1992. 

'1<e are looki~ ror'll'ard to receiving the 1nror1Te.t1on on the 
outcorra of the report constderation by the Board and 1ts 
reco!TID3 ndat.1 ons. 

./'"_/) ~ ./ . 
' l'X" V - l5 0011:~ 0 Q(_° lf JG:' CU.:11'.t, 

... . -;, . . 

:> ~ ·1-V . T::i GC7 ?>ti IV ,:: ~ I/ I c . H 

OS :L h"1 l I ~'\'H ZE-FJ 7. 6 l ~ 0 0 
Tr.n. I. J. 1•~7. T. 10000. M.o<r1c:L !9SI. 
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INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 20.0:31 

March 20, 1992 

Dear Mr. Zayash: 

I am sorry we were unable to reach you by telephone. In accordance 
with the communication dated March 17, 1992 from Mr. Bogdankevitch addressed 
to Mr. Van Houtven, we have been able to ascertain that Mr. de Groote (whose 
constituency consists of Belgium, Austria, Czechoslovakia, Hungary, 
Luxembourg, and Turkey) would consent to look after the interests of Belarus 
in the Committee on Membership in the Fund. 

Unless you wish us to pursue other alternatives, attached for your 
possible use is the text of a message that could be sent by fax in English 
to Mr. de Groote, Executive Director, Washington, D.C. (fax 202 623-4948). 
It would be appropriate to also send a similar message to Mr. Alfons 
Verplaetse, Governor of the National Bank of Belgium, Brussels (fax 32-2-
221-3101). 

Att. 

Please let me know if I can be of any further assistance. 

Sincerely, 

Lorraine Collier 
Secretary's Department 

;; = - .... :::::-
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Sample 

Minsk, March [ ] , 1992 

Dear Mr. de Groote, 

As you know, Belarus applied for membership in the Fund on January 15, 
1992. As the representative designated by the Government of Belarus to 
conduct the negotiations for Belarus' membership in the Fund, I would be 
grateful if you would be willing to act as Belarus' informal representative 
during the membership process. In particular, we would hope that you could 
agree to represent Belarus' interests in the membership committee that has 
been established to recommend the terms and conditions for Belarus' 
membership in the Fund and to serve as a channel of communication on the 
substance of the deliberations of that committee. 

Mr. Jacques de Groote 
International Monetary Fund 
700 19th Street, N.W. 
Washington, D.C. 20431 
Fax (202) 623-4948 

Sincerely, 

S. Bogdankevitch 
Chairman of the Board 

National Bank of the Republic of Belarus 
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2) 3/24 after repeated attempts to transmit without success, 
message returned to originator. The originating office had 
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Dear Mr. Zayash: 

INTERNATIONAL MONETARY FUND 

WASHINGTON. D.C. 20431 

March 20, 1992 

2 of 3 

CABl.E ADDRESS 

INTERFUND 

I am sorry we were unable to reach you by telephone. In accordance 
with the communication dated March 17, 1992 from Mr. Bogdankevitch addressed 
to Mr. Van Houtven, we have been able to ascertain that Mr. de Groote (whose 
constituency consists of Belgium, Austria, Czechoslovakia, Hungary, 
Luxembourg, and Turkey) would consent to look after the interests of Belarus 
in the Committee on Membership in the Fund. 

Unless you wish us to pursue other alternatives, attached for your 
possible use is the text of a message that could be sent by fax in English 
to Mr. de Groote, Executive Director, Washington, D.C. (fax 202 623-4948). 
It would be appropriate to also send a similar message to Mr. Alfons. 
Verplaetse, Governor of the National Bank of Belgium, Brussels (fax 32-2-
221-3101). 

Att. 

Please let me know if I can be of any further assistance. 

Sincerely, 

Lorraine Collier 
Secretary's Department 
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Sample 

Minsk, March [ ], 1992 

Dear Mr. de Groote, 

As you know, Belarus applied for membership in the Fund on January 15, 
1992. As the representative designated by the Government of Belarus to 
conduct the negotiations for Belarus' membership in the Fund, I would be 
grateful if you would be willing to act as Belarus' informal representative 
during the membership process. In particular, we would hope that you could 
agree to represent Belarus' interests in the membership committee that has 
been established to recommend the terms and conditions for Belarus' 
membership in the Fund and to serve as a channel of communication on the 
substance of the deliberations of that committee. 

Mr. Jacques de Groote 
International Monetary Fund 
700 19th Street, N.W. 
Washington, D.C. 20431 
Fax (202) 623-4948 

Sincerely, 

S. Bogdankevitch 
Chairman of the Board 

National Bank of the Republic of Belarus 
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Dear Mr. Zayash: 

March 20, 1992 

•. ~,,:).c/ 
~: ... t,Cv"' , .. vo. 
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. .hf. I am sorry we were unable to reayh you by telephone. Fe-:l:-J:.0wi-ng-:i;ece-ipt 
\ _.......,_...Jl--o.t.-the communication dated March 17, .'.l.992 from Mr. Bogdankevich addressed to 

\ 

Mr. Van Houtven, we have been able td ascertain that Mr. de Groote (whose 
' constituency consists of Belgium, Au~tria, Czechoslovakia, Hungary, 
, Luxembourg, and Turkey) would conserit to look after the interests of Belarus 
' in the Committee on Membership in the Fund. 

'"" I ~-~---±-:E:-&h-i-s-i-s-ag-rceeab-1e, attached( is the -sttgges.t;ed text of a message that 
could be sent by fax in English to Mr. de Groote, Executive Director, 
Washington, D.C. (fax 202 623-4948). A similar message could be sent to Mr. 
Alfons Verplaetse, Governor of the National Bank of Belgium, Brussels (fax 
32-2-221-3101). 

Att. 

·' 
i/ 

Please let me know if I can be of any further assistance. 

Sincerely, 

Lorraine Collier 
Secretary's Department 



IMPORTANT MESSAGE 
LC.. 

FOR ~-------------~ 
DATE ___ 3--+""""'-'..___TIME ~~~ ~ :.:: 

WHILE YOU WERE OUT 

OF~---------------
PHONE NO. <t ~ ~ I 
TELEPHONED PLEASE CALL 

CALLED TO SEE YOU WILL CALL AGAIN 

WANTS TO SEE YOU RUSH 

RETURNED YOUR CALL 

ED~------------~ 
P'IUNTID • U .1.A 



.. INTERNATIONAL MONETARY FUND 

WASHINGTON, D. C. 20431 

Facsimile Service Cover Sheet 
(TYPE) 

FACSIMILE NUMBERS 

(202) 623-4661 
(202) 623-4662 
(202) 623-7491 

FACSIMILE INQUIRIES 
(202) 623-6775 

MSG. NO. DATE March 17, 1992 PAGE 1 OF 4 

TO NAME Mr. Valentin v. Zayash 
Deputy Board Chairman 

AGENCY National Bank of the Republic of Belarus 

CITY/COUNTRY 20, F. 
Miusk, 

FACSIMILE TELEPHONE NO. 

TEXT 

SEE ATTACHED 

Skorina, av. 
220008 

(0172) 27-45-13, 27-18-01 
(C"ty) (Number) 
C~de 

FROM NAME Lorraine Collier 

DEPT./DIV. Secretary' 8 Department 

0 
O') 

-, 
r 

-io 
r 
:::0 

INTERNAL 
DISTRIBUTION 

ROOM NO. EXTENSION 6708 ACCOUNT CODE 

AUTHORIZED BY 

SEC-56, REV. 2 
2·18-88 

Lorraine Collier 



PREPARATION OF FACSIMILE MESSAGE 

Messages prepared for facsimile transmission should be of an urgent nature, and generally not 
exceed 20 pages. 

Facsimile number - including country and city codes - must be provided by originating office. 

The cover sheet should be completed in full and signed by authorized persons only. 

Messages should be prepared individually In full for each separate addressee. 

Papers must be printed only on one side using standard 81h'' x 11 " or 81h'' x 14" paper. 

Paper should be originals or very clear copies. Do not use fluid or tape in making corrections. Small 
or lightly printed text may not be legible to recipient. 

Pages should be numbered to indicate page number and total pages {for a ten page message, the 
cover page should· be marked 1 of 10, the next pages, 2/10, 3/10 etc.). 

Messages delivered to the Cable Room should be accompanied by a complete duplicate set of the 
message using the yellow copy as cover. This does not apply to offices of Executive Directors. 

Clip, do not staple, the original set. 

The duplicate set will be dispatch/time stamped, forwarded to the Correspondence Unit for 
distribution, and returned to the originating office. 
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Dear Mr. Zayash: 

I 
INTERNATIONAL MONETARY FUND 

WASHINGTON. D. C. 

March 17, 1992 

We have received today the coIIUUunication from Mr. Bogdankevich 
addressed to Mr. Van Houtven concerning arrangements for an Executive 
Director to look after the interests of Belarus in the Executive Board 
membership committee. 

c:.su::: !..::::=c::-:: 
i:'\.'-=::;:: ..... ·~~D 

We would be pleased to facilitate your decision. A directory listing 
Executive Directors was left with you in February, but I am also sending the 
attached list of Executive Directors for ease of reference. We will obtain 
more information and hope to be able to discuss the matter with you (in 
Russian) by telephone, perhaps tomorrow, March 18. We would appreciate your 
conveying that information to Mr. Bogdankevich. 

Thank you again for your courtesy and attention during our recent 
visit. 

Mr. Valentin V. Zayash 
Deputy Board Chairman 
National Bank of the Republic of Belarus 

Sincerely, 

~,Le-~ 
/ 

Lorraine Collier 
Secretary's Department 
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, 
ORGANIZATIONAL LISTING TEL. 

EXT. 

CHAIRMAN OF TI-lE EXECUTIVE BOARD 
Michel Camdessus (202) 623- 4600 

EXECUTIVE DIRECTORS AND AL TERNA TES 
Muhammad Al-Jasser, Executive Director Saudi Arabia 
Abdulrahman A. Al-Tuwaijri, Alternate 
Louis Dicks-Mireaux, Advisor 
Basil R. Fuleihan, Advisor 

G. K. Arora, Executive Director 
L. Eustace N. Fernando, Alternate 
Ahmad Raza, Advisor 

CHE Peiqin, Executive Director 
ZHANG Zhixiang, Alternate 

C. Scott Clark, Executive Director 
Gabriel C. Noonan, Alternate 
Ms. Dorothy Powell, Advisor 

Thomas C. Dawson II, Executive Director 
Mrs. Quincy M. Krosby, Alternate 
John M. Abbott, Advisor 

Jacques de Groote, Executive Director 
Johann Prader, Alternate 
Mrs. Bea Szombati, Advisor 

E. A. Evans, Executive Director 
Grant H. Spencer, Alternate 
Young-Hai Lee, Advisor 

Renato Filosa, Executive Director 
Nikos Kyriazidis, Alternate 

Mohamed Finaish, Executive Director 
Azizali F. Mohammed, Alternate 
Meekaf A. Ahmed, Advisor 
Mohamad 8. Chat.ah, Advisor 

lngimundur Fridriksson, Executive Director 
Jon A. Solheim, Alternate 
Audun Gronn, Advisor 

Hirao Fukui, Executive Director 
Naoki Tabata, Alternate 
Makoto Nakagawa. Advisor 

Bernd Goos. Executive Director 
Bernd Esdar, Alternate 
Stephan von Stengiin. Advisor 

J. E. Ismael. Exec..itive Direc:or 
Mrs. Tanya Sirivedhin, Alternate 
Cao Dae Cuong, Adivsor 

Bangladesh, Bhutan, 
India, Sri Lanka 

China 

Antigua and Barbuda, The 
Bahamas, Barbados, Belize, 
Canada, Dominica, Grenada, 
Ireland, Jamaica, St. Kitts and 
Nevis, St. Lucia, St. Vincent 

United States 

Austria, Belgium, Czechoslovakia, 
Hungary, Luxembourg, Turkey 

Australia, Kiribati, Korea, 
New Zealand, Papua New Guinea, 
Philippines, Seychelles, Solomon 
Islands, Vanuatu, Western Samoa 
(Mongolia) 

Greoce, Italy, Malta, Poland, 
Portugal 

Bahrain, Egypt, Iraq, Jordan, 
Kuwait, Lebanon, Socialist 
People's Libyan Arab Jamahiriya, 
Maldives, Oman, Pakistan, Qatar, 
Somalia, Syrian Arab Republic, 
United Arab Emirates, Republic 
of Yemen 

Denmark, Finland, Iceland, 
Norway, Sweden 

Japan 

Germany 

Fiji, Indonesia, 
Lao People's Democratic 
Republic, Malaysia. Myanmar, 
Nepal. Singapore. Thailand. 
Tonga. Viet Nam 

.. :: f~-

7283 
7284 
7282 
6691 

7431 
7433 
7435 

7453 
7455 

7783 
7776 
7780 

7759 
7761 
7764 

4590 
4581 
4583 

8874 
8875 
8275 

6990 
6991 

7238 
7247 
7245 
7248 

4571 
4572 
4570 

7208 
7209 
7214 

7262 
7263 
7265 

4650 
4652 
4654 

ROOM 
NO. 

12-300C 

11·306 
11-306 
11-306 
11-306 

13-304 
13-304 
13-304 

13-400 
13-400 

11-100 
11-100 
11-100 

13-320 
13-320 
13-320 

11-302 
11-302 
11-302 

3 of 4 . 

11-216 
11·216 
11-211 

13·300 
13·300 

11-536 
11·536 
11·536 
11-536 

, 1 ·204 
11·204 
11-204 

11-518 
11-518 
11-5, 8 

13-516 
13-516 
13-5i6 

13-1C0 
13·1C-::l 
, 3-1 co 
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i 
ORGANIZATIONAL LISTING (continued) TEL. ROOM 

' ... ~ ~ EXT. NO. 

Alexandre Kafka, Executive Director Brazil, Colombia, (202) 623- 7880 13-210 
Juan Carlos Jaramillo, Alternate Dominican Republic, Ecuador, 7882 13-210 
Falix Armando Quiros, Advisor Guyana, Haiti, Panama, 7878 13-210 

Suriname, Trinidad and Tobago 

Jean-Pierre Landau, Executive Director Franca 6505 13-118 
Mrs. Isabelle Martel, Alternate 6504 13-118 
Philippe Bonzom, Advisor 6507 13-118 

Abbas Mirakhor, Executive Director Afghanistan, Algeria, Ghana, 7370 11-401 
Omar Kabbaj, Alternate Islamic Republic of Iran, 7375 11-401 
M. J. Mojarrad, Advisor Morocco, Tunisia 7374 11-401 

L. 8. Monyake, Executive Director Angola, Botswana. Burundi, 7652 11-101 
L. J. Mwananshiku, Alternate Ethiopia, The Gambia, Kenya, 7654 11-101 
John 0. Aderibigbe, Advisor Lesotho, Liberia, Malawi, 7657 11-101 
J. Mills Jones, Advisor Mozambique, Namibia, Nigeria, 7659 11-101 
Ms. Yasmin Patel, Advisor Sierra Leone, Sudan, Swaziland, 7656 11-101 

Tanzania, Uganda, Zambia, 
Zimbabwe 

David Peretz, Executive Director United Kingdom 4560 11-120 
Paul Wright, Alternate 4554 11-120 

G. A. Posthumus, Executive Director Bulgaria, Cyprus, Israel, 4640 13-202 
Zarko Trbojevic, Alternate Netherlands, Romania, Yugoslavia 4642 13-202 
Alexandru M. Tanase, Advisor 4761 13-202 

Corentino V. Santos, Executive Director Benin, Burkina Faso. Cameroon, 7223 13-542 
Yves-Marie T. Koissy. Alternate Cape Vorde. Central African 7235 13-542 
Abdel Rehman Ismael, Advisor Republic. Chad, Comoros, Congo, 7233 13-542 
Jean-Christian Obama, Advisor C6te d'Ivoire, Djibouti, Equatorial 7229 13-542 
Bassirou A. Sarr, Advisor Guinea, Gabon, Guinea. 7232 13-542 
Norbert Toe. Advisor Guinea-Bissau, Madagascar, Mali, 7234 13-542 

Mauritania, Mauritius, Niger, 
Rwanda, sao Tome and Principe, 
Senegal, Togo, Za"lra 

Angel Torres, Executive Director Costa Rica, El Salvador, 7743 13-101 
Roberto Marino, Alternate Guatemala, Honduras, Mexico, 7750 13-101 
Manuel Galan, Advisor Nicaragua. Spain. Venezuela 4669 13-101 
Ernesto Martfnez-Alas, Advisor n47 13-101 

Alejandro Vegh, Executive Director Argentina, Bolivia. Chile, 7753 11-320 
A. Guillermo Zoccali. Alternate Paraguay, Peru, Uruguay 7751 11-320 
Luis E. Breuer, Advisor 7473 , 1-320 

- 2 -
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To: 

From: 

RECEIVED 

0 j j ice M er(JJ»!;IW-'ff~~1111 

Department Heads . 
{ ·,. / '\ ,: \ l • 

Records Division J• 

~2 ~AR 18 Pn 2: 04 

CrrlCE CF 
THE SC:CRETARY 

Subject: Change of Spelling of the Republic of Belarus 

L::: i:-:- :.0 
! :.• .. ; .. 

c . . -
11.: -~ 
I , -r 
1~. ".,, ~ c . .-.. -,. ..... . . . - . ~ 

March 17, 1992 c~c.; 6(3,fl> 

The Fund has been officially notified that the name of the 
former Byelorussian Soviet Socialist Republic has been changed to the 
"Republic of Belarus" . Thus , for purposes of Fund usage, the spelling 
"Belarus" should replace that of "Byelarus", which was specified in 
our memorandum of February 7, 1992. For your convenience, the current 
correct listing of the names of the former Republics of the Soviet 
Union which should be used in Fund documents and publications is as 
follows: 

cc: Administrative Officers 

Armenia 
Azerbaijan 
Belarus 
Estonia 
Georgia 
Kazakhstan 
Kyrghyzstan 
Latvia 
Lithuania 
Moldova 
Russian Federation 
Tajikistan 
Turkmenistan 
Ukraine 
Uzbekistan 
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FROM: 

TO: 

1992 HAR I o PM 5: I 7 
Attn.: Priscila 

REPUBLIC OF BELARUS 
Orig: SEC (Mrs.Long) 

cc: CBD-:..::.: 
Mission to the United Nations 

136 East 67th Street, New York, N.Y. 10021 
tel.: (212)535-34-20 

tax (212) 734-48-10 

FAX TRANSMISSION COVER SHEET 

EUR-II 
LEG 

TRE 
Communications 

Mr. Van Houtvon 
Mr. Lang 
Mr. Leipold 
Mr. Jbili 
Mr. Franklin 

-+ 
Mrs. Greaves 

Secretary of the International Monetary Fund e-c ~~/Sf D 
I 

NUMBER PAGES 1 ( INC~UDING COVER PAGE) FAX N (202Jl:!!.3 Yo6 .I 
P~RSON TO CONTACT IN 

IJATl!:: 03/16/92 

De~r Sir, 

CA.iSE 
I 
I 

I 
I 

I 
I 

OF A PROBLEM: 

M E S S A_Ll 

We have the honour to inform you that the official name of 
our state (Byelorussian . Soviet Socialist Republic) Vt'as changed. an 
henceforth the name of the Republic will be: Republic of Berarus. 

I 

Sincerely, 

M.Khvostov, 

First Secretary of the Mission 
of the Republic of Belarus 

to the United Nations 



JlaN!_ •... ---

Leo Von Horitvon, 
Secretary 
Fax (202) 623-4661 

Str: 

8 01 Mar 17.92 9:37 P.01 "".., ··-

HA~HOBAJibH:blll BAHK 
PEClIYBJIHKH BEJIAPYCL 

r: an nouivoo 
Mr. Lar.g 
Mr. Leipold 
Mr .. Jbi1i 
Mr. Franklin 

ORIG: SEC :{::> 

---

____ __.._.,,,,.,,.- · Mrs. Greaves 
~': MD 

DMD 

EUR II 

LEG 

Mtilroh 1'V, 1.Q9~ cc. ~~£PD 

MR. P~ ANDREWS 

The Goverrnoont and the' National Bank appreciate your 
informa.tion on the·progress with the starr report on Belarus 
rrernb$rship for the Ex&9ut1ve B.oard of the Fund. 

Now that we are not sending our representative to·altend 
the:J3pard d lSCUSSiOn or the r~port l!ef,t:e:QU.est:r:1yO.U~;~O,'J:a:rr.QJ)p';;;•<J:an 

·,;···~~(;o\it'iY•~n70tre·etor';,;to .Jook ,~·aft9Il'itQP.J\)l.oterests in· the~'.09inm1 t tee 
and inform us on the substance of the Cotml1 ttee·~s del 1berat1ons •. 

we WOU.lU .Lll\tt "-U lldVtJ ~ UVlJ.Y VI t..l~ re.{K>'ir~ OJ) 'thre. e.c.o.n,C.8'1,l.(:... 
· situation in Belarus to be considered by the Executive Board on 

Apr1 l 10, 1992. 
We are looking rorward ·to receiytng.the tnrorma.t1on on the 

outcorra of the report · consideration by: the Board and · tts 
recomrrendat 1 ons. 

· OS =l HV l I 8VH Z661 l6l~OO. 
·rnn. I. 3. 12tl7. T. 10000. M.1tr1CK. 1991. 



March 9, 1992 

Sir: 

Further to my letter dated February 28, 1992, referring to 
the preparation of an economic review paper for discussion by the 
Executive Board of the Fund, I wish to bring to your attention 
the interest expressed by several multilateral and regional 
agencies that are providing technical assistance to the former 
Republics of the U.S.S.R. in receiving a copy of this review paper. 

These agencies include not only the World Bank, but Commission 
of the European Communities, the European Bank for Reconstruction 
and Development, the European Investment Bank, the Organisation 
for Economic Cooperation and Development, and the Bank for Inter
national Settlements. For your information, once a country becomes 
a member of the Fund, such country documents are made available to 
these and other agencies, under procedures approved by the 
Executive Board, in the interest of cooperation with international 
agencies that have responsibilities in the economic and financial 
field and that have an operational need for the documentation. 
The criteria for releasing documents include the provision of 
assurances that the documents are for the agencies' internal use 
only and that they will not be quoted from or cited in publication. 

The Fund would be prepared to make a positive response and to 
make the economic review paper on your country available to the 
above mentioned agencies, ten days after its issuance and dispatch 
to you, unless you advise me to the contrary. 

Mr. M.V. MYASNIKOVICH 
Deputy Prime Minister 
Off ice of the Deputy Prime Minister 
Minsk 
Belarus 

Very truly yours, 

COrY 
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To : 

From: 

Office Me11101/ta11d1t111 

The Secretary 
Central Files 

Communications Divisionffe ' 

Subject : Mailings to the Republics of the Former U.S.S.R. 

March 9, 1992 

The attached letters were sent today by courier to the 

Republics of Armenia , BXelarus, Kazakhstan, Kyrghyzstan, Moldova, 

Tadzhikistan, Turkmenstein, and Uzbeckistan enclosing five copies of 

the paper on the methodology for calculation of quotas. 

Attachment 

cc : CC: EURII 
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March 9, 1992 

Sir: 

Please find enclosed five copies of the paper on the methodology 
for the calculation of quotas for the Republics of the former U.S.S.R., 
together with a statistical annex and appendices, which have been 
prepared by the staff for the forthcoming meetings of the Executive 
Board Committee of the Whole, which will start its consideration of 
the methodological issues on March 16. 

The calculations presented are illustrative of different approaches 
that the Committee of the Whole may wish to consider. These calcula
tions should not be interpreted as possible quota ranges. Indeed, 
after the Committee's discussion of this paper, the staff will produce 
individual papers for each of the Republics, which will contain an 
analysis of suggested quota ranges in the light of the discussion by 
the Committee and taking into account, as appropriate, the particular 
circumstances of each applicant Republic. 

As I mentioned in my letter of February 28, and as discussed with 
you by the recent membership mission, it has been of great assistance 
to many applicants for membership to ask an Executive Director to look 
after their interests and act as a channel of communication with them 
on the Committee's deliberations. Subsequently, when the Committee of 
the Whole meets to consider the terms and conditions for membership of 
your country. including the size of the quota, you would also have 
an opportunity, if you so wish, to designate a representative of your 
own to present your views regarding the terms and conditions, including 
the determination of the initial quota for your country. 

If you wish to make arrangements with an Executive Director who 
is currently serving on the Board, please rest assured that you will 
not be precluded from asking another Director to look after your 
interests once you become a member. You may also rest assured that 
the recommendations of the Committee of the Vlhole will. in any event, 
be formally communicated to you without delay. 

If we can be of help to you in these matters. please let me know. 

Mr. M. V. MYASi1IKDVICH 
Deputy Price Minister 
Off ice of the Deputy Prime Minister 
Minsk 
Belarus 

Very truly yours, 

COP):" 



i 

To: Mr. Van Houtven March 4, 1992 

From: L. Collier 

Subject: Membership Missions - Belarus and Turkmenistan 

The Legal Department's representative (A. Liuksila) and I visited 
Belarus and Turkmenistan; the authorities in both republics were courteous 
and well disposed toward joining the Fund. 

In Belarus , we joined the pre-membership economic review mission 
(headed by P. Hole) under way. Meetings were held with the negotiators 
named in Belarus' letter of application (which had been received in the Fund 
two days previously, February 10)--Mr. S.A. Bogdankevich, Board Chairman, 
National Bank; and Mr. N.K. Lisai, Deputy Minister of Finance--as well as 
with the Minister of Justice, the Head of the Legal Department of the 
Council of Ministers, and other officials. My contact will be Mr. Valentin 
Zayash, Deputy Board Chairman, National Bank of Belarus. 

The discussions focused on the urgent need both to draft and 
present the enabling legislation promptly to Parliament (which would next 
convene March 11) and to provide the staff with draft copies of the 
docwnentation required for membership for our comments. The authorities 
expressed some concern about the notion of pre-ratification of a treaty, and 
they also pointed out that they were in a period of transition-
Constitution, currency, and privatization legislation were all under 
preparation. Nevertheless, they stated that the enabling legislation could 
be the first item on Parliament's agenda and that, as it would have by then 
passed through the Belarus certification and examination process, no 
difficulties in ratification were expected. The authorities also indicated 
that the required membership docwnentation would be processed promptly (no 
date given). 

The authorities made no comment about contacting an Executive 
Director to look after their interests or to provide guidance, following my 
descriptions of the Executive Board and representation (at more than one 
meeting). However, the authorities did ask whether another chair would be 
added to the Executive Board as the result of the influx of new members. 
Our answer was, of course, noncommittal. 

Incidentally, there is an ongoing discussion between the area 
department staff (and UN) on the one hand, and Gertrude Long (and the U.S. 
State Department) on the other concerning the use of "Belarus" or 
"Byelarus," respectively. 

We arrived in Turkmenistan with the pre-membership economic review 
mission (headed by L. Valdivieso). The authorities had awaited our arrival 
to draft the letter of application, which included a reference to interest 
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in the cooperation agreement and which was despatched and received at the 
Fund the following day (February 26). Meetings were held with the 
negotiator, Mr. Radzhapov, Deputy Chairman, and with other officials, 
including the Minister of Finance, Chairman of the State Bank, and 
representatives from the Ministry of Justice and the President's Council. 
My contact will be Mr. Bairam G. Kulmanov, Consultant of the Economic 
Committee of the President's Council. 

Turkmenistan was also in· the transitional decision-making process 
as a result of its new independence. The authorities, although concerned 
about the pre-ratification aspect, indicated clearly that they would work 
intensively to complete the required documentation. As Parliament met 
periodically, a special session could be called (May was mentioned) but 
meanwhile drafts of the essential documents would be provided to the staff 
for review March 21. 

The Turkmenistan authorities made no comment concerning the role 
an Executive Director could play on their behalf at this stage of the 
membership process. 

A constant factor throughout the discussions in both republics was 
the need for interpretation and translation, and the supply/quality did not 
always meet the demand. The republics would have to translate all Fund 
documents into Russian and Belarussian or Russian and Turkoman. I am also 
somewhat skeptical about communications technology at this point. 

Also, as you had advised, a learning process--to various degrees-
was under way in the republics as they tackled decisions and institutions 
that had previously been outside their scope ("handled by the 'center' 11 we 
were told in Turkmenistan). And as you had noted, each republic is proud of 
its heritage, and it is important to avoid batching the republics together; 
we should be perceived as treating each country as an entity. 

cc: Mr. Lang 
Miss Owen 
Mr. Friedman 
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The Secretary 
Central Files 

From: Communications Division 

February 28, 1992 

Subject: Mailing of Membership Manual of Procedures in Russian 

The attached letter was sent today to each of the republics 

of the former Soviet Union together with copies of a Russian language 

translation of the "Manual of Procedures" for membership. 

Attachment 



Sir: 

CC: SEC 
MD 
mm 
EUR II 

As you know, following its pre-membership visits to Minsk, the staff of 
the Fund has been preparing an assessment of economic developments in 
Byelarus. This staff report is expected to be issued in time for 
consideration by the Executive Board of the Fund on April 10, 1992. I am 

communicating with you now to advise that Byelarus may, if it so wishes, 
designate a representative to attend that Board discussion. Simultaneous 
interpretation could be provided . The Managing Director, as chairman of the 
Executive Board, will sum up the discussion on Byelarus, and the text of the 
summing up of this economic review will be sent to you shortly after the 
meeting. Please inform me if you wish to designate such a representative 
and whether I can be of any assistance to you in this regard . 

Let me also take this opportunity to mention that an Executive Board 
Committee has been established to recommend terms and conditions for 
Byelarus' membership in the Fund, including its initial quota. This 
Committee is likely to meet in March and April . In the past , many 
applicants for membership have found it helpful to ask an Executive Director 
to look after their interests in the Committee and to act as a channel of 
communication with them on the substance of the Committee's deliberations. 
Alternatively, or in addition, applicants have occasionally requested an 
opportunity to send a designated representative to make a presentation to 
the Committee in the course of its deliberations. Once the Committee has 
concluded its work, the recommendations will be formally communicated to 
Mr . Stanislav Bogdankevitch and Mr . Nikolai Lisai , who are authorized in the 
letter of application for membership of the Republic of Byelarus to conduct 
its negotiations with the Fund regarding the application, to ascertain 
whether Byelarus can accept the recommended terms and conditions. If you 
have questions on any of the procedures outlined above, please do not 
hesitate to contact me. 

Mr. M. V. Miasnikovich 
Deputy Prime Minister 
Office of the Deputy Prime Minister 
Minsk 
Republic of Byelarus 

cc: Mr. S . Bogdankevitch 
Chairman of the Board 
National Bank of the 

Republic of Byelarus 
Minsk, Byelarus 

BJOwen:jr.., CENTRAL FILES 

Very truly yours, 

Leo Van Houtven 
Secretary 

Mr. N. K. Lisai 
Deputy Finance Minister 
Republic of Byelarus 
Minsk, Byelarus 



Of /ice Memorandum 

To: The Managing Director February 27, 1992 

From: 
-~:.:·:::: M~i~g Director 

.·· 
Subject: Belarus--Staff Visit 

The mission that visited Minsk during February 6-19 was well 
received by the authorities. lJ Cooperation was excellent and we 
were able to meet for extended, substantive discussions with all the 
key economic ministers. The authorities are keen to see Belarus join 
the Fund. To this end they were forthcoming in providing data; and, 
in internal discussions--particularly with politicians--a nwnber of 
senior officials are skillfully citing qualification for membership as 
requiring more "disciplined" or "progressive" economic policies. 

The mission overlapped, and worked closely, with a team from 
FAD headed by Mrs. Ter-Minassian and an IBRD team headed by 
Mr . Blejer. With the IBRD team, which focused almost exclusively on 
systemic and sectoral issues, we had an open exchange of information 
and views; cross-participation in meetings also worked well. 

Current setting 

The Government remains cautious, conservative and largely 
unreconstructed. Cohesion is, however, beginning to come under strain 
as hard times have arrived and former political dissidents are 
becoming more confident. An independent electoral commission is 
currently giving active consideration to mandating new elections and 
the formation of a new government; were this to come about, economic 
change could quicken, but with the political situation perhaps 
becoming more volatile. 

With interrepublican trade supplying some 70 percent of the 
economy's raw materials and absorbing more than 40 percent of its 
industrial production, Belarus is one of the stronger advocates of a 
common economic space. Its first preference, moreover, is to remain 
within the ruble zone. Questions about the Commonwealth are, however, 
beginning to surface. First, t here is some irritation with Russia's 
unilateral decisions, particularly in the area of defense. Second, 

l/ In addition to myself, the team comprised Mr. Blalock (TRE), 
Mr. Diamond (FAD), Mr. Gagales (EUR II), Mr. Horvath (ETR), Ms . Ross 
(EUR II), Mr . Ugolini (CBD), and, as adminis t rative assistant , 
Mrs. Abraham (ETR). Mr. Liuksila (LEG) and Mrs. Collier (SEC) also 
participated in the work on membership during February 13-14. 
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there is rising skepticism about the willingness and ability of 
republics to harmonize policies effectively, which in turn raises 
doubts about the appropriate stance of domestic policy. Third, there 
is considerable apprehension about Russia's plans to raise energy 
prices substantially further (all coal and 95 percent of oil supplies 
are imported from other republics). • 

The economy is faced with a number of major problems, in 
particular: (i) severe supply shortages; (ii) a structure of 
production that will need to adjust radically to recent and 
prospective changes in relative prices and shifts in the composition 
of demand; and (iii) an acute shortage of foreign exchange. In 1991 
output fell moderately, by 2-3 percent. In contrast to expectations a 
few months ago (when the budget was formulated) that any further 
decline in 1992 would be minimal, it is now recognized that the drop 
is more likely to be in the double-digit range, particularly following 
a very sharp fall in industrial production in January. One factor 
underlying this is an expected further shrinking of interrepublican 
trade. Exports to the non-ruble area, meanwhile, are tentatively 
projected by officials at no more than US$1.25-l.SO billion. In the 
absence of external financial assistance, and taking into account the 
need to meet external interest payments of close to US$250 million, 
hard currency imports would on this basis have to be reduced by up to 
50 percent from originally estimated "needs." 

Policy issues 

A restructuring of the economy's productive capacity--away 
from reliance on cheap inputs, captive markets and defense-related 
activity--is unavoidable. The risk is that, given the pain that this 
will entail, the approach will be overly gradual and that, in the 
process--and particularly in the absence of adequate financial 
assistance--macroeconornic policy discipline will be softened to ease 
the burden of adjustment. A coherent program will thus require 
mutually-supportive policies in several areas. In some of these areas 
(price reform, safety net) a good start has been made. In some others 
(credit policy, foreign exchange system) policies have yet to be 
defined. And in others (fiscal policy, wages and, in particular, 
systemic change) there is a need to do more. 

1. Prices. Through a judicious phasing of measures in 
January-February, public acceptance of the initial reforms--which 
broadly match those announced in Russia--has been secured. 11 

11 Preliminary price data for January are puzzling. They show 
wholesale prices to have risen five times, but consumer prices only 
2 1/4 times. Even recognizing the deferral of some consumer price 
changes to late January and February 1, the latter seems at odds with 
officials' sense of reality. 
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Subsidies, however, remain very large (more than 20 percent of 
government expenditure); agricultural producer prices are effectively 
capped by official price "recommendations"; and a visible improvement 
has yet to appear in supply. Officials agreed that prices needed to 
be liberalized further but remained deeply concerned about monopoly 
pricing. We cautioned against the introduction of gS"neral limits on 
profit margins--as being likely to deter the entry of competitors--and 
urged structural solutions, including soliciting foreign competition 
under a commendably liberal foreign investment law. 

2. Fiscal policy. Remarkably, the fiscal accounts were in 
small surplus in 1991. For 1992, the approved budget targets a 
deficit of no more than 6 percent of expenditures (about 2 percent of 
GDP), as agreed within the Commonwealth. This, however, will be 
exceeded on present policies--and exceeded very substantially if, as 
the mission strongly advocated, foreign exchange earnings are not 
taxed away to finance government imports and interest payments on the 
external debt. While recognizing the scale of the task, we took the 
position that the aim should be to limit the deficit, excluding 
outlays for servicing the external debt, to as close to 2 percent of 
GDP as possible and identified a menu of substantial corrective 
measures; the additional burden of interest payments that would result 
from a more realistic exchange rate policy could, we suggested, be met 
from domestic bank credit without adding to immediate inflationary 
pressures. Officials are currently re-examining their earlier 
estimates and expect to present a revised budget in March. 

3. As in other republics, credit policy accommodated a high 
and accelerating rate of inflation in 1991, when it seems to have 
operated much as under central planning, with extensive political 
interference in decision-making. In meetings both with officials and 
chairmen of key parliamentary committees, the mission urged (i) tight 
restraint on credit growth and an increase in interest rates to 
positive levels in real terms, in concert with other republics in the 
ruble zone, and (ii) greater independence for the National Bank. 
Efforts in the same direction by the Chairman of the National Bank 
have thus far been rebuffed by the Government and Parliament. 

4. Officials recognized the weakness of wage control 
mechanisms and the economy's vulnerability to a price-wage spiral. 
While seeing the need to reduce wages in real terms--to brake the 
momentum of inflation, to adjust' to what will inevitably be a massive 
terms of trade shock, and to lessen the prospective rise in 
unemployment--they continue to harbor doubts about its political 
feasibility. Currently, there are no' concrete plans to strengthen 
enterprise wage discipline more directly. 

5. The foreign exchange system is still in a formative 
stage. Recently, a temporary regulation was issued requiring 
enterprises to surrender 50 percent of their export earnings at an 
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exchange rate of rub 10 = US$1. With exporters of manufactures in 
Russia required to surrender 10 percent of their earnings at rub 110 
US$1, the mission took issue with this regulation as (i) creating a 
strong inducement to Belarussian exporters to sell their foreign 
currency earnings in Moscow rather than Minsk and (ii) putting 
development of the export sector at risk. We emphasrzed that we were 
not taking a position on the appropriateness or otherwise of the 
exchange rate in Russia; the point was rather that Belarus could not 
afford, as a member of a currency union, to apply a significantly 
different rate from that in the largest republic in the union. 
Officials acknowledged that their approach was flawed but, concerned 
about the consequences for the budget, gave little reason to expect 
that it would be changed substantially soon. 

6. Systemic change has been negligible to date. An enabling 
privatization law, though extensively debated, has yet to be passed by 
Parliament, with the result that policy intentions currently remain 
vague. The Deputy Prime Minister in charge of economic affairs 
nonetheless saw the privatization process now under way (through 
"spontaneous" employee/management buy-outs) as irreversible. He hopes 
to move quickly this year to liberalize and privatize the domestic 
trade and small services sectors and to transfer some 30-40 percent of 
state property into private hands over the next five years. Little 
action has also been taken yet to strengthen the management of state
owned enterprises, or to dismantle branch ministries. lnter
republican trade, meanwhile, is virtually fully managed by the 
authorities through an extensive system of licensing and state orders; 
while understandable in the current circumstances of acute shortages, 
there is no obvious road map to a more market-determined system. 

Officials listened carefully to the mission's recommendations 
and sought elaboration on a number of points. We were left with the 
impression that initiatives will be taken in a number of areas, 
perhaps most forcibly on the budget, but that the overall pace of 
adjustment is likely to be gradual. 

Technical assistance 

There is both a great need for, and an eagerness to receive, 
technical assistance. The professionalism of officials, moreover, 
suggests a reasonably high level of absorptive capacity. 

Priorities in the fiscal area are being explored by the 
current FAD mission. At the National Bank, installing a resident 
advisor should be given high priority and would be well received; 
focused assistance in modernizing the institution and transforming it 
into a full-fledged central bank is also urgently needed. As regards 
statistics, a decision has been taken to overhaul most reporting and 
accounting systems, but the authorities have yet to determine a 
specific timetable of priorities. Of immediate importance for our 
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work is (i) the development of balance of payments data (an initial 
STAT visit in February will need in due course to be followed up), and 
(ii) help in compiling meaningful price indices. Finally, an 
important role could be played by a resident Fund representative, all 
the more so given the enthusiastic response of senior officials to 
this possibility. 

Membership 

The discussions on membership proceeded smoothly and do not 
lead us to expect difficulties on the legal documentation to be 
provided or the procedural steps to be taken. 

cc: Mr . Beza 
Mr. Mussa 
Mr. Toure 
Mr. Van Houtven 
Mr. Anjaria 
Mr. Boorman 
Mr. Gianviti 
Mr. McLenaghan 
Mr. Neiss 
Mr. Russo 
Mr. Saito 
Mr . Shaalan 
Mr. Tanzi 
Mr. Williams 
Paris Office 
Geneva Office 
Mr. Andrews 
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Aide-MemoJ.t:e 

(Prepared by an IMF Staff Team) 

February 18, 1992 

1. The Government of Belarus has declared its desire to move 

progressively to a stable, market-based economy capable of generating a 

sustained improvement in living standards. We applaud this aim and stand 

ready to work with officials in formulating policies to achieve it. We will 

also work with you to process Belarus' application for membership in the 

Fund as rapidly as possible. 

eurrent setting 

2. The economy is currently faced with a number of major problems, in 

particular: (i) severe supply shortages, following the weakening of inter

republican and inter-enterprise relationships; (ii) a structure of 

production that will need to adjust radically to recent and prospective 

changes in relative prices and shifts in the composition of demand; and 

(iii) an acute shortage of foreign exchange. These are understandably 

giving rise to concern about the ability to sustain economic activity and 

employment. 

3. A coherent program of market-based structural adjustment to address 

these problems and put the economy's future development on a sound footing 

would entail the following mutually-supportive policies: 
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liberalizing prices further, in concert with other members of 

the ruble zone. This would contribute tp a better balance between demand 

and supply and provide the needed guide to an efficient reallocation of 

scarce resources. 

implementing disciplined budgetary, credit and wage policies. 

This would prevent the initial jl.11lp in prices following liberalization from 

developing a life of its own and, indeed, would be the basis for a sharp 

subsequent reduction in the rate of inflation. In turn, changes in the 

relative prices of different goods and services would be transparent to 

enterprises, in the sense that they would not be obscured by high rates of 

increase in prices generally: this would provide a clear guide to 

restructuring. Firm macroeconomic policies would also be a pre-requisite to 

achieving the foreign trade surplus that is needed to service the external 

debt and to begin accumulating international reserves. 

providing a social safety net which is effective in sheltering 

the neediest from the impact of corrective price increases and easing the 

burden for those who become unemployed, without imposing an unsustainable 

cost on the budget. 

maintaining an exchange rate that is competitive and in line 

with that prevailing elsewhere in the ruble zone. This is essential. It 

would strengthen export potential. permit efficient import substitution, and 

promote economic growth. 
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accelerating systemic change (privatization, demonopolization, 

deregulation). This is a requisite for the new structure of prices to 

generate the desired improvement in resource allocation, productivity and 

"' output. In the short run, given that certain lines of production are 

unlikely to remain viable, it could make some contribution to moderating the 

inevitable drop in output; it could also help to ease inflationary 

pressures. Most fundamentally, it should hasten and strengthen the 

subsequent recovery. 

and, importantly, continuing efforts within the Commonwealth to 

promote the harmonization of economic policies and to sustain inter-

republican trade. 

4. In some of the foregoing areas (e.g., price reform) a good start has 

been made. In some other areas (credit policy, foreign exchange system), 

policies have yet to be fully defined. And in others (fiscal policy, wages, 

systemic change) there is a need, in our view, to do more. 

s. As soon as information is available for January and February on 

developments in prices, wages, the budget and credit, a quantified program 

should be formulated which is aimed at (i) reducing the underlying rate of 

increase in consumer prices (that is, excluding increases due to further 

steps to liberalize prices and further adjustments to regulated prices) to 
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around 1 percent a month by the closing months of the year: (11) moderating 

the prospective fall in output by strengthening measures of systemic reform; 

and (iii) achieving a surplus in hard currency trade that is broadly . 
equivalent to interest payments on the external debt (close to 

US$250 million). External financial assistance, including trade credits, 

could then be applied to the tasks of transforming the economy and building 

up a stock of international reserves. 

6. The uncertainties will inevitably be considerable. Precision in 

achieving quantified targets cannot be expected. But targets need to be set 

and policies need to be put in place to try and achieve those targets. To 

address the uncertainties, contingency measures should be prepared, 

developments monitored closely, and policies adapted as necessary. 

7. An encouraging start has been made in liberalizing prices. Through a 

judicious phasing of measures, the public's acceptance has been secured. 

The process now needs to be bu11t on. 

In this context, three points are worth emphasizing. First, subsidies 

remain a heavy burden on the budget, accounting for more than 20 percent of 

projected government expenditure. A timetable for reducing them further in 

1992 should be drawn up and implemented. second, "recommended" prices for 

agricultural producers can only be serving to blunt the response of output 

from a sector which Qan respond relatively quickly to improved market 

incentives, with tangible benefits for the supply situation on domestic 
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markets and for the public's perception of the usefulness of price reforms. 

The disincentive effect is particularly serious in circumstances in which 

the prices farmers pay for tlleir inputs have risen more rapidly. 

Recommended prices should be discontinued when their term expires at the end 

of March, and retail prices should be adjusted accordingly. With improved 

supplies and better market balance, the use of coupons and of export 

licenses--which restricts the inter-republican trade on which Belarus 

vitally depends--could be phased down. Third, any increase agreed with 

Russia in the price of energy should be passed on fully to domestic users. 

We appreciate your concerns about monopoly pricing. This is a very 

real problem, and an appropriate regulatory framework is needed, 

particularly while the economy is undergoing change, In the case of 

"natural" monopolies (utilities, for example), and where there is an 

unambiguous abuse of monopoly power, restrictions on profit margins may be 

appropriate. General limits on profits, however, would serve to deter the 

entry of competitors. Structural solutions should lie in removing 

legislative and administrative barriers to entry, soliciting foreign 

competition under a commendably liberal foreign investment law, and breaking 

up monopolies where technologically and economically feasible. The process 

of external liberalization currently under way in Belarus' main market, 

Russia, should also bring increasing competitive pressure to bear on the 

pricing behavior of enterprises. 
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8. We also appreciate the concerns arising from the fact that some prices 

have already risen considerably more than anticipated. What this calls for 

is not arresting the liberalization process, but implementing tight 

financial and wage policies to create an effective barrier to the excessive 

growth of domestic demand. Such policies are in Belarus• best interests 

regardless of policies in neighboring republics. but even more so in light 

of Russia's efforts to achieve macroeconomic stabilization and Belarus' 

desire to remain within the ruble zone. 

9. Continued budgetary discipline will be crucial. The budget approved 

by Parliament for 1992 rightly aims to limit the deficit to no more than 

6 percent of expenditures (about 2 percent of GDP). Anything much higher-

because it would have to be financed by "empty" money--would only add to 

inflation. 

Attainment of the budget target, however, will be extremely difficult 

on present policies for a ntunber of reasons: (1) as experience in other 

transforming economies indicates, and as developments in January appear to 

confirm, output and thus budget revenues could well be significantly weaker 

in real terms than anticipated in the budget; (ii) outlays on subsidies are 

likely to overrun original estimates in the wake of larger increases in 

prices than foreseen: (iii) shortfalls must be expected in collections of 

VAT, a wholly new tax introduced with limited administrative preparation: 

and Uv> the costs connected with Chernobyl and defence could well be higher 

than estimated. The costs of budgetary imports and of interest payments on 
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the external debt, meanwhile, would be substantially higher with a more 

realistic exchange rate policy. We believe that such a policy is essential 

(see paragraph 12 below); that the resulting additional burden of interest 

payments on the budget could be met from domestic bank credit without adding 

to domestic inflationary pressures; 1; but that every effort should be made 

to absorb the additional cost of government imports within the existing 

deficit target in order to limit the build up in domestic government debt. 

While recognizing the scale of the task, we think it right, therefore, 

to aim at limiting the deficit, excll.Lding outlays for servicing the external 

debt, to as close to 2 percent of GDP as possible. In turn, substantial 

fiscal adjustment,will be required. This could include: (i) shifting from 

providing budgetary support to the whole population through general price 

subsidies to protecting only the neediest through income transfers and food 

certificates: (ii) introducing an external tariff on all imports from the 

non-ruble zone of 15-20 percent, to be reduced to 10 percent in 1993 so as 

to promote competition: (iii) enacting a tax of, say, 3 percent on the 

capital assets and property of state-owned enterprises (as a"dividend" 

payment to the State, comparable to the dividend paid by private enterprises 

to their owners>: (iv) broadening the tax base by reducing currently 

substantial exemptions; and Cv> extending VAT and excises to imports. 

1; The ruble money created would be offset by an equivalent outflow of 
foreign exchange, with the result that there would be no net change in total 
money supply (i.e., rubles plus foreign exchange). 
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Given the uncertainties concerning prices, economic activity, and the 

yield of new taxes, specific budget management measures are also likely .. to 

be needed to realize the fiscal target. The current practice of limiting 
.f 

monthly expenditure credits to the availability of revenue should be 

continued. In addition, a larger contingency fund should be set aside, 

within the total appropriation, to meet unexpected expenditure needs or 

revenue shortfalls. It is also desirable to make a concerted effort to 

develop non-monetary sources of financing the budget deficit through the 

issue of securities on terms attractive to the non-bank public. 

These various matters will be discussed in greater detail in the 

report being prepared by the staff team from the IMF's Fiscal Affairs 

Department. 

10. Credit policy accommodated a high and accelerating rate of inflation 

in 1991. This year, it needs to create a barrier to the excessive growth of 

wages, expenditure and prices. To this end, the increase in credit to 

enterprises should be substantially less than the rate of inflation targeted 

for the whole year. While the working capital needs of viable enterprises 

need to continue to be financed, credit restraint should be particularly 

firm at present, to ensure absorption of the monetary overhang. Depending 

on the extent to which the inflation-adjusted quantity of credit is reduced 

in the first three to four months of the year and the rate of inflation 

brought down, credit could subsequently be allowed to grow more in line with 

the nominal value of activity to facilitate enterprise restructuring, 
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Exceptions to the general stance of policy to accommodate secondary 

objectives, and directives to provide credit to in~ividual enterprises or on 

preferential terms, should be kept to a minimum. In keeping with the need . 
of 

for a more disciplined approach, and until such time as effective indirect 

instruments for monetary control become available, we would advocate direct 

quantitative limits on the expansion of credit. At least initially, these 

could take the form of a uniform ceiling for each bank on the percentage 

increase in the amount of credit outstanding to enterprises (with special 

arrangements for new banks). The ceiling should be specified quarterly and 

observance with it monitored monthly. 

At their present levels, interest rates confer enormous subsidies on 

borrowers and impose enormous penalties on savers. The demand for credit is 

correspondingly excessive, while the attractiveness of saving in rubles 

relative to acquiring goods and foreign exchange is impaired--with adverse 

consequences for the balance between demand and supply on domestic markets. 

To remedy this, lending rates of the National Bank and deposit rates of the 

Savings Bank should be raised to a level not less than the rate of inflation 

that is~ from now ·on (that is, from March 1 onwards), and adjusted 

flexibly (downward as well as upward) as expectations change. 

A shift in interest rate policy should also help to defuse rising 

pressures for a revaluation of deposits in the wake of the January-February 

price reforms. such pressures should be resisted. The budget 1s already 

under considerable strain, and the monetary overhang needs to be eliminated. 
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11. Wages also need to ris~ less than the target rate of inflation during 

1992. This would help brake the momentlUll of inflation and, importantly, 
¥ 

would lessen the prospective increase in unemployment. We have doubts 

whether the present policies on wages will be sufficient in this respect. 

The norm specifying the average level of wages that may be deducted as costs 

in determining profits has already been increased by 2.2 times (the 

provisional increase in consumer prices in January) and yet is poised to 

increase substantially further through its link to the level of the minimum 

wage which is still to be raised for price increases in January. Similarly, 

there is a risk that the law providing for the taxation of increases in 

wages in excess of increases in an enterprise's sales may simply encourage 

cost-plus pricing and thus be ineffective. More generally, even with tight 

financial policies, enterprise wage discipline is likely to take some time 

to evolve. We would therefore suggest that, in the current transitional 

situation, a statutory wage policy be put in place, in consultation with 

representatives of labor. The precise form of such a policy is largely a 

matter of choice. But it would be important that it (1) be simple and 

transparent; (ii) apply uniformly to wages in the state-owned sector; and 

(iii) contain effective sanctions, such as a genuinely penal rate of tax on 

increases above the stipulated norm. 

12. The exchange rate system is still in a formative stage. Recently, a 

temporary regulation was issued requiring enterprises to surrender 

50 percent of their·e:xport earnings at an exchange rate of rub 10 = US$1, 
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the proceeds to be used primarily to service external debt and finance 

government imports. We believe this approach to be flawed. With the free 

rate at, say, rub 110 = US$1, a Belarus enterprise will now receive rub 60 . 
.e 

for each dollar of export earnings. This compares with rub 110 received at 

present by exporters of manufactured goods in Russia. Two consequences are 

likely to follow. First, notwithstanding administrative regulations to the 

contrary, Belarussian exporters will have a very strong inducement to sell 

their foreign currency earnings in Russia. Second, the prices that Russian 

manufacturers will be able to offer on foreign markets will necessitate a 

substantial reduction in the prof it margin on comparable exports from 

Belarus, rendering some exports linprofitable, A third consequence--since 

the rub 10 rate is also to apply to all foreign investment in Belarus--is 

that foreign investors are likely to find Russia a considerably more 

attractive proposition, simply on grounds of the ruble value of thejr 

investment. 2; 

Maintenance of the rub 10 rate will put development of the export 

sector and of the economy generally at risk, and is likely to negate any 

hope of achieving a surplus on foreign trade. our recommendation is that 

the rate be raised to that prevailing at this moment for manufactured goods 

in Russia, and adjusted with that rate; and that the consequences for the 

budget be addressed with budgetary measures, as suggested in paragraph 9 

alx>ve. 

21 We understand that the exchange rate for foreign investment will 
shortly be increased, to a level no lower than that obtaining in Russia. 
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In saying this. we are not taking a position on the appropriateness or 

otherwise of the present exchange rate in Russia. The point is rather that 

Belarus cannot afford, as a member of a currency union, to apply a 

significantly different exchange rate from that in the largest republic in 

the union. 

13. It is clear that the extent of the price jump in January would have 

been considerably less had there been an adequate degree of competition in 

the economy, both in production and distribution. Equally, the economy's 

supply response to price liberalization will depend importantly on how 

rapidly privatization can proceed. The need to accelerate systemic change 

is readily apparent. We thus endorse the initiatives currently under way to 

dismantle intermediate structures in and liberalize retail trade, and urge 

prompt enactment of the privatization law, as well as the speedy 

implementation of plans to transform the ownership of small-scale 

enterprises. Pressing ahead with the privatization of housing and land, 

meanwhile, could cushion the perceived impact of economic adjustment on the 

population's welfare, while at the same time introducing market forces into 

two notoriously difficult and important sectors. 

With state-owned enterprises expected to remain dominant for some 

years yet, the economy's performance will hinge crucially in the interim on 

a tightening of their financial discipline and an improvement in their 

efficiency. The Government, as owner, will have a key oversight role to 

play in ensuring that appropriate financial performance standards are met, 
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and that enterprises which are clearly not viable are closed and their 

resources transferred to more productive use elsewhere. An adjunct to this 

is that the State should withdraw from intervening in management decisions; 

in particular--and as we understand is intended--government orders should be 

phased out. 

14. A comprehensive program containing the foregoing elements, if applied 

with consistency. would lay the basis for the sound development of the 

Belarus economy and for achieving a sustainable balance of payments 

Position. It would also, we believe, enjoy the support of the international 

community. 

Clearly, there will be consequences in the short run for economic 

activity. Some fall in output, and PoSSibly a sizable fall, is inevitable 

as the economy is transformed. But, with sound policies. the fall should be 

temporary and should give way in due course to a sustainabl..e recovery. 

Resolute action would be required, which may not be without Political 

risk. The alternative course, however. would carry substantial economic 

risks. In particular, growth would likely remain weak, inflation could 

remain high, and the shortage of foreign exchange could become chronic. In 

the process, market-oriented reform could become discredited and the 

economy's full Potential remain unrealized. 
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Of /ice Memorandum \''.\,, \!\el)~ 

To: Mr. Hole February 19, 1992 

From: Lorraine Collier--~· 
Subject: 

I have prepared draft memoranda for files on the four 
meetings with Belarus representatives in which Mr. Liuksila, myself, and 
others participated in Minsk, February 13 and 14. The missing attendance 
lists are with Mr. Ianachkov (World Bank); I will retrieve them upon my 
return (March 3) and provide you with the final memoranda. 

The authorities were courteous and indicated their keen 
interest in Fund procedures and policies. As to membership procedures, the 
enabling legislation was discussed intensively, and the authorities showed 
their determination to get the job done (although, as reflected in the 
attached draft memoranda, some, specifically the Minister of Justice, at 
first questioned the timing of ratification of the treaty). It must also be 
kept in mind that Belarus is in the process of implementing constitutional, 
privatization, and other legislation as a result of dramatic recent events. 
Nevertheless, Mr. Zayash, as head of the Working Group in the National Bank 
responsible for membership, and others (notably Ms. G.V. Bochkova, Head of 
the Department of Economic Legislation in the Ministry of Justice) would 
clearly be working within the tight time frame, with the aim of Belarus 
being a member in September. They did not conunent to me about contacting an 
Executive Director in the Fund to look after Belarus' interests. 

Therefore, except for the receipt of the letter of 
application, the membership process for Belarus remains as described"ln my 
memorandum to you of January 30, 1992. Undoubtedly, questions will arise in 
both Washington and Minsk, and I hope that prompt conununications (fax, etc.) 
will be possible, but I am skeptical. 

As to quotas, our conversation on Saturday (Feb. 15) was 
interrupted but I wanted to ensure that you did not get the wrong 
impression: we did not discuss quota amounts with the authorities .the 
authorities raised the question of formula/methodology and the collection 
of data (Belarus versus U.S.S.R.); in that connection, they were referred to 
Mr. Blalock for further explanation. 

Re the U. staff report, as you know by now, "mission 
accomplished." (Modern technology can be wonderful.) 
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DOCUMENT OF INTERNATIONAL MONETARY FUND 
AND NOT FOR PUBLIC USE 
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0422 

To: Members of the Executive Board 

From: The Secretary 

Subject: Republic of Byelarus - Application for Membership 

FOR 
AGENDA 

EBD/92/23 

February 10, 1992 

As mentioned by the Managing Director at Executive Board 
Meeting 92/13 (2/3/92), the application from the Republic of Byelarus for 
membership in the Fund, dated January 15, 1992, has now been received in the 
Fund, as attached. In due course, it will be placed on an agenda of the 
Committee of the Whole on membership for the Baltic states and other former 
republics of the U.S.S.R. 

Att: (1) 

Other Distribution: 
Department Heads 
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Letter or Application 

January 15, 1992 

Dear Mr. Carrdessu. 

I have the honor to request that the Republic of Byelarus to be 
admitted to roombership in the International MJnetary Fund. 

Mr. Stanislav A. Bcxrdankevich, Boc;u:d Chairman of the National 
Bank of the Republic of Byelarus lfax: 0172 276 431), and in his 
absence Mr. Nikolai K. Lisai~ Deputy Finance Minister of the 
Republic of Byelarus (fax: 0172 ;;::;96 283), are authori~ed and 
directed to conduct~ on behalf of the Government of the Republic 
of Byelarus, the negotiations With the Fund regarding this 
application and to transmit to you any 1nforrrat1on which you may 
require in the consideration of this request. 

I add for your information that on January 15 1gg2 I have also 
ftledl._on behalf of IDY Governroont, an ~pltcation for roombership 
of tne Republic of Byelarus 1n the International Bank for 
Reconstruction and Development. 

Fund 

Very truly yours, 

Viacheslav F. Kebich 
Chairman of the Council of Ministers 
of the Republic of Byelarus 
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January 30, 1992 

To: Mr. Hole 

From: Lorraine Collier 

Subject: Summary of Procedural Steps in Membership Process 
for Belarus 

As you may recall, the following procedural steps will need to be 
taken in connection with Belarus's joining the Fund. 

1. Ascertain receipt of letter of application, and notify 
Executive Board (press release will be issued). 

2. Membership mission (February 6-20, 1992) will collect data 
required for quota calculations, assist in drafting membership legislation, 
and prepare an Article IV- type paper:(_" ~re - \\1 e.i1,ber sh; y ec.o l\O "'' <.... re 0, e_.,_, .. ) 

3. Committee of the Whole on membership of the Baltic States and 
other former U.S.S.R. Republics will consider a staff paper on the 
methodology to be employed in quota calculation$ for the Republics on March 

.- r ~ 

/ 

16, 1992. Subsequently, the Committee of the Whole will, on the basis of /" 
another staff paper, propose a quota for Belarus. The Managing Director's V 
objective is to reach agreement on the quotas for all applicants in the 
region_before the Interim Committee Meeting (April 27, 1992). 

4. The Chairman of the Committee of the Whole--the MD--will 
ascertain whether Belarus can accept the quota proposed by the Committee. v/ 
If the proposed quota is acceptable, the Chairman of the Committee will then 
submit a report to the Executive Board, including a draft Membership 
Resolution. 

5 . Upon consideration of the Committee's report, the Executive 
Board will submit to the Board of Governors a Membership Resolution for a ~ 
vote by mail, within 30 days, or at the Annual Meeting. 

6. Before signing the Articles of Agreement, Belarus must 
finalize and clear with the Fund's Legal Department the legislation that ~ 

would enable it to accept membership in the Fund, as well as the Memorandum 
of Law, the Instrument of Acceptance, and the Full Powers document. 

7. Upon approval by the Board of Governors of the Membership 
Resolution, and by Belarus of the enabling legislation, arrangements will be 
made for the Instrument of Acceptance to be deposited and the Articles of 
Agreement to be signed by a duly authorized representative of Belarus at the 
U.S. State Department. 
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8. Upon accepting membership, Belarus must notify the Fund 
whether it wishes to avail itself of the transitional provision of Article 
XIV or accept Article VIII status. At the same time, Belarus should notify 
the Fund of the appointment of a Governor and Alternate Governor, and 
designate a fiscal agency and depository. 

9. Meanwhile, the Treasurer's Department will explain its 
operational procedures and arrange for the establishment of Belarus's 
accounts. In addition, if Belarus wishes to become a participant in the SDR 
Department, it should so inform the Fund at this time. 

10. Within 30 days of membership, Belarus must notify the Fund of 
the ex~hange arrangements it intends to apply under Article IV, Section 1. 

11. Within six months of membership, the subscription payment 
must be made. 
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Letter of' Applioation 

January 15, 1992 
Dear Mr. Candessu. 
I have the honor to request that the Republic of Byelarus to be 
adm1 tted to membership 1n the International t&Jnetary Fund. 
Mr. Stan1slav A. Bcxldankevlch, Boc,.:rd Chairman of the National 

. Bank of the Republic of Byelarus tfax: 0172 276 431), and in his 
absence Mr. Nikolai K. Lisai~ Deputy Finance Minister of' the 
Republic of Byelarus (fax: 0172 ;;:;96 283),, are authori~d and 
directed to conduct, on behalf of the Government of the Republic 
of Byelarus, the negotiations with the Fund regarding this 
application and to transmit tofyou any 1nforma.t1on which you may 
require in the consideration o this request. 
I add for your information that on January 151. 1992 I have also 
filed on behalf or JDY Governrrent, an app11oar.1on for membership 
or tne Republic or Byela.rus in the International Bank for 
Reconstruct1on and Development. 

c::: 
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Very truly yours, 

Viaoheslav F. Kebich 

ORIG: MISS. B. OWEN 
CC: MD 

DMD 
EUR II 
LEG 
SEC 
TRE 
MR. CREVIER(D-11039) 
MR. P • ANDREHS 
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V.F. Kebich, Chairman of the Council of 

Ministers of the Republic of Byelarus 
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FACSIMILE TELEPHONE NO. 
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Code 

Please see attached. 

( City ) (Number) 
Code 

FROM NAME Leo Van Hautven, Secretary and Counsellor 

OE PT-DIV. Secretary's 

FACSIMILE NUMBER 

(202) 6234661 

FACSIMILE INQUIRIES 

(202) 623-6262 
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INTERNATIONAL MONETAr:::Y FU~D 

WASH!NGTCN. D. C. 2C.'..3 '. 

.. ~-~=::: ~-

Sir: 

We note that the Goverrunent of the Republic of Byelarus has applied for 

membership in the World Bank, by letter dated January 15, 1992, and received 

by the Bank on January 22, 1992. The letter of application for Fund 

membership, dated January 15, 1992, to which reference is made in your 

letter to the President of the World Bank, has not been received by the 

Fund. Your advice would be appreciated. 

Very truly yours, 

Le Van Houtven 
The Secretary and Counsellor 

Hr. Viacheslav F. Kebich 
Chairman of the Council of Xinisters 

of the Republic of Byelarus 

-
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tNTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 
~NTERNATIONAL DEVELOPMENT ASSOCIATION 
INTERNATIONAL FINANCE CORPORATION 
MULTILATERAL INVESTMENT GUARAN'l'EE AGENCY 
~NTERNATIONAL CEN'l'RE FOR SETTLEMENT OF INVESTMENT DISPUTES 

SECRETARY'S DEPARTMENT 
MEMBERSHIP AND SUBSCRIPTIONS UNIT 
1818 H Street, N.Y. 
Washington, D.G. 20433, U.S.A. 

FACSIMYLE TRANSMITTAL FORM 

FAX NO.: 
TELEPHONE NO. : 

(202) 477-1032 
(202) 458-0217 
82987 (WORLDBANK) TELEX NO.: 

DATE: January 23, 1992 

TO: Mr. Michael Dennison, IMF 

FAX NO.: 623-4661 

FROM: Estela T. Sanidad, SEC tit--

SUBJECT: BYELORUS - MEMBERSHIP APPLICATION 

Per our conversation. 

Regards. 

WWW& 

-. 

NO. OF PAGES: _3 __ 
(including this page) 

/Jr9ul: 7£. 
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WORLD BANK OFFICE TRACKING SYSTEM 
OFFICE OF THE PRESIDENT 

Routing and Action Transmittal Sheet . 

=======;=========================~•==-•••••~==•==~~=======~-=========-=======a=:a 

TO: I DATE: 
I Mr. Thahane (D 11-067) I 1/22/92. I 
='.:===::c:::=••=•-a::::==s==:c:==========c==c==========================================,====a:: _ n I ~ 

. (Q,,;,a : ·~ • ~ /71M • .s.......:.~ I i. ~ 
u ~ '/'ALL4..M . ITT' Ac. i. f<. ~ 

SUBJECT: 

Document From: Viacheslav F. Kebich, Chairman, Council of Ministers 
To: LTP 

Dated: 1/15/92 Reference No.: EXC9ZOl22001 

Topic: REP. OF BYELARUS: Application for membership to the Bank 

[ON INSTRUCTIONS: 

HANDLE 
REVIEW AND RECOMMEND 
FOR YOUR INFORMATION 
DISCUSS WITH ----------
AS 'WE DISCUSSED 

_XXX_ PREPARE RESPONSE FOR LTP..:., SIGNATURE 
--- FOR YOUR FILES 

------ RETURN TO ~--------------------
---- OTHER; 

I DUE DATE: I 

1/29/92 

Remarks: cc: Messrs. Stern, Karaosmanoglu, Sandstrom, Thalwitz, Shakow 
Mmes. Armitage, Mohadjer 
Please prepare response for LTP's signature by due date. 

:=============================================~~=-~=~~~---=====~==-============= 

.. 
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·Letter or Aopl1oat1on 

January 15, 1992 

ON.r ~ RPestitent. 
. .. . i . - . ·. .. . 
I have the honor to request tha.t the Republic of By~larus to be 
adm1ttad · to ment)ershtr> in the Internat1ona1 Bank for 
Reoonstruat ton;. end Development. 
Mr. Stan1s1av· A. ~1.v1lh, Board Chairman or the National 
Bank or the Reooblf oo o off tWe arus (fax: 0172 276 431) and 10 his 
absence Mr. N1iko ai K. 1sa.1.-,. Deputy Finance M1nlst.9r of the 
Republic ar Bye-arus (fax: 0172 "96 283), are authorized and 
dtreQt~ to conduct, on behalf of the Govern~nt of the Republic or BYe arus, --the neg"ot1at1ons with tha Bank regarding this 
appl1c ton and to transmit to you any information which you may 
require in the oons1derat1on of this request. 

I add ror your 1nrormat~n that on January 15 1992 I have also 
f1ledl._on 1'Qha.lf of tn'I vernm&ntt an ~p11cat1on for [n0troersh1p or t09 Republic or yelarus in the International M::>netary 
Fund. 

Very truly yours. 

Viaoheslav F. Keb1ch 
Chairman or the Council or Ministers 
of the Republic of' Byelarus 

~jffl 

.. 
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To: Mr. P. Andrews January 17, 1992 

From: R. W. Russell MR.. 
Subject: Appointment for Foreign Minister of Belarus with the 

Managing Director on Tuesday. January 28 

Mr. Anjaria received a telephone call at 4:15 p.m. today from 
the Deputy Ambassador of Belarus to the United Nations requesting an 
appointment on January 28 with the Managing Director for the Belarus 
Minister of Foreign Affairs, Mr. Pyotr Kravchanka, to discuss 
membership. The Deputy Ambassador's name is Mr. Martynov; he can be 
reached in New York until 6:00 p.m. at tel. (212) 535-3420 or by 
fax (212) 734-4810. 

cc: Mr. Van Houtven 
Mr. Anjaria 
Mr. Brau 
Mr. Bhatia 

i ,....... 

:LC. "1--\.L'-
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To: The Acting Managing Director December 24, 1991 

From: Peter Hole f- · 
Subject: Ukraine and Belarus- -Staff Visits 

Missions visited Kiev and Minsk from December 11-20 !/ to 
establish contact with the authorities, collect information, and 
initiate discussions on economic programs to be introduced during the 
first quarter of 1992. We were positively received, especially in 
Belarus. In the Ukraine, the absence of key ministers and officials 
limited the scope of the policy dialogue in some areas. Of more 
immediate operational concern, confusion regarding responsibility for 
economic policy and uncertainty regarding the scale and timing of 
measures prevented officials from being able to confirm dates for a 
second, more extended visit. We have proposed January 9-23, 1992. 
The authorities are to reflect further and come to a decision. We 
were left, however, with the sense that they may consider the dates 
proposed as too early. The second visit to Belarus has been agreed 
for February 6-20. 

The Deputy Managing Director paid short visits to both 
republics during December 16-18 and met, inter alia, with President 
Kravchuk and Prime Minister Fokin in Kiev and with President 
Shushk~vich and First Deputy Prime Minister Myasnyikovich in Minsk. 
In the Ukraine, the mission also coordinated its work with a FAD team 
led by Mr. Kopits and was in contact with a STAT team led by 
Mr. Stillson . 

1. Similarities and differences 

We found many similarities between the two republics, but 
also important differences. Among the similarities are (i) the 
daunting task faced by both sets of authorities in assuming the 
responsibility for self-government; (ii) a deteriorating economic 
situation; (iii) enormous uncertainties, compounded by the need to 
await details of Russia's economic program; (iv) a difficult climate 
for hard decisions, particularly following recent populist legislation 
in the Ukraine and workers' demonstrations in April in Belarus in the 
wake of a first round of price reforms; (v) a vast need for technical 
assistance in many areas and a keen desire for concrete Fund help; and 

!/ Besides myself, the staff teams comprised: to the Ukraine, 
Messrs. Lorie (FAD), Collyns (ETR), Bredenkamp (EUR), Horvath (ETR), 
Ms. Kaminska (EUR) and, as administrative assistant, Miss Strayer 
(EUR); and t o Belarus, Ms. Ross (EUR), Mr. Gagales (EUR), Mr .. Horvath, 
Ms. Kaminska and Miss Strayer. 
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(vi) a paucity of useful data, especially in the moneta~y and external 
fields. 

Four differences are worth noting. The first is a different 
perception of the new Commonwealth. In the Ukraine, nationalism is 
particularly strong, as is distrust of Russia. Many of our 
interlocutors downplayed the significance of the economic side of the 
Minsk Accord, seeing it rather as a political initiative to dissolve 
the old Union. A recurrent theme was that the ruble is dead. In 
Belarus, by contrast, there was an unambiguous acceptance of the need 
to coordinate policies, coupled with a desire to remain within the 
ruble zone. 

Second, and reflecting the foregoing, the Ukraine will 
shortly issue coupons as legal tender alongside the ruble--as an 
interim measure pending the introduction of a new national currency 
later in 1992. While Belarus will also introduce coupons, we were 
told that these would not (initially, at least) be legal tender but 
rather would be designed to ensure that residents of the republic have 
access to foodstuffs and other basic goods. 

Third, there is a worrying degree of organizational disarray 
in the Ukraine, with personalities mattering more than administrative 
structures in the still-unfolding decision-making process. Several 
groups are working on policy reforms; it is not clear how--or, at 
present, if--they fit together. In Belarus there is less political 
ferment and more order. 

Fourth, while firm estimates are hard to come by, the budget 
deficit this year in Belarus is e~pected to be kept to a single digit 
level in relation to NMP, whereas estimates in the Ukraine range 
upward from 15 percent of NMP. Similarly, output is said to have 
fallen much less in Belarus (1-2 percent) than in the Ukraine (8-
10 percent). 

2. Policy issues 

Most of the essential program elements were mentioned by 
officials during the discussions, but in very general terms. Details 
have yet to be fleshed out, and the staff was left with doubts both 
about the scale of the measures being considered and the degree of 
understanding of the policy interrelationships. 

a. The 1992 budget. Several variants have been prepared in 
both republics, reflecting different assumptions on price changes and 
tax reforms. While officials in the Ukraine speak of aiming for 
balance, the measures are not in place to achieve this. Officials in 
Belarus emphasized the Commonwealth agreement to limit deficits to no 
more than 6 percent of expenditure; they expect some deficit to be 
unavoidable but hope to finance part at least through the issue of 



. 
< - 3 -

securities. Given the uncertainties, the Ukraine is formulating a 
budget for the first quarter, while the Belarus Parliament has 
postponed its .consideration of the budget until early January. Both 
republics are alert to the need for adequate social safety nets; the 
schemes under consideration look likely, however, to carry heavy 
budgetary costs because of inadequate targeting·. 

b. Money and credit. Neither central bank is strong; nor, 
particularly in the Ukraine, are there good instruments. The 
Ukraine's policy intentions are unclear. In Belarus, the need for 
tight credit and more realistic interest rates seems to be well 
understood, but there is some pessimism as to whether the Government 
will go along. 

c. National currencies. The Ukraine is committed to moving 
as rapidly as possible to its own currency and, as a first step, plans 
to issue coupons as legal tender in January. Officials explain that 
there is a shortage of currency (no rubles have been delivered from 
Moscow in recent months) and that they need to protect supplies in the 
domestic market from being syphoned away by higher prices and incomes 
in Russia. The size of the coupon issue is still being debated. We 
urged prudence and the need to base any issue on an estimate of the 
actual shortfall in currency. Officials acknowledged that the issue 
is likely to go beyond this. We also expressed concern about a 
proposal that coupons be required for purchases of food, in that a 
overhang of rubles would drive up nonfood prices and act as a 
disincentive to supply from the agricultural sector. In addition, the 
scheme is obviously not consistent with maintaining free 
interrepublican trade as set out in the Minsk Communique. A rapid and 
broad liberalization of prices, coupled with a modest issue of coupons 
as a general supplement to rubles, would seem preferable. 

Belarus has been supplied with ample currency but plans to 
issue coupons to limit the drain of food, particularly to the Baltics: 
Officials recognize that this is decidedly a second-best approach, but 
see it as unavoidable politically. Depending on what the Ukraine 
does, we were told that consideration may be given to moving to 
coupons as legal tender in the second quarter; but, unlike in the 
Ukraine, rubles would be retired pro rata. (Press reports that have 
come to hand since returning to headquarters, however, suggest a 
faster move to coupons as legal tender.) 

, d. Price liberalization. We were encouraged by the 
recognition in both republics of the need for substantial price 
liberalization. Russia's moves, which they will have to.match, are 
now awaited. Both speak of consumer prices rising more than three 
times on liberalization. The principal question is to what extent 
price increases will be capped out of concern about monopoly pricing. 
The need for measures to demonopolize and open up the economies to 
foreign competition was emphasized and acknowledged. Concern was also 
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expressed in the Ukraine about the impact on output of a sharp 
increase in the--extraordinarily low at present--relative price of 
energy. 

e. Wages. A major concern of the staff is that, in both 
republics, wages may rise too rapidly after liberalization, .be 
accommodated by financial policies, and negate stabilization. 
Officials in both republics said that the intention was to grant 
workers less than full compensation for the initial price jump; 
thereafter, however, no explicit form of wage policy was envisaged. 

f. External prospects. The foreign exchange earning 
capacity of the two republics--and thus the capacity to finance 
imports and service debt--is extremely murky, as is their share (in 
dollars) of the former union's debt and international reserves. No 
reliable figures are said at present to exist. Also, institutional 
arrangements for foreign transactions are rudimentary. 

g. Systemic change. Privatization and deregulation is 
unlikely to be rapid in Belarus; it could proceed faster in the 
Ukraine. We were particularly struck by the cool political climate 
toward privatization in Belarus and--even assuming the adoption of 
liberal enabling legisiation--by the expectation of officials that the 
public's response would be slow. 

3. Fund membership 

Both republics, and particularly the Ukraine, are eager to 
become Fund members. Both, however, accepted that the recognition 
issue would first need to be resolved and were pleased that Fund staff 
were initiating an intensive work program in the interim so as not to 
lose time. Belarus officials see membership as a process and, with · 
political events unfolding very fast, thought that a first stage would 
be the proposed Technical Cooperation Agreement (TCA) , followed by··· 
some form of associate membership, and finally full membership. They 
asked that certain politically sensitive language linking the TCA to 
the Association Agreement with the U.S.S.R. be removed from the 
letters that will put the TCA in place; they have no difficulties with 
the substance of the proposed TCA and, indeed, are ·keen to proce'ed 
with it. I assured them that we, too, would welcome such an 
agreement, and undertook to confer with LEG on the documentation with 
a view of proceeding rapidly on the matter. 
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Contacts in Former USSR Republics 

Mr. M.V. MYASNIKOVICH 
Deputy Prime Minister 
Office of the Deputy Prime Minister 
Dom Pravitelstva 
Minsk 
Belarus 

Phone Code 
Main Phone 
• Remarks ... . 
Fax ......... . 
• Remarks ... . 
Telex Code .. . 

[7] 
(0172)29-6665 
Via operator 
(0172)29-6047 
Via operator 
[ 871] 

Mr. Si im KALLAS 
President 
Bank of Estonia 
Suur-Ameerika Str. 
EE-0100 Tall inn 
Republic of Estonia 

Phone Code .. . 
Main Phone .. . 
• Remarks ... . 
Alt. Phone .. . 
• Remarks ... . 
Fax ......... . 
• Remarks ... . 
Telex Code .. . 
Te I ex ....... . 

(7] 
(0142)44-5.3.31 
Via operator 
[.358](49)24-7969 
This is a Finnish 
(0142)44-.3.395 
Via operator 
[871] 
17.3146 EPBANK SU 

Mr. Murman M. OMANIDZE 

number 

!~. 
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REPORT OF LISTS #60, #8.3 

Former USSR Republ Jes' Moscow Offices 

REPUBLIC OF BELARUS 

Office of the Plenipotentiary of the Republic of Belarl•S 
UI i tsa Bogdona Khmelni tskogo 17/6 
Moscow 
Russian Federation 

Phone Code !7] 
Main Phone 0951924-70.31 
A I t. Phone . . . 095 925-4061 
Fax . . . . . . . . . . 095 928-640.3 
Telex Code ... (871 

REPUBLIC OF ESTONIA 

Embassy of the Republ le of Estonia 
Soblnovsky Pereulok 5 
Moscow 
Russian Federation 

Phone Code (7] 
Main Phone (0951290-4655 
Alt. Phone ... (095 290-501.3 
Fax . . . . . . . . . . (095 202-.38.30 
Te I ex Code ... (871 

GEORGIAN REPUBLIC 

Office of the Permanent Representative 
First Deputy Prime Minister and Minister of foreign Affairs 
Ministry of Foreign Affal rs 

of the Georgian Republic 
UI i tsa Palaishvi Ii 6 
Moscow Tb i Is i 

Georgian Republic Russian Federation 

Phone Code 
Main Phone 
Alt. Phone 
Fax ......... . 
Telex Code .. . 

[7] 
(095~291-1107 
(095 290-6902 
(095 291-5990 
[871] 



Ministry of National;t:conomy 
Piata Mario Adunari 1 

National Sq. 1 J. 
277033 Kishinev, M ldova 
Tel: 23 35 31, 22 1 33 
Telex: 163171 
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Minister of and Dep.Prime Minister: Mr. Constantin Tampiza * 

Ministry of 
Cosmonautilor 
Chisinau Str. 
277012 Kishin 
Tel: 7 042 2 

Moldova 
26 629 

223 439 
Minister of inance: 

Statistics itate Department 
Shtefan cei Mare Avenue 124 
277001 Kishinev 
Tel: 22 l~ 14, 23 35 49 
Fax: 22 7h 83 

National Bank of Moldova 
Plenashterei Avenue 7 
277006 Kishinev, Moldova 
Tel: ,422/23 33 02, 0422/22 
Fax: b422/22 95 91 
Chairman: Mr. L.P. Talmach 

16 79 

Office of the Permanent Representative 
of the Republic of Moldova 
K~netsky Most 18 
MJscow, Russian Federation 

r.
l: 7 095 928 5405 

. 928 3641 
ax: 7 095 928 7968 

UESTERN DIVISION 

Belarus 

President: Stanislav Shushkevich 
President's Office 
Dom Pravitelstva 
Minsk, Belarus 
Tel: 7 017 2 296 012 
Fax: 7 017 2 296 955 

l 
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Prime Minister: Vyacheslav Kebich 
Prime Minister's Office 
Dom Pravi t elstva 
Minsk, Belarus 
Tel: 7 017 2 296 007 
Deputy Prime Minister: Mr. Mxasnikovich * 
Fax: 7 017 2 296 665 
Tel: 7 012 2 296 -047 

National Bank of Belarus 
Lenin Avenue, 20 
220008 Minsk, Belarus 
Tel: 7 017 2 277 692 or 

71 801 

= ·==l"\-..1... . ! Chairman: S.A. Bogdankevich ~ -- ~ 
Deputy Chairman: Valentin Zayash 

Ministry of Finance 
Dom Pravitelstva 
220010 Minsk, Belarus~3; 
Tel: 7 017 2 296 ~\ 
Minister o.f Finance : Mr. v tepan Yanchuk 
~~e\ ~~ ~ \ '\ K rl 

Ministry for Foreign Affairs 
Leninski Prospekt 8 
220795 Minsk, Belarus 
Tel: 7 017 2 272 922 
Telex: 252 285 MENE SU 
Fax: 7 017 2 274 521 
Minister of Foreign Affairs: Pyotr K. Kravchanka 

Mission of Belarus to the United Nations 
136 East 67th St. 
New York, New York 10021 
Tel: 212/535 3420 

Office of the Plenipotentiary 
of the Republic of Belarus 
Ulitsa Bogdana Khmelnitskogo 17/6 
Moscow, Russian Federation 
Tel: 7 095 924 7031 

925 4061 
Fax: 7 095 928 6403 
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Barbados to the United Nations 
dth Floor 
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BELARUS 

H.E. Mr. Guennadi N. BURAVKIN 
Ambassador Extraordinary and PleniPotentiary 
Permanent Representative to the United Nations 
Mrs. Buravkina . f 

Mr. Sergei N. MARTYNOV "'I J.>1 

(. '""' 

Counsellor · - ( I "'O'U"" 
Deputy Permanent Representative to the United Nations J. 
Mrs. Martynova 

Mr. Aleksandr V. VASIL YEV 
Counsellor 
Mrs. Vasilyeva 

Mr. Mikhail M. KHVOSTOV 
First Secretary 
Mrs. Khvostova 

Mr. Viktor A. AKOLZIN 
First Secretary 
Mrs. Akolzina 

·Mr. Vladimir N. GUERASIMOVICH 
Second Secretary 

,,. Mrs. Guerasimovich 

~ 
~Mr. Georgy A. YEGOROV 

· _, -5eMR4 Secretary 
Mrs. Yegorova 

Mr. Aleksandr I. KOTELKIN 
Third Secretary 
Mrs. Kotelkina 

Address of Mission: 
Permanent Mission of the Republic of 

Belarus to the. United Nations 
136 East 67th Street 

·New York, N.Y. 10021 
-~-1-..:l.\1... 

53S-3420 

734-4810 .... 
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