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2~e~on authorizing the leer to Great ~ritain ss a metter of the

upon the oenate Banking and Currency v Co~ittee to aive its

Unouslified approval of the joint resolition sthorizing the

Prensury to out into effect the loan agreement weith Great
Britain.

Lhbor rsks for the atorovan of the Britian lomo preement
be tause it bolieves t:t Imeri o to reat thit lr to a toroaf th

dischtarge a cler riportnsibilctyntonlyt the tt mintrance of

eorld pe bue. t ca t ctphe uree the eeonoomi orsetyenvs ofe
ware. nly cwrot look fcths, th e morld de upheavl that o cnlas

only hfee an a to grips unhsitanty and urrecforce-

fully ith the intesapble tsk of im plermetntin of the lasting
.hritansh lo m.or p;rt of tis task.

Lhe t rte significance of the hrti t los laree arennt to

itho efctprdorkn e ;r eai cr t uiessmrfn tnd the i'erican
dbfhare is rt i tie direct effcnb t ofi toh American dollarso

r.ided to aror lied rtoi the i orldr t edo thomost cr*fictl nees
ro geet th at neloed is oor Curt. cut the rel significane of

if we cithoos e rst to bid r th e of lwoltthtn ofthe stitrcture,

mretar, ecoomic d politicatle of th he r lthy intreretioratl
cooerticn w ill ineviterion- usi to c nteomble.ri



*'o h!o Jj<, ,

This other ro-< is i rocad to -r-c 't, ar. n Ir ncic is
~t:(eal ^-irtorY o Q omerrtt:irn c inr nrrs -t c }fliet.

it ti> Cl>i<e }ett'*,e:, i, v i2% POe/\tL UtrutetUCn c r> the
lslnit,/ if the $i~- of d nfv tior foi' e c self-

"rvvore~vat r . Tt is tA c),,ieo b twsr-- P 1Ay~-trrn 1 0rlncle i·,Irnre n~rvitil ;-rI Tt~v d n -t 'r , o ~ a ' r ~i' rt ~

o Pitcle oinoicrl
xfl, U1 t'~r'i, iL i. ci· I A ._"c e tkn r.Isirtrsco of h

cs' ittc >b i~r cc t- r'r'arr'':: v~ of IY~CU r < "-ii1·
~;trjI£1 shoipS nti{}}ls.

£.wtei~iqs OAe,,*isi.< rC {liS 4n m 'ovid t3C ne~co¢ ws b}}ri

c tlhe costly victorv ier :]rlles ve ,, ior jlm thi' wvorld
cnflict cf clIcd. dcstrl ctleI rci hoirro'. KIv ritish lo rIn
Thzreerncm' is bt1 the . { "~t ste ii -rhcscp r,: & iIwr 1d rnlecl

ri ~teorrzticrny~]~o psp-rit"v. i1s t, ,f tt so: J ts t I
top b fre i ib to{ litx-.

}urilr tKl r W I i' b !~rn P> Jilil' t¢m C fiti, frnm
<vnc'rts, -op -- i¥ tvLr.-los. etc., vv- lo'I t cI ,:oi,
,ici out. is rr<ij iherse

bo~~~~~~~ pI C ] iRfFS']:C2Ill ir:"!}S%~I ill
.

f n, !-l~tr.invt~nl of !ix2 ru "npce 'ot ,'71 crsion le m~' ho
for hl r ecrss-r-rv I- rtCs srtl i'r "i ps:,:I o o? he
fuil11 U' ,]; ;-, vn -r rt- trt I-cn'] f' li )oF it!

Th-is. irL rr il ,il'> r, 'riit o n' v th'- u 1i 'rtr-
z"ti.j roh rtIes, nit !}his r% theo lo': is :O c t, ,n'l- r: v t+,'r
to revive iLf, Fu'itis , ' Cr ,r curnf irvestnrvt. 'i thout
qoiueston tnis ?co to IitL-ir will a ? s(on 'n i:v i tIm

Ps isny b ;.a·1 iq-ile

ri-' Pn imrv ?ff ct cf t- lo /ct l}2 ! , ?
tD h:rdli he ost['r:] ? : i i-h .Jr !' e T
ii~rjctin % lone, I 1 t ',n Il.>
-iiLt nh seccndsrv e}'ects l or v rr <> t r i nlor-

r Cnc: the pr0 dlijtiv -c, L To will r r r% thrqln-
alit, 

4 f ->'rl(3 * I '11 ri r -cirdtllh ,h ? 'r'4 % ''. [ "*l N ] Jo'J ? lJ ' ri

Lc r {i t ! l L and j s}TF!o]}r]2} , tVnor o r V C.2
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of 'qL sir~::s ti t s"t: V r <>t
*se- BF~t.:, r i s-t f ti - l tr 1 xf -i ': '< -r
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Iti iS b 't r,' FN !. /}l i' }eic 2cr~t toritt~ too lr~r ;t,;;;t l I v rp nil-rll~ 1 v 'n IoI st mlst,IiTl 2r, si :'2st In 1C-wk i f,,ic £ r 1i tl' it -ic
r} .vxb] is. h r conc'rin ttr -s Loot r~t-i? nv us
ftp cur ro<ds.

Srit-inls c < i l i' i: 'Jt, r] '· }~ trh *r t'2
i¢s txsr I -orid, If Briti t- im t'lmd wit s 1,r s

two ei th strl r: st 'rcts to -n r-{-Jr '<--t' t`r-y`i ty
dini of vnrld i- ,r"t. I' w t ! r t ish '<- i! iff rr t



dirmctiors. it is lik l-r thrt thi hol. structulre ill bo pulled
norrt. On the western front in the wnr lust ended, the Amcricnr-
British term was the min fighting force. The 'ritish isles
wore ^ forwrrd Prec --- bomoing tsrret shrt beoele the b se of
opertions for the gre-test push the world h r even seen. Let
us rot forget that Britain foug'ht 7lone from the fill cf Pronce
to the invfsion of ihussic, nrd h-d oe heft in the wrest until
!fter Peprl Fmrbor. fhrt w9s sr hzrd oull. £he scrrs of that
bonttle for surivlv1 hov¥ cut deeply irto the life oi the British
neonle nd their cconon;. }iven ifter the 4roeption of lend-
le 7, -- which s sjtsf'ctorilv cleaned up by this grreemert --
-nd, lter, our entry into the wxr, the Frrrngeomets for sh rirrg
the economic burden of the w'r were such rs to lev B3:tlfn
aith ver F gret prbnrblm of rolsoildir, p-rt of its iPdoustry

,n:. rercnvertilg its economy to - :e cetime b-sis. Phe proposed
lo" ".;ill ficilit<-te tht pOrocess by ePrblig the 3ri tish to
i'pnort needed goods -- "rd l rge shtre of these insorts will
be from the Urited Stbtes.

1 tr nob suggestirr thrt .•a should lind this monrey to
Britain because of her , 'r record, or for old timlrs' snke. It
is our present irnd futire irctere:rt in 3ritish recostrtction
-rd Jrit4n; s role in the world thWt i*tifies -- irt requires --
this loh:. With this lonr the *ritish "ill oe put irn - position
where they err join 4tri us in s-feourrdirn freedom rd free
institutions ir the nost>.r world to tie borefit rot only of
both countries, out ofi the world s wfhole.

The politiorl imnlicrtions of the choice we rre .bcut to
m-ke Sre cleor. ELur-ily cletr rre the economic 4 rrlicctions.
It is the choice between the rspidly grotirn irterr tior 1
tr-de eger-rtinr oroductivr rnvlv oi on one h'nd rri restric-
tivo stirrrtioni or rh otv.;r. /meric; :ith i s vrst nroductive
rcsources' -rd its modern industry h-s no fero of -t rfrticrl
trade conetiticn. 7Ž;wt wc fer is the_ -Iterr tiv* of dis-
crimi - t, rv trnde, te rfebilK4 of Vriff ,'1ls, -achhr;xn
restrictions, ouotrs d other b rr irs hizh will reduce our
-bilitv to seLl -brr'd.

n reic- st-'rds ~ rwomitted to t ri or tic- ! w crttrv
t-bitiz-tlon embtdiior d i-, h BrtLto: 'oods U'r!e t. OJr

fiilure to proe-Ad t criticdl1y reeded fi smeil i:l 3 the
fcrm of th? --ritish lo' on sily prove to b:, th< unvoi< , of
tf, nrtir Srttor 'cods cccr½w. '< minericI Frd?>r tior of
L bor is ccu'lly corcrri'tl ? ith thc dir st be rivr this lo n
would h1nve or thy propos d Interrtior-i Pr-d Orgrnizntion
tP corr¥ out the '"roros is for -xpnrsion of crold r-de 'nd
an-lo-mrv t" <hhich ehLv; fcrmul-tt rd < to <hich the 3ritish

~govereinrt Lre ,3 i princ[i 1e. !'t t "rocosrl too is of
bha gre'"test icortxce to th, future Norld sroromv, for it
voul] brirg to.goter eorid trLd, rcrd world eramilomeret. e



rud to dc<el itbh both if g are to scc.cd il:tl I :I
vit; [ purpos- of "h:[gh <rij abLtiv1 rivvi ivt · . r J rtion
for the ott- m.; of sntsj> "It,.-. icV I of ]itV4i, *,:
odi tirt~d for -c ctrIin nt . vqich Ul iri,-r ni - it

r slnes.rr r, {t!ipCv i*'cI'2rh ir Fiitir't
.ics tyrdlrcid Of ]ivln? %o' ->:,} h : ic or1rl. -o ' rIr s j-t
le -sr <til tol tn futur :: -ofro !rc s r V ' cassr- r -

Op;rem'nt for -ert m,.cf ti ns rdr of
Ti virg'loftttIIrtri 

d- rs.

:1 (C of Uth iorld Is rh! nossjhilyv rfvldlsprrrdi soeid-cc ci fh-I% X,,c id fr r PFcj - i i I,.v f iJ , inrl

r;id eoi c d ',r, sin st ilcccill m rd;'}i} i.
<e /'cr1!I. b.s d or hi [Jii { ' c :c-i] ij i]l

I 1 t]t i rrf'-s'ci un~rmolol:l, irt 3 v -o is i, I,1Ž- i!onstrirl
c:'mr ls, if rcvl siC sc'r r I : -, trd Kri6s i, , 1

thrr ti-4cr t c flr:,dt i ow irel rcll tt? stI If int
prcducrs tol Uh is t mrk.tts, it aril! b d'f{icnl, to -vrt

lsv~s~ :~tio~ii- vth bU:-! n }l ios 6 o -irt 7 1 r¾l
stror S -nc, rdl-bJ- itct d SriU)min tc U rJeil 5: i I- II? d.ivbjlitd,. :1 rl nin to u rtiip is4 v.;.oirld Ic-c: , Jr <hie lrst' ' p "sD Ui c-rn set: : t

I bt!l r~{.rchirr - cop? o! t, r sr'luri<x on t<l `]tls
loon doe, a b-' tII n:- tiv &{ o il of t: * ri' : . t:r :
rf L-bcr t its me titj 1;css Jri-urr. Plis rsl [.vt ii
emThzticntly supports thr loin to [`rittin ls sound bus4 > ss
przviosi on rvd strss-S t";,, iryroy - coi 'dv~ t c

st bl lizing I.r r'l { <i c r y

* I r cpsctfu]! rq Cs i - t rtrF t
Icci nn ir, r-L v r r c! t ! rcr'rt:oo tp Ci
Ck,mittt hI riTss-' fHobf iki' _r full 'ifor-o1
cotsld, -r-tC ' b' hI r rs:l o ' C( * ittc- o"'- b lif ei
n<llip s of ;m. rilr ti( c -tnr ' hos- fZL' .Or411 r ' Utly

ffi£,tl- octd b } Cbir y4t <, I- d >c Jri or % in nl ti -i:
o-r'rdit K 'ori th2>-. I sk 'r, :': ,nt -r ] of riftsh
lo-r Oy Ct,-: cs -' Jrit .
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