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TEXT OF S. J. RES. 138

Illtro .u.ed y I

Mi. arkcy andi, I referred t Illhe Conhmmilt -e on Banking anl Currency

JOINT RESOLI TION

To hntlhii[ .l..itI...e the I.. . of te B13ettun \\o. Agreements Act bt
auithorizgig the S,, rcta[ 5 [ Ihe Tjeasutry to carr out ;in tagreeeell with
the llritid Kingdom. antd for othr pijost.

\\I..... h, i the ihrttoii Woods Agleetmalls Act tihe Congr.s has declared it to
/, the polio r i Ih iUitld StaIc4 "IU selk to bring ahoutl further agiree
111nt ad gOi1 iM.atiot. alhltii" lhidjorii aI] ittternatio.al bodies, as son

sibiile . ..I axs ad hhil llIli
h ll estl ruce obsacles to and

Iips[rictitatl Iiv)Oil inter natj''itl krade, eliIt i.a.. unfair trade practices, pro
IrIt~Irlll ' iaiitia ...lllgrl(i illli1iiriihfll relatfions, antd tlh lwis! acilitatc

' ,xpan.si... fi llanjt'd grtivth of h'telnational trade and pr(niote
I st'li ty teational toiojtlii vlalioim"; aad

I II;11!I ill I .[hlto.Ltti(tll of lthe p &ipr':s of th, Breiton Woods
A .. enieie I. tie Governmenils ([ tle iUted States and Iith, IJitd Kingdo.[
lid ... tgtiatld ii agl.lni.ll (dlated ID).cembe..r 6. I945. designed to expedile
I ho acrii~ hitrx' it {1 stable arid oidei] elhalgo aitalgeilli'.l.s. the prompl
,liiminalion of xclhange rs iions rmd dsrirninia.io. and uthel ob

icr tis ef thI alaow'-menIiieud po.. ic. dtliaed by the Congress [. hete
'··· I it

IResofle by itl Srat i and Houe .a.. Reap .ese.tauiws o/ the Unitel
sfl.t' of Ilmeria in C(o,,grcs as sebled. [1hat the Secretar; of th,
TIt'e IIIL in. . .. su.ta..lit ;xilh ihe Nationall Advisory Concril on Inlt. -
ta "h"'iaI \mltytr anId ['hilr ial Plll .irlt.s. is here.i authrilzed to carry
.hii h, agimiicrl , dated I[)dD lr, C (. 191~5, I' tI 1 cn tihe Unitel States and

tin lniTleld Knmigd-, }thjh ,as trm ...iled In Ihc Preieitdlet tohe Con.
on .Jatmjr 1916.

>1.( 2. l ,iI, 'tqlvll if l 'ea[ i, i sF . athorized il thl . a..ia..r
l, 'ib hstlibs~'Ilo { I, of eel ion 7 of Ihe BlIe[mi W.oods Agree

minds Art (Ac lif Jnxy 31, 19:15. Pulelic Law 171 Seveni)-inth Cong.ess.
o rm]id r( and ... a.n.....t IW t to exreed $3,7500g.o0 soie for lih,

purpos~e of eary ing out Ihe agr.cn.enit between Ihe [nited States and Ihe
Urnvin Kizigd.I. Pa; menls to Ih, Umldt Kingdo.mi uner this Act and
I) ... ,,mtI, h, .at ... I IpalIes shall h, lrented ill the m.arine...
p,>c6cd h, sheiion Iil of sction 7 of the Betto,, Wood..s Agree

cnikt Act, a..d pa .t.nts of interest to the ['riited States shall be overedI
iI. III rast..l as ...seellaneous receipts



FOREWORD
!a lis b Iinii y rl i. -d lit app roval f the I,..a.

Aglclmcm i1h Goat Bitiln. Tbi- is iji4atid by the f''llonini.g comi.pilIainii
of stat (-aiirkial lad radio e(J'iiieiit' fr(,m eve .segm(1.t Of O..i society,

This is ~,m...ini(ilg 1prof of ihi, thinking 1, fpk tverywharf feel about the

Its .oifilU I.c... tO tad st 1ltYihtat> i ii[i oil [bi:
4 imiportant

subj mct

March 29. 19t6
Charles . Deey
Cha irm .an Special Cormini(te
on British Loon Ag.reen..nt
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We quote "--

EXECUTIVE
Joint Statement bIy President Truman anti Prime Minister Atile.

Dee. 6, 1946
The economic and financial disIi.siuns hewl ,en offiials of the I nited Stale q And Unied

E[ngdom 4Govemrnents mciifng ill Wa hlgonm ha> nnw beeil iimliled.

These dilscIIionrs have eo d the qlinmonm of fi.an.al siee fro the 1 itpd
States to lthe U[niled Kingdo, the denioii[lkajtiiin of wartine tala c sin I nTinlaray r r trio
tons, the settlemen, of lend-lease, Ili dipinalI ,f sn rlii , w prlperly in thie Initled King-
dom owned by) tih i[ireid S.taus, 1id fniallv , rig ranzc (luel plsicitesa jI'il' in the broad
ense, embracing tile helds of trade holrsI anli di> iliilnialt,.. policies in a e Ipee I of
omnndities in world surpb.ls I, aib. n i ..r.laliu a/ ll tidl nrgaiialin and ilcrlat

l
la

aspec ts of domestic measures to niantaill pllin.It.I
Both sides have been fully c enscils of 1the sigiiican e i, iother cflrinisi as well ,is

their own, of the outomIe k if hi ussio ns. idn' thed y hl.ve from the beginning had con-
tinrunsly ia view thie common interest of their (>oernments in eslablikling a world trading
and monetary system from whlidh lI Irade ol all iitauntrics an bezieitl and within which
tile trade f all countries can be cndileted otn a imnltilalerl, nBn diecriinhatnro hasi.

TIhese arrangements, if carried out, will puI an end to the fbar of an economically
divided wnrld; will make possible, tlhruuIigliot the worh b ld.e exlansinof e.. .iient a
of the production, exchang, anl consrumption of goods and wii bring inlo bei g. for the
first time, a ,eImenO code of equitable les for lithe conduct of international trade policies
and relations. .

President Truman's Message to Congress, Jan. 30, 1946
.the Agreement now transmilltt will ,set the cttrsr of Americni and Britilh economic

relations for many years to come. In so doing ii will hare a defisive influene on the inter-
national trade of tile wliole world . . .and i my npinijn will provide a .Aid foundation, for
the successful conduiict of our economic relatinns with eah other and wilb thi, w .orl..

. The Financial Agreement will enable the United Kingdnm, through tile promel re-
laxaLion of exchange restrictions and disriminaiions, to move side iy side with the United
States inward he common goal of expanded worl d trade which means expanled production,
consumption and ermploymel and rising standards of living ereryw here.

·. The implementation of he Financial Agreement will he a great eontrhibtim to the
establiahment of a permanent stale of peace and prospeity. We are all aware of tile dangers
inherent in unchecked economic rivalry and economic warfare. These dangers can be elimi-
nated by the firm resolution of this nlation and lhe Uniled Kingdom to carry forward thie
work which has been so well begun..

Secretary of State Byrnes before the Foreign Policy Assoiatmion,
New York, Felt. 11, 19-16

- . Otr ultimate prosperity heavily depends upon whether Ihe economly of the world
is free or in chains.. No American seriouly conti a in this day and age at tilee pros,
perity of tile wheat farmer of tle Dakolas, thl cotton grower of the Caroblnas or ilie market
garidner of California is not directly linked uo litht of ihe mina in Pennsylvania and 1be
manufacturer in New York.

We take for granted the itrildependence of the national eonomy. The interdependence
of the world economy is less ppirent. But it is quite as real. Prosperity here and abroad
requires the expansion both of production and of markets,.

..Thu Britain, difficulties in returning to normal economic intercourse are of direct
Concern to s.
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We quote " --

,,Lnl,,s Tihe B3rit'i r.ce. i,,his Th an f doiiars from lie [o:.: Stalr. nldy ounT
course ill e pen to the They mIlt buy what trhy itr'(' anelot exltlisrly froml ib

I wnrir whic}h normllla y buy equal or largr allLIT,, from them. Or they must buy from
cti.iiyie whbich tae willing to acc ept payoman ii pOl..ids . ld slp1ni tie pnunds for gonds

in (Great Brimain or in some olher lain of the sterinlg aria
Sitile ib is not lie way trade arranges ivelf iiamliN reat Britairn wiold lave Io do

this i h temurifinent decree, Tile war controls ,ouild hain Ib .... .t. lllld b ec pontroals
wo,'ulde it, ,ari) {isci in.i...ate a rail ,Ihe I Unitid .tates i eause iin nolrm al ti, es u, r sale..
I t i, Brsi uc..rrIr are aTwah, l argi, than our nlirie Ifai. [r Bbiltfi, sellers

. .D Bherill} credi it a iarg. insnllts[llts i&nIenitllii tO gain to Iv'vE-d IargiI objlectie.

\ it h. re ThaiIrllha' WOI the /lilolrt (If a ptkw'rII iil a i] i Oi r ily efloris 11 blrrak ]oln those
fiarruftil toflomuic I~rar'Ii( el ?hi4h Ihtrotile troths pIlric hitht poverty. rg oignler ill will among
noatln' a,,d sow tilt'nii(s of conliir.

Se'rctlary of Treaut ry Vhison before Ih, Acal vem of Po ilieal ani.
Social Senpuce, Philadelphia, Jan. 9. 191 l

·lhe sIape Af thle po ,war sorld is beaing I...n.. . .I ht we do L tightnow. Ieas
sles ale lakr, to tlrevanI it, Lhere ia lTn]l dat;nger t1hat camiir will ir again lto economic
/solaleni, am thiat the worT l will againim e tydipdl into .o.flicting ,cnnori blocs. Peace
antd p!iropeuJly c'annoat .l.tlrislh ill a cli.eate of ,*t[piuho ,, uuiisriu alld ,l:,fluolh swnrd'play...

After nlre ithlan three .illliti Il hirD. tssijII[, 11l ilr-t. i.llailves iof ihe I ,liled Sateit and
Englad agree,.d on three T aoir pointl . Firrt. a ,'olitll o.. ih,'rirllttrrl eorellotiic pdlicy Inns!
be a.odeid. Second. Britain will need fiepI in sieuhrlug Ir essentia irntll rIS Wl.] e h er ¢.,
,'rt in duiil!e get back Ion tnir f[e. Tihird. with such help. Britain wo.ld ibe ableh .o.n to
bahiandl lire wartitlie t rreny nild Itrade controls.

'The disc.ssions in Vasiringlon wTere cuncerned itf Itade a, wel as finarinil 1IrnIblerrs.
A joint statement of pliy, way is aSled by bhe lTnilerd Stm,,., and i. 'nited Kingdea seting
forth an, underslan ding regarding a proposal for a t.ommllrcial policy agr.l..t..i among the
(Uoiled Naitions to facililtulr ti exTahsion if tiplld troae. Ani intcr'rz[otlal rorfieene is to
he held next summer ir, the pIurlose of elahl,,hisiig ,art internatiipl nradile Origal,.atlol,
al.l {If rlelling anf agreemenl io reduce he bhgarriers to IrTde, i, eiiltiath lscrnin iatons
In trad, and lo facilitale the maintenance if high lwl., ppf ed ...y...lllo

It is lfnlTu.. ate tha lialr }ter ave been s, ol(. ir.l. . ·llpeaiNti, -sla te its -orlrrrlilig the trms
l the proposed loan. In Britain they hae been calld too harli.d, n Tihe Uiied State,, too
.asy. l iy are, it may jldgnlunt fai r to h,,lh cfildrdzilv.. They lake aceunt of Brilain's need

f r, aid and her ability to repay. They take acelpnt of the finanttcial cnrt o 1i is u.vernment
of pio iding aid Io Britain. The iilert clharged Briijin is reasonaNbly .'llr..,aral. to what
it ostis i Govern ren to bon'ow money.

Thfe amount f the proposed British credit i Elarg., but it i needled to do t1ie job. Three
ndI tlree-qiuarter billionl dollar., i a ol of do-re-nl, ii an)body's book. Bt war. inlding

is aftermath, is cOSily bsines, l['ir loan reprfeselns alout iw} we1ks of oir[ expenditures
forr r toward its cil{. Itn lly j'ldgingll., tlhi is i nol t.. I xpl .. ili. }ihlt art i.ve.llnent It is
would bisluness for ARleripa.

W/e. more than any oilir cil ulllry, are r.clloc.t.d .itih ihe ki.nd of E ,oltapdlic world thal is
eino bing buillt. The Ift is Tihal we would be tie primary target in tIre oiinfiacd ure of
resricieiv, and didcriminally ctrrecy anii trade ng·asirrs. There is no dlou&t that we could
lake c .o .lsn.ermeasu$ Therne is io douibt that we coulid tlefrd o irir'..es if 'eonnrrr, wrrfare
houlld break out. Bit the cost to ... and to d the wh rild wiuul be reflected in dhreased trade.
lhereraed enmployment, aid loweT standards of living. Neiellhr we nor any other country ran

affoid a hbreakdQwn in ilntrnaiima] ecrlorcn re]ulion..

Thie signican:e of the fai.nncial agreement with litain get far bheyonld its economic
efeecs. ihportant lthough tiey ore. Thiis is a world ill wilch all oiluries nmus, wirk logether
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We quote "---
if we art Lu Ie Ig peace ani ,id op'v. The ahrltrrtive .od .ave us .i, to prih
I.together· Mankind surel.. y hal lire Wl and the will ito ioo e noii. dah but Ide,

Secrelary of [ireasur Vii.on oln NBC, I niversi4lv of the Air.

Jan. 12, 1916

Thi pelt4.7 of iI lit I laIt ' he UteId D Nlalin h'e < ,r I' I rt, a alr

Il I[Li . h II tlI1 SB o I IIpea.hL*I I', IUn a 1 I h I i It I kl x!ii 0T. { lIi 1
4%II. II'[ un CIL ... fI Ji II. I 1 LL n I Ie h, I im..l.t i, a Inlte

I allit ! G o f { , JI ,pl ,oYitl o),en> i 1 It n iii li[ , [iLL iitae ,i[e 1

Fit ir{Ii ra d h Lrn .. i , *[ , I{ I [n! r I I i id D ItLL a' I qi nd ILL J P "

girtrlnr i'Lr thki [i r ,]n I L illiil i rsitrIIl Iri Il ie amLL Iid I}1 at in lii
tar tII Iarid ILoi 'I ln L i ]L I IIL Lpe Lt ,Tht' ,nd CoIgs will Ler in mBind III
corfrjdleh~lg t(i Fiiutlui Agre nan..

Uind er-Scretarv of Slate A4 1 t n ch o be re Ixtague oJ ' ....n Voter,,
Si. Louki, Feb. 19, 1946

iBritm n uit] the [nite[ Scates [I ', ['i<,! Iie clur, nov which L ' ' illie Ilo n iIrcoy
with IIhwhh L tw 'thirds or tdree, 'i, IrIL u tit' la cf iL IIld i ¢im ,hItiIel IF. uIre

tie war .. that ittle i lm,l [f (ireat Il.rri'rfl wvike ai i th'l' i, In Ty,
Lndi It, tie, drawing in i.nI rifr aGtnd hl sning rbinut i, ''xp'irV, Ihii cli ILL o i Ifl*
greiit ctiltint frcs of ,.rld trade., ILerL ],rt ofI tile ,vLr ar 0;t acria[. by Broitish
and A[lereai trade.

IDuring Ithe war many fiilt lhap ne, to thai i laqd. The ]l iwii Dtok nIo Ilti
lmieruraLes TIhey noii r spare d iirnw 'i AlU 0 hthir in ,Ldgtren were trtili riunel iLI oi
prndueon oI war. goods.. life t.rIht lnun was oml'tell diliLIuptt ilo prn.duee

aterials for the war and to earlr,, O the war.. Britis h e xports were {lkI c tIO 30 Pr eIdci

of what tlIhey hiAd bheell efre f ie al r , iL iryd ahe il to condmh t tthL war {ul n th e Sitits
of Gibraltar , India and Brna t[rugh he use, of heI, BriiLs pound terig. At the d
of this year li Brlitish will hae aonm.laiad 4 ion, dollars in sterling deibts to othe r
coilntries. tLI tdoe lia[ meani i tierm f world trade,?

It ain . first, tiat fo iir dnarht ao doea&ds, tie British will have to extor t goodsli for
which they get n pay, Tho gind s wi tawll bae to be exportedd to pay oft the siring debt

. And that means that. unhes q drastic steps ore taken to secure an in.erchangeahiltby uo

currency, the Brl . k iriti indsd tced tors and their individual creditor,
if they are to reaize upon their debt, must accept British goods dm S lcn eS only Thai
problem, if not dealt with in ILrtLe LLay, would hin about a channeling of .e.r.nonail Octivity
which 'flud o.y result in the Li mion of the world into closed economic hilos.

It is to niody)' i±. ye Ltiat tial de British cease to buy shroud because the7 lack

he gi"essary dollars or if al.r.i r gildcra. Niobody ake; y mtnney whe, a Cle torili.. is
unable to biuy If thai ust In ,r wory of credit, it is to everyodys interest thai.t he be
carded over the period of .i .n emharastnelt, Now w hat is the a Idouut of money thiat
will L.e requird? . After many calcu lations and taking into account loans yet in the
olffig from Canada and ol.et counlries to whlom Britain might look for credits, it was de-
terrired i at 3 fiiIIi billion. 750 a, lintiLors would he ihe sum which. added It these other
e'rtdiit, woudd carry the BrIish over die next few years...

Without ile credit which we have agreed to extend to the British, it would hi wholly
iinposilLLe for them to undertake the commitmients included in the Financial Agreement and
quite beyond their c apacities in the next few years to support our proposals fot securing

multilateral trading sysien] in whih the businessmen of the United States can freely compete
for th, markets of the world. ..

Wift we have dons is ;t arrive at an understanding witfi a niatii. dhose position in
world commerce i- Inique, to moyd forwar d towards the removal of controls and reiction'
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We quote "-
which barner and reduce [illiliatoljl

a trad f im tata botll I uS antd oither nation may

propier ii al expiandinig ,orld utcusIomy.

U ndler-Secrre ary A ..... s on NBC s Id, · rrily )f the Air.
Jan. 12, 1916

.Tl~i· h1n1 is not a [,enlorl Iimr a wurilh war r !,itr'or i a handoutn. !r~ not
TII,,,,: tI,, paI ,! l I,

0i i reI/, I f In I d f.. r IB'i, ; n 11bis Iun. -m! ', 10ne {= It l
du(,, l[hTid [la wL( I i, ,It, IL iirl ,,fn WUTI wi 1&it \~!'rc willing l, b[et

h riJ Ii'> nnter% [ill h1I> that 'a%. arId IhI Britnhl <d nmnkr it w, u k. Ii'I a

hlla t',ru, rrd m ki ,'j I 1,i ,il 1ipi h fr i~ir d ,cli: r'
n Ir y ,n iwh

wonr'
1 onelo warring i-go:ollr/tlc Iih~

Assistant S4 e're ay 'il :lfton I'f{O rc N ni l Fi rmh Ins4til'..

DIe ]olneir, FeI. 1 5. ') 16

IA-, I T in! 9I pw Il el ,ML' Il aLJ [ ,I I l r1 l Le11 Fi t~ c ,f U I [ n jI C ,I I!> a< tiit

;]/a ot , lii ul r v i &a Ioni r ;oIIli' ZE i iIlm aI lra m y. ( ~) ]al i i wI (

I Id D i :i I Il l If I of I iL , : I II I �I h-LPI I II I, f, I ai lhr r Pllo to{)l Illm

a I I I ir; l \IrI N Ia II I , , I , r tI t InIl ifa-

E;i illl~~i% ... Id . i II s .I II, L I r (If Iii;i rw ,tiii e fn rlt

] I ( r Itft nil our I.orn expiI 31I pl rio f ft (if oIr %i.l t epoi: ; 2 ;tr cen t of olr ]n:r

ha~ rt Il- r I I, i, h n I)tltfer Tnfitrier tIIIif ,,,frd

[uklt 'I " "ii 'SF ii ih li lr i i es tL i ii("In t rn.r o . l a

ll I I h, , { 1)... ,i [( ,i le rIvy kni,\;,l atlLd IbiM inl. o market, an, r, o .m. I...... . ,.p. .l[an. to

Ims.. . . .'I I, f x zeri r nIthir I dln t I Iimn.mr d a ,' tI liv.'it W iilih Wa, : 'Il: value o u rIT

aL 1 f'll hyF ,nuarIv p0 [,r c Ont` I nI ]i"I 2L arid lIr (flh [ln i,rnne fr[l the

91!1. If f tin 'Tn kiti:ls fell It rrno.. thi n I1) 1 n' I , w! wert lhe smirr two year pI": il. 1he

II W ' Iil :!'fI nId [ I ht Bnntfl, rrnark,'l a, milr intel 0on 1 1ti a I II for Thne pIrotducts
4ll ui firls "I'e iall , <o ili ihi 4..... that Brnmninn witrtl, I buy: I..t. I.ee a.i, if the

F111nan)ejl .i IatinIi r(cv1l[r1g iron .. e wiir, , die 13,iinh InIninITnrlnil¥ LAck tOie 1amai l of

Iit T [rorntisld itnal to Brtal i at hiiqines ike .O.limit, o1[ thi' ]hrohhlrt. I'ner the

..ods. milid Ihe Is aile to rertlhlii hIi eIarnin power and 'may his .wo bdy.

WilhonIi tlhe loan. I[ N [erftly clear whathl pat, ritain wIrkld take and hlow pIr farmers
would be ffc.ted. The IIrifl h would have to ortrI1rrv their dollar rcs,,,),ces very 'rrIdly



We quote "---
and spend thenl only for L, rrsial ridnir ] l I. iiiiil inlrot hle pio. hiced il rlialil o I boighl

edlsewlher il the world. 'iey would have to srllbsidize ee fllrlr the exparl ol of in
efficienl Briirtiih agiculture. Thy wolrl have i hl'ai. in ilIre.. r.t ole ol their algrieuiilila
inmiptm L frlm i il ountries of tlt, terlhing arie. lith loi, tmy have speci'al tradieg l
]atiunships, They would have ... resorl to prilrilite bailer . lra..genietltl$, ohuinlng ilgri
culthural produicts frotin colriTstr whichi `oeihi l I willing 1iii aiurc] JillI iil iclm of ]risih
goods in rer Al lli A ilese ties ...uld tel to f(, Ihe Alrica farer tt of thi
British markel, to pile ulip farII s1i1ilt'l inll lthe I]hiliae ll Scle- n a lnd$t thel: . )pri. c of
ouir fannl pr..dl:s . .

An ,eol ioica bmli( illii'. 1ie rlg i...ia..... of internatinl8 COiiill] , T. tieiiii faid ;
"*ILlis Na'riot canicot extl halH <' a",.drid tillf Irfrw [hjl applli .l.. ei.i....i"c t1v Ill in tr)

liLan beiin Lgs. Ii wii v rel g r iniiIal lltm II izi'lir fllli-iu lr I ii'. i,t1 b1 ,I lI o i ll tinti k frel

Thile irLir tf i} O lhe vitlory of ihe L n itlrd Nalioni in tllhi iw limied land [eLnp)ray
plower to istab du kmind of womrlrd ,iu w r Wll l iix( ill. I want to drmlrlri ei tlaIt ji Iwera
i Iboll, limiled alti tlemporary... Brilailn can i.rdy jpil wilh u, i Iis high titrpri if
she obtains ihe necessarv a'isILltlni, tic einflhe lici 10 makl' a revhlitirmary sffit }111rf .frm
the (10."] Li, dir1 OlIen nutilt{i!ra{ sLl Iv l If world t lahh. W'ile lh hllp Mf{ I}Yi]iii, loader
of tie greatest site[rllnlilA li radimg alea iL lie world, h.re is Sltong ]a''I in {Mir'll . l l[t
we can bie sIeeesful ill tAr1ur tl ,.l i ritlt vlmelr. l. \ ill..i hr I l l ii, ian alahhll ihilt i

'it.tdl WX', mijc I dolll now I

flair Wilicox, Direclor of thit Offiee of ItChil li ... Tl rade i'olliy,
I)eparlmett of State, AddrJe ]efo' thei," (iily Cld, of

CIleveland, Jan. 19, 1946

V\mll[ orgmilzatin for S.eliltv iS Is<nti}al uilt iJ it is io ile(dil., it ITi rlel tipoit

(roril1 i ) i iuirrlntt i l "l cooperat t miii ·it mor ariflic a a ilrs. I l ie i taf il intill] u ..ii . initci vs a nl d
thtu' tplr~isiimi~ of (zie(l are* neces* ary andtl dhi,}eir: rI.l I they at. lo at, oniphu their

t rII l. oen li w;rld trade.1 I[f piitI cal and' eIrmntLii rrdlhr ilt' to 1le r.l..ilt,
iet uicS p it'vid , iii 11 ill lide program. itle I 0 IL ii folnfiailf l ll ft hit(hi ihi h ttIir lp leflii
rif irl{erulatjtiulal ciperatirn is to lanld.

*itefdhl States anlti (reat llr lain are the I llii'I.S of lI. w.rld. ei/..o.. v..
I, auaiitie[liy, Ilev¥1i is [io ocher nationr l i s ani whi.r.. ..!-lly as i... rl][ii to a .> It i, Illiu
f the hill, giles tihe \nln American cinder rrldirigs th.ir ilitir sigrnihi-ace.. TIle, Brilish
loa, * at) 1i m gi'll piat icf rIi, r.a, ern. .. t ie A{igo Aitinricari t.l.iher.an....g j>itt i
tlhos iidleistaltidinw are aln in-..i al part o[f hie paIn-mra of Am...iwan jtiii piout

I is t purpose ofl ie l n t) enabh LIe ltish e-onom i gt hac k ln its fiel-
I! is torkntg rapi ll. , ${eed oi, a zrubi-stake if (Il i .le

i 4 ihouiid h/e raogmiis Ihat [iue' cir(tllr.stale ... s ..rrcltlrl Hg Ijl tI i r I uiLtIi are Iirel'lr
diMl t frocm hose glint h lilorriai.rl ll e d hls alishig Irnio I

.lit I nIdd War. Iet Tio
start lie dif.erenc.s:

(1) lLst tnllc reparahiils lrci ree i o. ill Pl and olur ,li-IoloS re iled [iicii tltdr .Iiar.,
oF [ro r plr ion Io gt a large pt, of thie money to paY ,. whllen (;ernr$rt, clefaetitediy
]list tilh' lu1..d5 net whijci thiy hai relid. ']lhi, titll, ]iplauatiil, are pyaalde en kmd and
rIf O[e rycue Ihem fur limorie, tO pay lel"tt.

12) lie last war.. d.lvI. in the atain. reirewmeal g.is cletntyed ill batlde They created
llo flew we-dLu A nd [no iei eli-fling pDOwe 'Jlhi] I i*, we are reit tryilg co ctJhlhIit lot dIl]

horSIS .. r ntlasied Utaks,. li iloaln i- for 1ct goods. r1 will fihrance Ite prodldcltL of A .w
willnch Like any gooi .. cIn..ner(..l hIn'I, it will rerate tin- i1(all Il it own piiileut.

1Last Xll[ae, we ]]kei rffecti'e mnieirnatimlo] arldil];imilcq to stabililz fovr-bgti ix-
¢'iauig~E Eun h, eoiinlry acted ii...t edndlml i;uxch)acugc ataTe wle ' sullcllllntt lh rhigi armi aL
mlter tins dthaolh 'Iik tillec. l'w <ll o "I 'll Ith t i, lwu'urltli[. ..Eal .o.i FiLLted . .



We quote "---
(4) Last time, ihe d,4il fi... Jing agr-cmvrrs carried a rigid an..al interest charge and

[lade no ros iion for tlhe diffiulties 1hat might ,lIi airic. Whel Geraany defaulted and
the great deprersion 'truek, he rdesult was Il.i.raol in[[ This i]/~ tIhe agreehenti i.. elf pm-
vid,. fur il, l a Cair of iwderc4 wln MIt d cire[lmsanes w~ o Id ]1ake it, paymenl impos-
sibh,. It hu avoid s lle hOCruitlnl~ionl 'ii inlai]d ihligliOns aild nuhstiluitc a reasonable
fixibilty tii meet cnditions yet unknown.

(51 A.l. tis is mo, t important. la tlime , we raied rUrl tarids. in 1921, i 1922. and
again in 1930, lIh,1 dlnviig i)o ur deltors ah nnprtunit? tin f orn lie fuid9 with which to
pay us. This IilI .. wl rt with tile Tradt' Agre.nl.nts Act in force, with our pro..sals for
hi, reiaiicliori of iift [ricfl~ r1iblislled lo lhe wrlId, arid with conferences 4o act ml these

prouposals projri:id rtde slmier id tilh fall., Thls tile we inltlld to it ur ,debtors earl
the funds w ith wl}L:il.n to pa 5 I,8 We hale cime Io reognize our credjlnr position cud to

agdopl the~ I niretia~ plic y which hat osti rlills We ]e deiunlrtred, at ast,

The .real tlei n thile riplllI1 o this loan i..trthe world is going to
lbe prsperous agiii fir lag.We igl 'ni'eg jug il Britalin, yes. Bt, mre than
thi., we are iiivesting ill our own filiure

\11i(I I ii rih, I NKIHANOCIT.

PA, C1t NXIIAN. Fib, 22. 11)6

ThvitoJ
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II
LABOR

Philip Murray, Preidelt. Congrcs of InIluslrial Orgaizations,
Sta tem ent, Mar. 1. 1916

The Corigrem of lndutial ()rtganizaniri has sulported ihp itrorioscd loan to Great
Britain and will continue tcF do so fulr die nl.wing rfa l 1 I:

F,..tI The CIO ..r.cogn. z lhe present ilight olf Glat lrtaio as e en I the re"iih
of wartime xr'itlir f .r re¢ource it riiranm·n halLie and lrrfrfiire It 'iiihiaon il

lhih the IUnUtilc Srate ,as ]rar ru, ohiiralh s 1 I th. ..aly Allied nation cap ble of g;irng
her rifel.dii¥ i:rortun]ie1 asistanie,

S'eondl, The. laiTl ao1ntls o rniille fisraid lor Brtlain; hlt it ik air an 1 r, n ial
first step to In expandi ng world trad ihi Mhihh Aaln.rin ii dr has a vital Mlate,

Th/rd, The loan expresses in t..acical terms the interdepen.iene of labor int clsely
allidl c',iI rie4 ad] proIid'es a 'Ttliruily ,inlfllile s..l.tion i. f I. I $t w"orld , rai(d difft.ltie¶
flur both .1inlri.can Ild rtilirh inhdustry

Wirh anl expatnhigll wrl trade that ¥.i1 listF prri ,ii rty f*or thr Uniwi Sl tat>c and
raise i Ii:g lv ..r.dards If earch Taliig ,aliin,* Ir riliIIl of he AlIIl{, al, .,,krr wi .l
h, made 'icir Bm if ,e rfat im loan TI, Br3tain, w sha]l hI.e l.ft a If IIgo sQetiir oif
thati orh] li tnd, diag~ d l id mnacttime and it will ie frt i Ii .ini.te reTt If ill , liit ra ad
CIIurrI . i... dI, lra, I ItlirQ tare an, d Iall ti oilr lrl irf I, I, r ii ni iri dlis,. Byir ia
,wold tim ik l e rhri ta lmii nphg wivldd any m tr };t i .t ~ );utli anr] <it (lkilht tand tI
]ot i, It illlCh ai we 'itl I[ joI W~itlol.t. ill lh, n I },, , ,ol,,,d ,it h l ii ittili llif a ehifie.

A el, at illf r- taniinic i f the ahternatives Bilty uI Il.:l die itirf irll (¢e Iw tei] Tec it? ilald
ln~eeiir, fit tIltc AIll e ric worker, It is airbut IiTtI" hit his rl ];1%iv I~i.hl illflkr, Of
Ivimg <hoIhd tIatimn a wI;Ih aK rat/>le flanait!, tid, l IH iUdl;y. SIreli we have hid
enougl[h' r hihiaoig 'itlhlit whlhen there .[lenty to g.I. .r..i.ii Pi iftt I bidy.

EI,,cu tive C.untiil, A ...erit.cl Fil on of La ..or

I ria aId t lie as are Io tl Bgiltish Il II], til( ji;ItI1 uI l oa, IIt 'tt sl I lt c}mI iii tlefi

on a sentrrrntal ba is. It ih a Iaamssn [rap io,,. h wi}l ti1 as l' It a, (;nat ... thi
In lirewar daylvit [Uritujii was Nie (,I A tAllolt i(*d' Z tr a' ] [in1a1 Iti Ith 5iars to eohrrtr. .

.Iimt r..I.re that large ¶ohinl[i . f trade tIr itli. ,in lt l,, dn that wi L:lyI help .t.r.
gf"i ' r:Iitorie. Jlnd ¥;tI (I aM ? t re,,gi iLt h 't rptIruOtIv.

'mratlre, Britain conIttiti i js 'aid nh riirful baI1o1 o f i!0tuttern¥I in
sEurrale Te, British way *f xlihft: (omes eioir ttll it , as of tile ilip ioi jihilual lift:

and fluedii tan any pc/ti,, , d caiiam ]a¥lit I tatf il waif lie h 'villa[C i, 1 1iill

(,a tird ullp,% l aill id staubi,itg ir l,,,lii . .rl.. (i tltyn.

The Exec utive Boarid e the NaitaI Wo.mens
Trade Union League, Resolution

'If C hngress sholdd rehlse I ratify hle lo;i, Iflaln wruIld be forced It c'anlintie Ith
strling Hoc. which in turn wld ilneitabl r t in a dollar lilc in the Western Bhnt-

the Natioll b Wm ien's 'Trade Imuon. ,.a.air 11p[trts the Britil, loan for 'w .reamnns:
(1) it paves htie way, fr riendly reletitIi am..ng he, ,ation, man (2) it is only by lifting

restriclions on interlaiolmal Irade lhat wil can have I tlie inerelts; flew of trade neess.sar
to maintain high productlily and fhll tenploy ru n iti cit oitry"
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HI

BANKING

Winthrop W. Alrdich, Chair .an oLf Board of Dirc. tors . Chase National
Bank; President, International Cambler of Co.m.erce. anmi

Chlairman, The Committee on International Economic
Policy, hfirfe the Senate Banking amlnd
Currency Comnmittee, Mar. 13, 1916

... My interest in thIis measre (S. I. l[es IM) ar.es .ot onl. rm !ea. t oF prattial
experien e. tile hnancin of imernational tade bi uat, ol aI deip romici.o.ll .m tmy
part that international trade mst be far iiitated l and rs ni if rld plpace is t, he manl
tained. I believe that te adoption f this Joint Reolndtin ill ereate a isiiino in inlc
governmental foreig n exchange cntrals and international trade cliinhILS can alnd will le
gradually relaxed througiotl lie Britih Coan onwealth Ill Najhtin...

The relaxation of lhse conrtars u in.iiestiona.bIy i ] ilblenr'le pallli c plicy in all oilier
nLtions., with ihe ! Celinn of thoqe few which are dnltn.i¢l w I.ded 0 a .ystemt of rigid
state capital'lm Thie relaxaion of ci.nl.rls M ill gradually afti the iflrcl of r etmra insrring
tile hanmlag Of folriJgi tilii'di gnllneniqiitl ai,' .. tc...lniei.la..tl IilI n prkate enter-

prise. In parilcLlar. the rfelaxatinn of centros will ena ilble ,iw niie lmit of tli eoi .llLr. II
parlicilate again in fi.r..g. coimriel"ns throighout tie worll.

As long as fBeign trade is a monnpoly of gn.erniire.it.. it will tend. frnm ie Vf I naillre
of goerninmillnt rlirng. to be biateral in chalrcer. Onily if t ines mn of all holinries
can participate in foreign eo.l.n.rc, without Illitl(e retrircionrl and on h iiis if ciiialtv,
will forign iade tend to beconn multilateral in eharaclr Since ti1e npcra!'Fi Oi Irnate
enterprise in the economic field is the cnunltrart of democratic artiin in the political held.
lie ret aation of eolnroi will give ,uppart to and ill p]omt te fr of polhitical

democracy
My plp,..arance before your Committee i rnit nelly iiin y capaitly as Chd airman of the

Board of Directors of Thl Chase Nat oal Bank, but as a Preident 4 ,ii. l Inl ra.naioa
Chamberin of Comelee and Chairman of the Committee on Interiatiional Econorioi Po icjy.

thiink you are all familiar ith ile work of the iternati onal Chamber of Cmmr erce which.
since its organiatiin in 1921. has worked uncasing]i for freer international trade and better
economic relationships among nations.

The Cmmlteile on International Econol.nic Policy is an i at growti of Ihe work of the
American Setion of the International Chamber of Commere, now known as the United
States Associate s of ihe International Chanhber of Comnmrce . The Committee on Intern.
ienal Eonomic Poiiey, in cooperation wit he Caringile Endowmlen for International

Peace, has over the past two ryars irlmd a Sries of pamiphlets on vario.us subjct in the
field of international trade and internationa comercial relaions

Not only tlie Committee on lternatioinal Ehonomic Picy. uti also the iniled Startr
Associates of lie International Chamber of Ci..nn.r.e, ]lave end, rsed the proposed line of
credit to the United Kingdom. Tniee two giroups hae taken this action Iecause iLiy are
convinced lnat the granting of this line of credil t will ite a major step in tile restoration
of world commerce and tile elimination of stae control and state direction of world trade . ..
it will create a situation il which the dynamic forces of privae enterprie call have ftll
scope in the deelopment of international I rade, ai in ,vhich small as well as iargrt Isiness
can engage freely and acively in thlle exchange of products acrs.s roniers. in making most
effeltie ose of the resources of the world and the talents of mankiid, this will contribute
to the well-being of all peoples andi lay a firm oaii for inlernational peace...

t. . I will be international trade conducted on a multilateral basis, anid hence free of
the srail-jacket effects of bilateral trade. Conducted on a multilateral basi , it will ic irale
which private errprise, as opposed to stale control and inltervenion, will actirate..

14
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lie Blith, ilroihii' i l ke,,y TO Ihe ethatige n,, Lrade proltmsof il orld
otn e s ii i, s'thd she other prohkbln's naturally fall intlo Ilac as the pience of a mosaic...

.ulitrlreraJis . eliminates tIhe dmtiricllben I fteitie mo calld haen anid have not"
nioins.i Thle reaon is that 6 til tcrmlai.a piovtles aecns ni) ttrn n of equality to le wnrild's
r'msirces. i collsc([liicr/,e niutilaterailsiu creates a situation which fosters tie mainitiinance
of pene. Biialera'it. acnrisae painbtl lhv ecuinomin nationalism. tends to prorhorn aggression
na tihe [lil of goernments - leading to denlIrnd for addfliiIonal territry in order to expand

tile aria f contrilcld trade. Bilattclhism thus contributes In 1t11 growth of illernatlolal -

iltwill inid sisNino, and -l'ales a siltatlon in which intrnationai Iradie blcoues an im-
itrltnent n'f slall olicy aid is tused fo. pnrpes f piti ,litical penetration and aggrandisea ent

. In e]nAhrig England to assline: the ohlig.thms ef multilateral Trade, it will obviate
lie n"Id for inrtenal conlrolto will create a situation in which lthe forces of ptivate eni eprise

ca, fLrntioii, and wili eIlhaan- Ithe influenne n[ ihore who wis h internal controls to be
remnreel..

To. t,,ie pr,,,pos . credit ti nTrglant re-pres-""n a jusi.iable inivesireil in lihe filaire
]~supelty. pece, andi sc 'tlly of Ihe world. It is an lltinelnent in tlie economic life and
stahility of a greal trading nation. In vinw of tir stakes iinvol ed it is a good entuore becauo
its restglt will -riotinrd I. he economic selflnteres of the people of the Ulnited States,
rolelejilly and indiNidualiy.

Ralph E. Flanders, Chairman of Federal Reserve Bank of Boston and
Chairm.an of the Research Committee of the Committee for

Economic De.elopment, before tie Senate Banking
and Currency Cot..mitee,, Mar. 14, 1946

·We naly say with full confidence that Russia dot- not dsirn war. We may say lihi
with contdhenee liC;atlei ii S5O (ohtiw'i-v oritrary to her jillterits II ha;15 v ar... Welm it
an roe. howe br, to o nlest i, ween dih'n at ly.si iri so.inal mrganization. we flay be sure
,hat Russia does want tia kind of a kIruge..F F undamentally it is eopetitiii to ilipro~ve
the material enditions of lhmanily.

I is my e blicf li st ir rili'l grrinisiturtes lue of the ellgageimentl it tliii new
kind of *tnrggie . In is I ng su ggle . . in whih rial ide sre for fihe mastery of
the , orld's cononty and seri] .rga.iluitirti this is tirhe fir, mis i. Let s not Iose ift

It we are discerning, if we are vigilant, if we are enegetic, this support of a free economy
in the British Emire will be the firs of a series of ucces[ul engagements in a friendly
comet iion wilth hr Soviet Inion for Ihe well being of lie world.

Rankers Associalion for Foreign Trade, Staltemeat of Policy

An nu:t ailing, Ohleir!ie nf tile liIi[tol NaitOi La. idleed. a irCll/iihed and aggres-
sive policy ofl lie nilted Stath:s ihe esilEheln.ii t of world (oidi.iosr under which
lbuincs and financs, auIn.zwg all pnples, msy IIe free of disdrilinatkim.. with g redue-
tiris of riade harrier. l{i nlhina 1 ani quai] ei ..lits. Ipleleicntatil n of snCh liies to
unleash ihe Co. I . ultiYr fo)rce; of world economy reqtires the modification and relaxation -

of B1tirsil Ihperiai laril and Irade piredrnl·s asid r..lr. itons and li reduclion of Ulnited
Stales . ariffile[s to enlarge ipnrpor.

Thlii A oe ianion, th.refore. urges . hat Congres provide appropriate financial aisstance¢
to he United Kingdom., as being vilal to iran'itlun snld reconver.ion, at home nud abroad
0 aoripisrh the foufr-fold objective of:--
(a Mai naininig a irI.n (ol0arpound stcrlin g rdelation"ip, with free convertibility oi

sTerling;
(b) Dealing adequately i ill l tie trade t rangulation caused by the huge- Il.i. sterling

debt;

15



I
We quote "-
(ci) PeItnitn, Ili, e [hted Kingdnn, Br h D]....,LIt~I and Cadf...ie ,d Ither NatinnL.

of Ils W\lXt.ern IImri phie Ilnripp,, Afrira. annd a h li rstia ahilta
thOr inlinuil-, Ihtls enlargming cm'lnlud1 nild tradle {hrottplhot the ~orhJ ar.id,

Id i AlidiFyin and elairg [ra,lh, finani.jal and,, exchatiz elllind I t(iA LIilg itr h1'
I.nlllrja] pf, relttfi dtiniiral ,n aInd At,,,iran tlaiff , so that ..re ... .h
nlegriiatril a ,:r;ul lnw Fr. ol vtonfinal mIn1/, tttl l " id- ,udr 1l Ip W( ' :-olqt1t
auuthnt, i.itu i ti s I 2c, r l.~ t I, f snte la n

National Cily Bunk of New York Slatem nt

b . . l/at ati d i
t
l npr ,0onu , hith it rep re-etil l [il(or it, fle h!i" ni

system and wIvas j1l of Biritailn dlirilg hll, lityIn]y (A Blilidt ffliaillii lip ill int h \oi Id
War. wi tho.t tl..nIli , it 'elms hil'al, tht Il (;real [ iti n woiiud l, In ilitii-,x l
patte'rnl il]t h :rm , iian' -planl i id the .,'20' lidn '30-i', i .llahll t.rd tiots ,' Ial -d

eX( i'mil . .i.., alld anad pd lrren) eY With !n L,]ar, accotrd itr;e i at hat ai f Iitpg
chance diat ,xe anit Dlritain. wnkirLg tci-phli r, rhit te n l kIw the km ind of t,, iwllt......i,,tl
triading It-i, Mdlh will lt protlunle gr 'ol, had] lhaiil~ty i Id

Thie Iagauin.. of WaIlli Siret
gln'm,,i n~ 22. 1915

Tile sigiihrrce of I, Anglo mitr, r,mn l md ia, 7 II Ia x ill
st- a x' l p t:ii n fr Iiv Ia ; , r i' r'ti,,i,,nal Lie , Ih i o n'Th to
as~iStr4 a hith Iw. oI {or.[gn . trade nttr htin ,ur~ t , w vdrs ;i and 'hI. JII re fa dikita
A[, i/- rlittia revwnal of ititerititirftctl il' pI;nen! p n. . ..If iie]i iti, riill i'St)(WIis

Marriner S. Eccls, Chalrtmt of thII Board of Go ernor o.. f lthe
Federal Reserme Sylcm, Beforr Senale .l..nkig and

Curren cy Conlrnillee, Miarbd 8, 1916

rontribitien to wold stliabil it di riot , hI:, ' in fl'i'rnl Inlldlinlg [ the lker ", [ e l'ltig
rmplo}[niettt h1ei. ,ind e~pon Ling ulnu-rnpd~vmetit to fo ri-i r .We Ilt eirp1['nh nt. etmg
while the arliny i being slpent. kill Ihe frhid of ilat iniyplo l'e''r are ostl to si permanentl y
it we peris in reftiiig to tak g uid' aniid (rieei frorm foren I l

g rnr
l

ie to n n ili ihcim

to srVi id alid repay their debt I[ i ,f 'in rn tdi i, ahri¥iig .xpit ... ils d

ei'es a iio-wlay street.. . in th n. I ,cl(lonidty , ain ii pP-Sle for fIour debhtorsi
to pa7 is our', and Lote alnnl.

The decision i ill yiiir han d s. I is a fatefl nie. Will ....cti v...e Brii'i parlicilatiOn.
which is puosible only it se lend mir aid. lie Bretton Wocs iilttions calnlnt fulfill the III
hopes which w me h lii I cei i hem. Wilithnut the fulfillment of these hiopes for a stablh
economic onrder in Ihr worl.d, re is ltnle prospect of sies.s for hie I nilted Nations-
Organization in its scarell far political stability i and security. With,.t economic or pnlitnial
stability, we can expect only a on, i ,mI drift o world affair toward the cltastrophe of aI
third World War.

Is there not finally another cotpenatin if we make this loan? It aries from lhe
American see, of fair play. Are we tlhe sot of people Ilat Jwould fail to help ill an hourli
of great nied a stout-h.earted ally dedicaled to hle insti.ions of freedom and democracy
an ally which once stood ahme Ihrough thle long dark n ight as the only harrier between
tis counni and Axis aggreslon. As we rAeview ile pnt let's no farget t wle the
British owe us much, we also owe them ometling.
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IV
BUSINESS

Eric Jlo nslon, PIresiclct, I niled Staes (Chamober of C ornmerce and
Presiden , Motii.n Picture Ass....itllim of A n.riea. Ib efore Young
Men's Republican, Club of King COo. ty. SealthIi. Wash., Feb. 12, 1946

· . .To ellbnirnaie lhe sterlilg ]bloc, lo assi rit [aill L It/ onl her feet, to promolte cx
iPallinrg [rtde in me wolhi. fur governmlent i., ii pro]lg a loan to the Briti.. In liy opniiOn,

Ihi s 1 g-'i. busiins fuir Ann rjri It is grm hti iirtle lor tle port of Siieattle. It is good
busb..sa for -Pac'. I fIar o conl'ltplai' ,Ia" l r.l" l happen lo he ilIol, world, ir il/idilgcapitll it Amrrita, if we go back to retriiad irea, ,i iadr, ilocs and cartels.

.lite art now two great powers itt the w.rld Rus ia an? he l, ined Sates, And
we rP ii yr110. Iwl

o differnt .. (.n ln..ic( ph'il,[j'tliai c,/lnmunill aI .i. .lapitiin. 'llH se two
¥tcins will hie crlnipttirn, g lhrtilohL it ihei .i.d . O . hd r I ihd, s of inlpnl. TIe lio T y :iis Ilre

(In trial. Ii t;e final a.aly.is. that which pu1 'ides the greatest beinfit t the greateII ioit-
bet of individuals will win oit.

aI Irt bting on rapitakis Ia .. c. [e I thil, w Will ihr an ctpanrling eontolny in iit,
worl, '11e Bitilah loan will Ie a vital lep in ihat dirxtinim We nrn't doing this for tie
Briish. We are doing it for oursel ve , fur ou system of apitalim, for an expanding trade,
for greater' oPPo l

u d
ItIIs for all. I i[is loan i. rejected, we ereate a rat ,va .i.ian inl theworld cf coemerci w hi ci we, or any other nratloi, arc iunabl] mo fill We can't aiflij oti

ao make fiLu loan.

Buosiness Advisory Ciu. eiil for th, i)part ... en.l of (C. lmearce,

i)eceml,er 12, 1915
R~{' ,l/r,[, 11 tl ~1i }i I, Ui i d \ri ,i , ( ,,une I f il In, J l Lt {f itnII i,* h rh Iv

"Icld, .(1 il a t l II (tqlm i] lg I kp~,; h b, ( lGl, . 4[ Ihp [J6pse l im an
a c th diV , dollar b t to re 'at Brt!aiill .. t he l ,i rIr ill a nti u IL n .I in i[ 1it ith

f ii Piu'i n',itnr amnd ul i Jm t1Iig afl a lbah ft d h i nulipi all fuir l ids'a
tlv it :illl Jrliii; ] (IIIIf rier, ieoila Tilh lu t' nh,

1
I IIIynLcil [hpldrl' I fllt 2txLanl ho)F Worll~d 'lrzMp1 alld [mploym1i*nt i'iilllia lltD'daiii I llllepuiiul of tiait lthlctliOni NO. 2[1.

Na'io.nl Foreign Trad le Council, StfateminL, Decmnher 24, 19445
... The E (*,ili, C .. n.... e i, f [ li, Naii, rna g l l 'i l Ouinn.. I .. ..... r fslh

liiaiin; l aegrer'm t l 1egnil ai(Id by ile, (G.i l lnriflIs o,f lbth I iied KitgioIII, i..d theLI I ie d
'; a :es eii ( t hlalh ei hl ee.. the l(i)h t,,]G r,, iilil' i hwle .I.n,:'s ii a d l&w is a

to s prl'sturatoiml i a IIealty world' and tndhe ifahii h ILei ft o .li,,er
rtliilortl Mrmetary F.nd and thie intrnatki,,alI Bank for Kecorli,rti ia[ ad ali i)elolli'..r ..

Board of Directors, United States (ChalnIrI of Com merce,
February 2, 1946

fle irI'ldit iIiake~ puu.<ile/ a rdatixlon of zvt'rmntllela ('lttrtud and hlb niark's a
eer ial o ofI.e.ds n recen.t years . . No olier p rogrim o f fers 'qal as--ance of an ex-

pansint ii/ world trade on a multilateral alrld nondlr'riniiato/i basi s .'PTe alrerrtatil.
8 ¢ixirt nve am li ,tarnlult cloomic watare among rival group, 'i Iatiill, . . The Unilted

Kingdom occupies a tiqniue poition in world trade which makes a credit by theI lnilted
;rates ol'aiianIapeuoi ho us alid Io all the trading naiis o[ lie ordld . .
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Executive Colnittee of inited Slates Associlaes, llternational

Chamber of Commerce, Statement, January 17, 1946
i ...On.j ll,,ilu vuiili'I[s lfn"acia idll to T [ irile Kilgiortt and an agrgeeleldt g.i.l

lIt, Ultl!d Kilngdoll ont .t..ie< I: itlh Ie[{ totrad: an.d fortgn exchanlged to be t-]]ttal
Im any I..rta i.r rh.r.iring m... ji]at ral ildl in hwhich i q plll~(t' r: So deerpy
i ,iitlercstd. ngd Illl 4p:pw . Ihcni g ilto (ongrerd h, &C. { i, th lt of long and
nieti, l nehgi'ttatiOri 14 rt.lrf. { 'a of I... rIeg. r.nr.... i lzAr Fb r, ra.ifi'd ·b iIp"

rlhttleI Parhiamenen. \\,~, bdeloI i otif [r. atep{td l o11u. (pngre5, . .

Board of Diretors, Tlexas Cotton Asociatio... Jannary 29. 1946

lilfd [I' ...ee. . i. nah lis of Ith wo>rld aId: Ihe'as lh. i, die ache AC ( I

the reviala of reiprca c frcl ar{'l[ l whereas Ie glareii/ig of dollar
credlid ofdTrs tlle oIly itir.s. s.Ile f

1
il, f "d el'uildeig ( elt h iintnatilial tradic rclaljois}1i1

·% itlIhrdl ,'fhrl we eei thr I .a.ir m hopc. of la-ln IFIaC: {i}refore ih it "esolveild tIa
th board of directors of he '1xi (olr, *>ocialtjii e arnestly IeP COtieigrC+ ti

aipr'J thee ban tp Great Brfain ...

BEoard of )ireltors, HoIston Col Len Exchange and Board of I radl
(Inserted in ( Congresio.aIl Eeel.rI of Feb .rlar 8. 1916

by Rep. Thomas Di., Tx.)
.[ bliwe'u . .. lthe rn'g'll tllntd relfiil, il iiioralec> {e nlet hipav f[I lidIg ti,

roeniry (Britain)) .. tht thy il tim may clbrill, O Illi great work which i O
Tihr t isn q'..i.l'rl ' bt th. t ibhis hban wl b i r m {i '(i ill opif tlm rfi 11be f'1 t to
exllrIt nad import markets of all lotions tl lhi Ci.o neqitiil prospeli' Y liill from thiii
rin't Flal. ilil[- Ihe risk which i, ieledvd. Thtecfr. be it rrsr>lvd that tlu, bard oF
dimrt...[. of dh llOI1510[I oIIlo. .xc.uareg a'dlBoardI il uacle Ii]hi6 to go ml r de,,rd a
inariinoli]¥ apprrving tilr laiferaril unof his loan .

Foreign Traders Assoeialion of Philadelphia, Jnuary 26, 1946

r{.pIiel/euId is ap I apy ll h. C 4 ...r

William K. Jackon. Vire PresiIdetl, Untiled Fruit Co.

Statement in New York Journal of COn...ere, Felhruary 26. 1916
.,.Ratifiratiii of til finartjl agre ,rneteB ili Gloritin I ,ill ti *a a,1 p i a t iI

resieatte (if "orld ( ..l..f .it nu i. t hli ehie44arithA o. .lab lhrf.t,4T and njlrrh Of

Great Britain le,sl fie or hd , isith wihe, tIe ii foo.. I mfilt {lme X t, I larle,
g.eaIly diminished y Ithe w.r., fhll haen been ileored. Sh. s a Id .ifl.... . g..o]
niurghlor. tinempoirarily erbaerarsld by lnpiarahIhd h ar , l]p,, anll nt cai blip ie i.
tregain Itr normal rnomri i.. hielil, No g.,d inflld di,,rL wiuni ,I , .l .or a ,

Frederick R. Pinter, Vice President and General M.anager,
Corneliussen and Stakgold, Inc., New York City,

Statement in "Export Trmlade and Shipper", February 18, 1946
,... Ti credit to Britain, while only f.acet of a pl'x lt integrated I.O. li. r.iOr

,liltrtion plolhl iS ichlainly eh keyMlo ... . . Iligle Irk.h .f. ep]{oy'lnn and I.lC.. in

[R
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many palls of tihe id'rld s,]i ..ii. p w.iil,l if Fo.'ie I l .i ll.. aiim i ia ,aial [LexIIO

dtile iciteinahinral exdharlge if ]primllal) alii{ illanlfa(t1lh1d Aood ill wiorld trade. And
thl trade ,ll (lj , e I oly Iblc if {Ile lflef trlarlg rIaih e ii[ S_. Britin,, aii Canada.,

ahiivre ai high eInel ifi rmploimi . . .

John Ahdank, Chairman of Ibl BHord of Iirectors,
National Foreign Trade Council. I.r..,

Ibfore Ihe Seral e Comir I ce on Banking and C....rency, MarchI 19, 191 6

,.Fihl -alren..... Etn to hporlt If Ilt pro plld ,, ln ili [ el ted al. !rlttlh.... Im lelol,*, lite
neird State- nil Great Brilai .ir .ade in bIiihf ,f tIIe Nalio,,al FI...igi Trade Concil

if Ihl+ h I n' .ii..arnaill .of lit BIidi if Direir~ III mI.. orlhllpi i if the ile .li.al Freign
trade Giil1qjl l..iitPi] ei nanlifrlil] fu.s lrll. r.i...rhir. ail hi pilpirir.... ogrtethdtra Il

inhlrre-s tal. s"ea ard Ia .i.n p rtalie.n .ial..pa/iic, ,] .liln·s;ijate ll· ,o ,iitdir,,wrier,. and
olehtrs iio erl,!, lI il ;, 14 ]lrohlhion an,d x, pln ,iilI ,f tIlI i a.tIll ''4 fircin . o. .... ieree .. .

. fl u.. in prplue ti e i;lith iof Ih nloted Slate ireall;. e...iir..ii. l.fl or lite war, will
1h capable .lt. o arit d i ludtt and sI i ee"w rraly in x, {.. .. iofiwpat ba {ilwli or.med
a ,.i..n this r ir} afltr ir...ijah n e ip i,,nlds le ben sIl, ind. The (t nied Statrs
1, 1r goreal"I (pauli i±t ffr*ign tradel if is iK to find otlltkl for ils txee. prodae...e (,apaetly
ntd pro;Me Il maxolat...i Ipil]it..... In tid .on{.tl.. ioi. it 'hl)....l lie reu... eobered that G(eat

Brilain and rI, e (oilnIrii, iopring tIl 3rithrl Fin ire and It~lrg area hlae il te, Teast
Ipeen nd III folutl cm, Cal ntnlnn Ir l, e bhrt ... iarket fir ArnerarI prodlets.

Olr hie.f crIutitrrah6li'n ih el p o silioi.ri. iFie lintel Stl I ilwal oiipiy in worild
orade ;i l the } eatls O mu 'o. he ilatu... li. ra lit ,i{ t.....Iav f,rr to.id... it ar likly I 1.

atis l to fFogtmtta il Io. soon we iil Ie l.kin fur ee a marke. blA. iui.The T rhaid
provisio.n- in the iegvglton Iitrole yrjii C.rnllitle affnA l ian oljHIriitiy 1to 1'rilov W, ric-
i la Fill li lhitild tie ttala] 'Oli of wold trade, and.. Ihe partricpaliotr therein of
ilhe nhegid Staes,. No Illtrliative. hae been plronloeii I ilt would jiriile a .r.anre iof

el xpanded vrollie of ,lternational .rati. .
iho National Foreign Tradid Corutail brFiwa, that i ilt i, lhe loi't intrlei of ltO Unied

Stlae tI'at tlie propiidI loan and jejatd agleet...l.. s . . Gl, reat }ritai .hr inad. f:,ielive,

iesolution of tde Advisry.v Board, Office of War Mobilization and
Reconversion

(An reported in the New York Times, Marich 5, 1946)
tie I'lrrident Ia. re oeived fn tho AdXat r> Board ,d ife Oillee of War \, Thli,.aaitin

aid }Rrortersmr :

Re'solv.ed: That lie Advasory Brard if ilhe Olier of tar Mobiliration and Recolrn. ron
anoliret the fi.anila agreemnt ,il, Britain, Itd cl alP fonr r moal of arriersl torade
lratia'rn Ihis country and ihe Bril I fnmpire. TIh AdIisary Roald see in Ih British
;igteeuiurit a major opporlnity. thr...l. expande word ]rade, to ,tiofllae lie world-wide
prodnctii,, jobs anl narkels whie'h arce¢s entil 0 stibr, ani profpprroIts post 'war eC'ontrlC
Cordilionrs ad, thus,. to orld pace terlf,"

'1hi, rstl.inoi has so gtd by the fiitllwaig int .lbea
Puble 00. Ilax Gadmer., Under.Seeteary of Ti aury . chailman; Chester C. Davis,

pre. ent, Federal R ser; e Bank of St. lnis: Mrs. 'nna M. Rornhbrpg, haman, New
onrk City V\eterans erice Committee.
Agicuhlare- Edward A. O'Neal, presiden.t, Ameriran Farm Buieau FedTerain; Janl, G.

Patton, presideltL National Farmers Union.
hIdustry- Nathani, l Dyke, Jr., aseistanltor the chairmMn Federal Deponil mrsutanoe

Corporation Eric A. Johnston, president, United Siate, Chamber of C...rcr, and pl*t1-
den, Motion Picrttrr Association of America; George H. Mend, president, the M d C,
peralion (paper. Dayton. Ohio,
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Laor -T. C. Cshen, ] pro idl] Inteinatiotai [afiway ,'ilichenL's Ion o[ North
Atmerica Wilalia Cen,, prcI.dnl Amrioin Ftdiation of aori; Philip Murray, presi-

dInl. CIO.
F il rtccJ'ig tl re...ttIon. l was tLatlshid by he o:al ohn W. Snyder,

Djrrior o[ar NlMbilizatio.n. arid RIlconv.ri.. i,, dih Ite-il .a.. hiali ftlio intiwg 'stakneil

"1 ai d]Jighled 1t knw Ii t I. liiI thua; thli t/ of thle Board
}'Btf L h w}l , % la. 1 H]i l pe.pll[ eh(! $ 1i a <igl foreigi tll r/ [ or ~ayl uCu

plodtCNt, it, Mlh[Irs qLa]3tril -

~'Dtdirig the Mar I tijin. 6~1 (.,1/ of lhick ,zf (,dJt,.. s f[,sord [, Tu6ri; Intde rahiirly to

the e pir" atiel to iuc...i. i i od ir,, tii. pmi'tJid %rrclri. N 1 thal tI{e w,'r is ',"i we wanlt

,o dr ILi. wills Britan. anldhl , 8citin UIi o d l i, - J[l 18 Wrilt }1s ]loan lnBin
w*ill be aide jtltl I.,a ;,i Il' a }, i ar,hh orI ha I I 'Iir n tral tradu.

I'h ageimn i tit I giood hmi' it g.H,{ }IIi For li {}i{ils tn A0 AT ... il. goo..
Imi5jlU S for cur afrjimrs, aTh WInd btsinles fIn r lf,Eqkt L

"i or n tirade i ;tall nckl i,&l [I lL x]Hll kl l li(;tl e ill'uliy. Our S) S tC
calnno 'ur it ts a itactirg 'oti..... Y.e Bit' l'an aigEcuullDI is aI uinptrtnt tepi
irk tAJiidirg Iforeig trad, and in caIt'gi pbl ir XXrI, eI.i

"']i altrn~iatixe to the Brtnic loan .is Iade ia: Inween Bat~oil i'e;kC Call lie Iuilt
oII¥ in a iitdII);lu o[ wult II ... ec ItIt ipin']ij arnd 'Iihitin. fl, l i dilh loIo is a

April 1916

smh II tIa* applalsa li If 11]tq' . trT NIatbta11 M II irm~ z I i 1.
h. n ] tcIn , ll, , .a..!.¢, ; i. t 1t],!t ,1 ,* ilrt ] t I/it in a erelit

,, $3Vi hilhi n (p]ui ~650 l:IL I ] !;I [ ,t Ifetiti I, ,) l 1, {I }hr
]lie Ion Ilf pl[~] pl I i!} io I' , r fi, iJ' } i :.img a l {h d f]t )fl 15Id
ai.. Ihr to give the {in' Ii [- l Lih kind ... I rh! " ai Iai >ter,
wh,,h its tit, dlnru i pi, If I, t{ St, lId Vl t N ati'n )rgan ia

to JtiliOlc .

,, If lb, w iig I of rIi It, ' li '* It fr ]iiu ·ll' t l ta , ] I.. hr)ii ) Ii d ;i. i { i
ia Tleirt ili o lihirt titdar illir ii r tl I ala rt t iliI I riri Ir l i.. ug. XA-iI} all iO {i IIpf'( liil{

Ia in lati( .. ai]d fl, IkL, will l)t hie fip tdilJllg p tll E Iar [oleign liaii-.liI i[,

,Mist of all, 1. would ]Ii> in pre"ill' iirotgik denmititjg tI[]t .. c.r il still in

]treliarcL{ to txcrr- C Ii iitl, laderiti;p 1o }I(]{ trlr {iallt <atttro ;t td pr r of
a]II05 alaf of th e world{s etin ,,tr capacity enniles il. O lse apaitni w,,ouldhi bexiihJbnmg

m hth, mhli political [I I i f caty tIljli).tig at ll Cion ric ft.r i. of h]rric plolpo¥i tio...

Thi . n' way T I (x role adIer...hip 1m to l.'il. NorIfi, iod k 3 ]b ; t Nfilt h .tit .. go
half way toward esta.. hiniii g im ert}JIIarrtic OnI r for xshich Se $tiIttd. anld thn witftold
the crmcial ..a.t.re l,,t will makr it work. F;ailue to appove thle lan ho BrItain will he
a liar diau ]pll sf lpad!'ihip. Fair t aphi.... it r il d [ip Is1 effetti.cne..

.. , For the loan in Britici,. iit lrtie a'id that nwr lItni las (mnt, hlild all
o]portulity to gain sr 11ttih] at ao little risk as in th, I Ei,- Stnttd ill thti, uniqly

National Council of American Importers. Inc..
December 20, 1945

e..lvded, that the Briad of Diwecltr of ith National Courn.] of American lmllrtrrs
approve tle proposed three and three quarter llt.lon dollar loan to the, Uaired Kingdom,.
anti reeonimrmlft {lit the CItIg...S. adopt allp.l.pi.ate legislatin agreeing to the loan; and
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Be it fiiurtihr reslved. hat Ie Board of Directors endrse the agreement reacied with

the I tired KiCngim o wit rrespelt o til e propos als for xpansion of world rade and employ

Ovenseas Automotive (Club
After a jiub]i iI Isc Ie±n tnefIti 0f its nlyIrIIIrr" and by vote of its oar(d oIf Die"Itn.,
0th Otr es Auw.mat.It (hil, takes tihlis u'prtinity i, rr.l.. its support for iithe Brilih
'imnrian ihlrllniual ind comn,'rilal pI.i.y at iia i nIid ak, tlitir adoption by (Congrcss,

[ ,kuwjse. this orgiz ation fnlly v pt the. primip]ts of the ..rn..Ied Internalionai Trade
Grganiti/un, aI n tlm4 Int Tiila

n l
lull of tIn rinlid Nation% and it applauds the decishio

hy ML dIr, t $ ledIuig e onnirtel (e/illhfle ]iave ]pmiI irtviled io intdelake mlinimtary I
Motor and Eq iplment Manufletu irers Asnolaliol

\hr Ild] d]i HIii sn its jth, mrs aflt fIr utfanhntTs al., tie MiEMX Expert .. rear
(;,*lip laio Itl nl.iiorllttty oil r...: iw tp i ll ,ofo tie British, A.mierln financil] and
cr'iiilinln.a fltdiiy aeioIn arid iak; thi4 r adiopttion bY thi ConIgrm

.ikt Ix·. ible MEMA lExpi.rl. (rird; I Grip fnily siuppors, lie priCiples of l, tir.pised
I[~ntuieauluaTal rd. ( iy aq a Iinmn ipoia pa I of tI, Uoiled Nations , and it
t'ltll.ands it(! d¢'cis~ hli c by whirl, l ip foulrtean ircadile (otllmercial ceoIintrie¶ have been in- -

dplii inf iinpIdkuyentts to world itade.

Philip D. Reed Before Senate Banking and Currency Committee,
March 131h, 1946

a· C i i Eblran f lthe Board of General Electric Compianiy I am also Chairman of
IhT UnJ, States Asocialtes of ie I nItrna tional Chamber of Commerce, The Uinited Slates

A,,,-,hlt n assoe iat ionlo of ilie American nenlwrs (If the Ilternatinal C($amher. It
inlndes hundreds of companies froIn all segimnts of business and financial life anid alo
a large nuiber of rlom.erc.ial, iinufatrilng and ianklig associations . national state
and ]ralh It ib one. f he fBtietons on f liC Unltnd States Associoions to present in ihe
Cr..ineils of the intqnaiijnal Chamidr lie views and policis of American business.

Somie wnk ,ier iip e I xerti, e Canniiitre of IIle IUnitdl States Associates issued a
s'taterneil cndlinrsig teill rpoied loan tu Great Briltail ani recnn llmdilng i .ts a .pprvl by
tile CanlgieSS. I comfmend it, hllw eor, to your careifd eninsiderationl becnlie I believe
ils CoiltihisjtIs To itb snulld and its rnmaems. including Ile word of cition on li stibjlet

othr ,hefIr rJgig lans. to be wor]hy of note ..

-From what I have .aid yoe will see that Ie true purpose and efIct of tie loan is
.n .rial. {li- trend toward inaionaizasion and gier.nlmet ont.rol of iernaional trade.d
It mphtticalily doe s not and cdlid nut assist Brtain to nationalize her industries as is
sunll iinS niJsakingI y asserted. It is failure t1 make the loan that would he a vid ory lor
tie Left in Britain, beamuse lie govirnmnenl would inevitably lghiten andi broaden its
tiollol-i l iii ]niils it tle ta.n is. noi iade, And n p wou ili he forced to do [Ih stnmr¢ in sIlf
de fenc . ....

., e. as IIn .1rnnge't single membler of the int rnational commnnunity, havc a tre-
nen oals re-ponsblility to innv ide i ,Iealership in the years ahead. On many problems.

knwn oini untkouwrtn, we shali¥i ve mullb want the colinsip. ooperalion and infl.enIe o{
a friendly Britain-a Briainl strong enough to a.ssme Fr share of responsibility for

raintaiillg ih, peace u.til hat great day when a woral g..vernment can efectively police
lhe intemratiianal comnit udy and control war production in tile atolic age·

And so I say it isi to he end ol peace, high employnini, and a risilg staIndard oif liing
lire at hmr iihat tie loan to Britain is jslified . . .
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"Look! He's Throwing Something Away!"

-Herbiock In ihb St Pal r'ioccr ti(c¢
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V

FARM

American Farm Bureau Felderation, Resolution of the Iowse of
Voting Delegates, adopted at Convenltion

I IW Favor long trm eap ital iooi: Int ltiter lrit l n of IIl, ,orFld ns milc s of i fnc.rr siig
lie priidletive anl. d enrl. pti e caalcdiiies of ti] rCnllntries invnlvfd. Experien.e indicatn.

tIlat the ,ounltre with l ki 1 igler [[nIidatds t[ Wih g art lie hey I CILtC fOr A mericin
trade, Tncreaed Il ing slarndlardb Ihnlrol ill..reased pridlitIlto ill Imay colunlril of tile
worl] I ..fer ;n< potential markels arid opIitlltnlti% for e apila l in'cstmnent in tI jIy itotlh. g

[Ike hii Illa lltaliafnilI ... il.Ina. li&n nt ivalte , . Iino I addiosn w e ,eblieve litre

divr Natio ni i ...i .r.. oti,.g ,world rolei nt.in i d "i .( '; I ,e Irnii c fI ... r. lnn m enl. Icd prO-

National F armers, Union

I13 ul,'rw n]lung fairt uill i ,,e Irpoecd $3,7754W000 ,O00 lnan ho Brltain is 11II t I bpgill'
al ,ne , t .e exansi'nn o d wrll trade. wliih is e .ssetial in eontinl.d pac a.lnd .pr..prity.
¥hri,,ghp le 'ar and, ifn Il,, i nnl mefgr..dle inlernati.,,nal (ontnrrces lial have led to lhe

die war, and that nalilns mu> learn to ]e npoerate economiraleI as well as politically. We

founcdlilnt for Ile peace. The British Iln agreent present, ll' with lie oIi., nrlnlli' II,
begin to do wIal we hae agred i iniisikln, aike.

VI
VETERANS

Oren Root, Jr., Member of the National Planning Committee of the
America, Veterans Committee, before the Senate Bankilng

anl Currency Committee, Mar. 16, 1946

i. governing boadnl of ile American Vteans Comimiitlee is iii acord ,ith the
Finanial Agreement between the U it d Slates anti Great Britainl . and ih s vote-d ilt
sulpport of the Joint Rsoattion. .

Tile American Veterans Committee is an urgatna'iion of veteras ansld rlO'lpcctive rt -
rans of Workl War II. hnth ilnen and womAn a year ago Iits Irgntiizailin had abotl one

thonsand nenbrs. Today it .has s omeli lng n rmor ia n 0.{00 in 200 ckapters, 170 of these
cliiters are in tile U nited Sialres and 27 are overseas, spread from Tokyo and Manila to
Berlin, Vetera andseice men and siea women are joinin, AVC at a orefit rate, of abolit
25('O per week.

eriiaps some ine.nil.ers of this Committee ar wondIerilng why a et.erar'. orgniatiin is
concerned with financial and cormmnerial agrreements ]lbetween e United States a.d Great
Bnitain. TIe reasnn is his: Th e members of AVC consider tiemseles citizens first and
veterans secnd. We know latl nilr wel[are as veterans is bound lip in le wellare of lte
roriummunities in which we live. nf the nountry aid of lie world. We know tOat any measure
which, contributes to prsperity in die Unied StateW and toliitv in ,the wrkii c, I iite

I
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it) the well bring of ii,, voetraish . aillt i tnes y iwi arty aeltion or h lartiolt which rinld<
such prosperily and such tabrility is cntrary to our iihirias.

That i f why AVC is iji acord wt the Financial anim CLIIiLL Xvrl tiei. Il.. .A
balievl in widening the tree economi ana if i lie roild. /e want Great Britain to remo
ilit di.crliminations l hlicll now oieral. again>t AFtomcaa itrld ii [e Sic " iM g Vrai. We wonU
Great Bntarnr's paricipaion ii they iroelti'n Wonds [n, stvltttioi.l. ¥ N ijiat Vo I[ enl leaq
anid nliled States surispl property in (;rcar rillrIin .hei..rri ,s, d is us. V I cl: I ../;ie Jlh
lPoposals foth lie Expansion of World Trade anid Etiioynt ot, a od ie wdlil /re(;,t ltBilmin'
active support to bring tle ilnto operation. To fl(Ii t,. all kid) we are willg t, a dande,
and we favor advancing. Ilthe prrnroed $3,750,000.000 line f cred.it

II iwe mw alh w Grea.,t Briltail to fail ecouomcally or. in order to aod failure I,. to
follow the patterl on ich Germiiany operaid in the '2s aniiid '30s that s, i als,
trade quotas, exchange controls and managed currency -then tile war will in large ,rna ire
have been lought in vain. Th total burden af ihe proposed credit is less tlin fiften days
01 war, Surely we can take that risk t ecr o l s vast a parc Of te .bj.eclies for winch

so many sacrificed so much.

VII
THE CHURCH

The Federal Council of Churches of Christ in America,
Columlus, Ohio, March 7, 1946

II the powers are to ie oguer s faily of natitn ,OlTi latil n arid
mntall aid mu tiranend the raditi oanal slruggle for oug ne way ecolnoi advanlage. A
cotadinale n world econolly is ne..i.d to ofercom e i c i (t orioli is of conlic all to
lneet the Chrlstian repons.ibility for mutual helpflnes.. We urge Christian citiz.ns, lhere-
lore, to ulpport ,le econouic ..t.ljse el thl United Natinns nal is reltr'd adgencis for
stabiliAxtkn and recon..ruction. W further commend tile propoals of odir goriinent fori
all inteln aglionl Irad orgallllitilr to pro t el t Iti mxcl2irlt O g dns anti .. rvdiis anld the
reduetion of barriers to suih excdauge. We urge that generous materia aid hi gili to Ithe
United States to help couLtries inuio.erlshed by thie war to rbiuil dl their (.tl.lO.iilC li,.
We rc(ognie that the proposal br all extension of credit to Great Briltai. now heforle lih
Congress f tlie United Staes. repr i1tds the kind of practical assistanrc which illpera-
live for 'crli order. We alo urge Itat permanent machlinry be esrablished jiill]r thr
Ecoinnoicw an Cid S cial Council o } p inmt w1m.. rld iir ell. fIl ,prrfli rlief. Iwhen ITNRRA
t;1~111. I [Inll Clid.

John Foster Dulles, Chairman, Comm .. ission On A Jusl And I )urable

Peae, Columlbus, Ohio, March 7. 1946

..toCllnnlle th l'prcin'psl crdit in Great Brtainl.· e , guie lat II .rop.a.l
/,i ai extellliql of credit to Great Britain, now before tli Congress of ie i niled Sil,,te

lit kH.I of practical alSScauace which i imprratie flr wrlhl indr,.

AMERICA
December 22. 1915

hlie 6fial lei s of tim loan It Briain are the frit of shrewdl bargahiing and sonic icred-
sary coprols... . O turltie Britfis away and ibllge tllI nichrt a iie

we sal be forced to Ii i a ptwar worhld f trade reMlions ant rial ecic biloc
We 'ball doom all hoqe of inileqnationri c hhid ira liin. Pln n the pi.. iiclul level

2$
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World Alliance for nterlalional Friel.shilp Through the Churches

,6 Ih,~r /" T I , .ilhl ,'i..p.zoal i$ gin hr IiP. IllH he liAve Tti ,l'i m all

,Icttmtal 'lop i 4r0o l lln 4 ld D
(II ~ ' w .rld e. I o.Ttit .. atlily a

n
e

d
(1f ir Iad'%

Churc l Peace Utiok and Woorld Allialnce for Internalional
Fierendshlip Through lhe Chur hes

pr.silt 'i rum~lan 11[s r.. _ c~,(ii[[ ~.. rf a m , {orgie Irig approval oIf the

$)1,t 0o[Hl). loan to ... ii Hitain. W/ llc tl IliLt all who Ninctreiy d'Sir( a w(ld of
i~prerattul a peaceful world w(i d., tr ul1st i $ee lat app .roval glen fior tis

W, ltit-le jie ]oan is an II M otoil <ep in hli t eq, lajin of WILI plEaoi. world ,pron'ollic
"lt, fi[ altlll Ir. r . l...d

Council for Social Action of the Congregatioal Chrislian Churches

The Blilsl lan aol a suilsrilriti, loan to R slua. are potitv ingrlients which will
make pacc. posiijle. The pdoicy of coopraionin must uperale C h fnancl agretlelnt as
wli a[ in o;rtiiliOn of an.. idternational political organit'iown. The Cunl..e sho uld act

to ratify lhel joinIt llnlhlt] apTl)roiing the~ A-,gii-Ail rl l e a l r~mihtll' whlichli la been
i...rr,.c. .. iponl timl ,rco,,meln,,,dation of ihe Presideit.

Friends Comm ittee on National Legislation

Econonmi c prnsp*ity it the [Ltiled Slats is lo}t Po'iB,], in a world wlichl has los

a largc part of its prudetivily becaue. olf titi wal nld (ich ic ch.aracterizd t by IowM stand-

ards of liring and declining notitnal inconiii. [ 'i s loan will add approxim. atly 1% Io the

public drbi ,,int will ]iAp maitrally in notnrilig ll x onm of ° ur bestiI cuostome' It is

(or pruItuclve plrIcliasie while l le World W.r I deb]s wr for war matrlrial already sbo'
ip when tilh f l.ndlng agre..ntdlls w-re made. Tue Iin enal lrihen to participae in

tlIe lBrettn W,Vd Miical..IY ()rOgarillttio; Is lgi1 y o wlok with ls in flrceing the

bIrriers Ii wo t rlade[al througlh the interIat..t. al . Trtlad ()rganizaflhm; il lbnn will help

in ..l(......g CiTrenC? i tnT"iOlls-
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VIII
PUBLIC INTEREST GROUPS

Americans tnited for World Organizatlio, Inc.. in a "Call to Action",

Feb. 19, 1946

.. The Proiden 's plea to Congress h.i it speed.ily ratilf tire 13.750.000,00 loan to
Great Britain has blehind it impellpng r.a.nns that we Ca.not afford in ignore It is the first
step toward lii orchnialaion of a ldurable peuae through ile re-establilirnient of expanding
inlernational tradic.

The eontrilitonk such a loan ran make to American prosperity and ithe astening of
Briilsh r.en.ery shoulr niake ile possiklilry nf lo' in tIe loan srem like a small risk tn
assime. It ieirolrus tilre citizens of he United State i ldnand of theliir Represena.lives anid
Senators that they ,wei gih, prPen t ire a gT enlent wli rliatu l "anship and an eve t cement-
ing the United Naions.

Nalional Council of Jeish Women Stateme nt, Ja1 . 31, 1916

Step by step, the United State> is steadily InIldinIg nr eI.nnInl.c ''one %torld". Ia< year
we extended hr Reciprocal Irad ie Agreements Act. priilmg all ail,,iina, 50 ln rulnlt
reduction in tariffs. We alsu approved the Brrtton Wood. Agreement setniig p the Inlr.
national Bank and Monetary Fud. This year, [Ids nation is taking tih initiative i,, alling
an Iiernational Cornference nn Trade and Imgploymcn,. N'ow. we'tr askerl i l rak a frthler
slip, a ncr.essar . ollary of orlr idrlrsenment of all these ijluero al opnawl ageleie. Were
ready to vole on the British Loan and Financial Agreement ...

... Tir Brilish loan must he rai ied by Congress. Foloin, g CuoInn iit tl }.,ari lag. whinh
will be eld soon, the I ouse and Senate will ;ore on he loan. Gie v.nur Seleion neraiber
ship the facis about ihe loan....

The American Association of ilniversity Women,
By overwhehfiing vote, thr American Association eift 'rijfcrit!y Women cnruletin of

nver 8,000 mremaers, organizul in 930 Iual bralics.a sandd nomlnomillted to active support
for "a consrinlytie American foreign p.licy o king towand tie armotio f illernatinal

ec3omitlc cooperation ami reconstruction, tihe expansion of world rade. lie levelolinunt
of world rerores. On hehalf of the A.sociation, therefole, we heartily emnrse the Pro.
pnoals for Expansion of World Trade and Employmcnt, recenly pullshked by iie Dlpar.-
rint of State. These proposals set torth suggestions for relieving worldi lade frnm h amperI
ing retrictions. whether governmental or privat, for regulating vnrld markers and cm
poyirent, an 4d lo eta buhihng an internationa trade organization. all of wphch are in Iioe
wilth tie objectives endorsd by tile Association.

Thire AAIW, thorfre, urger tha tih Inean to tie I iled Kingdom be given unmeliaje
and favorable consideratiod n by COnat.o, as an important sep towaid like k idiidi ng of a
sound system of world economy....

National Federation of Business and Professional Women's Clubs
Tile National Federalion of Busil n.s .n.. Prfessiaonl W .omen's (tlJllr reprsen.lnog a

membership of 91.GO, ls endrd H. J. I3ioin 11 the British Ioan.
We intend l ho work diligeinlly or passage of tils legislation. beliming liat it cannot he

considered differently froi cI tie other great plasi fr internalional peanc.
No naltinn evr floundered arid lost its foliinrg becose. it bLcainet too solicilo.. nf coinli.

lons and peopleseoni u ihur r Only thos. hnign lo philoiyl prmiuuI nrlur
enuling nor giving have strnck Illfr defeat and ruin.

I



We quote "- - -

National Board of the Y.W.C.A.

ianlad irade depend a great deal in a jesdtafLion of Brihll Irade as qLilikIv a

po i'llb]. Tis an lie d.ne Ihlirviint lihie proposed liamr to Britain.

l.ii this rta On*. WI ur ge lh L ran. of tile in t B.. lahi [t is dictated, i., h) a feefing

llof -nypalhy arid orly o a I liaon whib riilinclirl{ bore so headv a burden J' In

ar. ]nu~ r. i i O the oeOlie[rMi~l n if a s'Ioug Htltlin thai Inllny of 01m-' liope for a

cooperative ,eaceful xl od depend,~d

Cn.m,ittee on Education for
Lasing Peace. Published in

"Backlog for Action"
January, 1946

tiLt m ,r' ihmlaitiinled persosI on
, sia .the Aalnie lok upoIn this

I<rWI.ilc.Li og cibt m ost important single
step et akin nward cratrng lie freer
eonditii,n if torde essential (or winning

pea p ine in lh economic held.

National Lcager of Women Vot-
ers, Letter to Speaker Rayburn
and other leaders, Jan. 14, 19416

We bdvliit it loan I. Britain to bIe cs

enthial f{r two reasons. irsl, the conces-
sions which Britain ias muade with respecl

to trading practices in return for tiis loan
iare in Lr oP lIon a subs antial step or.

ward in hlie United Stales proran of pro
Lotmg a rellirn to freer niottilateral

Irad l. ...

Second, Urlic-, C(rea Britain achieves a
Sonilrid ecnmllii c hasrs, she will nor be able
Li join n iiL on r efforts to hring aboul
e i-O tliic ts4labillhy.

Ameriean Association for the
United Nations, Letter from
Clark I. Eichellhrger to chap-
ters and cooperating groups,

Fehruary 20, 1946
I% lieve that it ik of the amost im-

pirarl lte tiat i]e t BIritish loan he passed by
onrmgr?.s as qulcklv as possible. We urge

a camlpaignl of i.opular edueation and dis-
,tuibon (rmivirrnirg it... If the British loar

i ifealed. the stcrling lc andt other
ell-rietey hbilrc wiltl lie inensldfid and co-
nlltir. re...ory will hi made vry difficult.

Econonic r"eaclton will have its effect upon
politieal c-onfidence. On the ocher band, tihe
pla-igr ii tire l nrr. wilh tll e bseiquiellt
fienig of rerhii-io llS on Irade amil el,

ilii IllinLIPg of world Iecovery will have a
ieineheal e el oIi political coperalie n
rt .... Lgl the ' nited Nat nns. ,

Women's Action Committee for
Victory and Lasting Peace, State-

ment. January 23, 1946
oludf til Ie loan . would force

Blain am raise her larifs against us and
enlter ilto separate Irade agreements witb

other countries. This would reduce olur na-
iiiiai income drastically. Moreover. it
would start a worldwide economic warI
ostiniig uS maoy more billions Iban1 the

anmlllI of hl loa..L Anolier, poilot. looked,

art exlremey significant agreement,
widl ,iii uges in tbe loan. Therein the

1nidLi Stales and Great Britain agree to
work to aL.iliii world trade barriers. Tbis
lihas trt pndou9 iniport for it prO!miIss a

great boost for lb standanId of living of

all peoples anid fuller employment every-
where .

Union for Democratic Action,
March 1, 1946

a iiihn I a ratify lhe loan means a mortal

"oiolld La fictlon Wods agreem ents and
postwa r re, onr rct ion, anl m.ndeIiLffng of
world orgo nizatiof.n. .

TRENDS (News Service)
National League of Women

Voters
Decmber 17, 19t5

I i , . a filct of major imp ortance that
lie t iiied .ales and Great Briiamn bare

agre,,d rn a s. ol liberal trade principles
whiIiri lay tilt

· grniitwork for economic 1

coopriatii lead inig to expandedll and freer

trade Bfiiore the war Britain was the
wolldn,, arbgrM hllyy of goods and next to

Lie I. ., tire largest srller. Therefore lhe
trade practiesk of these two countries are
if great ilnporaIlce 1o LIle ,iole intenna*
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fioni economy. If Conges approves this
agreement a good beginning will have
been made.

GRANT S. McCLELLAN,
Foreign Policy Bulletin

DIecember 14, 1945

After recrrilg runlus of a breakdown
in A IlgIO A I... i , teo noniic ]l si hi n ,
file sicceas 4 ltl ironciiio of lr .Vashiing
tori rhegotW lijioIwg . .. . . ... .n plJ.ig[.g
move toward waorld ahiiirlalion, . 'Ffie
agrnrmlnlnt . .ctafii ifis a b loi.i for eo-
operation btenbten lie world'> two most
importanit ollrialnial ip IAon g a ldd priar tes
lite gronrdwork for inure genrera] inler
natinal nion in the field of trade.

Tfis fargran, as in ;1Eny tionhrarhurii IT
range merni. rcrpresients a conpr ipei of
original objecivt-s. but legal f nlidlear
tioa" or benefits bare liecei scutired by both
parties. In tire leand ieae set/tlment, bo h
nations have prolfited ni lite tprnm of that
original arrangemenit.

Wiitf ihe credi :ow to be made avail.-
able, fitain may more quickly recoup its
vila foreign tra/e witirout recourie to fr
iher exessive e xlension of Stlale conrrolb

'ver exports nd imponrts...

FOREIGN NOTES

(Chieago Cnunlil on Foreign
Relations )

Fd,,inrity 22, 1916
]hr lit] fvin is nOW reeilving some

It e r,'hfav arhrlhrlr (. ...... in .iff . ...... y
which wirt hilried at it in Brilairl when
Parliarint rcinnlantly approved it in1 P
eomb'er. The argupn.n.. against ii stm

often ir, ant. .Briii l or d arlr,-Vrhigr
prejiciles. a lack of Irldrstandi ng ot the

attlrl' (f ntei linatiina.] flinlace aind trade:
Drom an unwillingness to live up to the role

hf [b 1 dorfl baike y i frIom a not i r,
reprerssd desire t he rid of other people's
Io.&i l'd
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Patience, He'll Toss It in When Hie Gets Ready

DORMAN II. SMITH, NEA SERVICE, N. Y.
(Reprinted with permissio),,
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PERIODICALS

LIFE
Dnnber 31. 19[$

·i . I ~nt n Angl tAerican groupi
demrinabis n% irld trade'. the pos'ibilties of
Illat algreemnlnt (the ioan) are enornmous,
It cran rwrr lie reinld of tw, dedinds . It
fll Wail away testrlt ton, on a rsing tide

of trading ¥nolme. arnd nn this samen lite.
Britain an do so niuci buiincss llat dIe
ilteret ~on Lhe buan will he little burden...

The Aerieoan negoi t.ors as.u med that
all this will happc. It is die nlrdy pos-
ible context in whichb hie loan makes
{ins* B, it prove oir negotiators right

ani the British pessimists wrong, America
Tllli look bIeyrunnd the next few Years el an

export lirin andi prepare to open i, own
bli makel it a grealer volume of ir-
Difts than it Io ever kniwn before. We
'hall nlarlt] y have one more clhance to
held hr enainisls w~ho denollnced the
Ulawlev Snanlti lariff. I, may be oIr last.

IhI Britils blan i not in itiell ie
toswer o anyhig , It mrrEly keeps open

IIn dooir while mnireans dlrilde wether
i lh~lnt ; a firee prnpoeratl and expand

tng i'arrli nolt, It Pi one of Ihn great
iIn An..r. a' lhistry. It ,ill he

Iranic if e arc notl .qual Ito i,

SATII[RDAY EVENING POST
FEbnor/ry 16. 1916

· Tie C. inwriiaan'nt id (reae Britain
and th, I nied Ssatrs each nude cnridrr
alIE sa(riihi'e to prndure a alhlialnn ronm
dinch it is honpl Irade can be inrmeasnld

It the [wi qtnlfilrJe alvng with othe'
nlrnlriles inl the socallhd Sterling aria.

Althongh l hese I..e. wo.ult enIaIIl an
initil art of n'lperaion iV (;lGrralnenis,
ie SiE I~ n h a lof II, r,r,...... I .. de

* ,]i l ib i how nutri a l cui all tttpri l ?an bii

i-hailt I who ldialE gf d IP ,rI > E,,
,ai... sThl

NEWSXX EEK
J~ r n b p 17. 1915

Itt ihm direcl negotiatiutts, both nations
*gaxe rnuderablie groni .. .Barring an

iPvet in Congres or Panrliment, bowEver
hi ian embaI rked the two iarges l Iading

niltors on an econoomi, nofensive to bools
world trade to reclrd ilws . BIitisli ap -
proval of lie Pretton Woods international
financial agreements becomes a cerlaliliy,
and mtany other alaiions are ready to ol
low The Britith are Io u- the credit to

tlalYti iheir poptlation and previde raw
nlaterals while their industries rebuibld
te export tradie on which thie econom of
h, British ise depends

NEW REPIUBLIC
December 17. 1945

Both otnitricj* coudI easily ct iterm-
**les off frkom many billions of dollars of
a l na olinal i c{n)re by squabhling OVer
a fEW bhilions of real or supposr'tI liabil
iiles lft over fronl ihe war. The agree-

t .nt providSa. in principle. for the lower-
ing of restrictions againi international

trade. and fhrther c rpaniont should develop
nelt Stmier. \'e hope tat the bitter
lesoan that restriction means poverty has
at last been learned on boli, sides of IlIe
waler: and that both Congress and Par-
]iament will ratify tihe agreremet withoutI
delav. If this is done, Pariament rll also,
no doulbt. acecpl tho Braltoci Wood, plat,
wichh is al integral part of the whole pie-
ratre and fir which Iihc drnadlhne i growitng

piarinloi~V near,

NATION
De 1, e 5. 19¢

ih inncdlite gains offerd II the
nixed Sitaes yi this agreement inclade

llit early re Ixainn n{ Britih exchange
coniai*, the liquidation of the staling

a{rea's dollar poon, go far ag curreont trans-
artlots are concerned, and thie. ropect of
a Etl]rrment of iBritaing * Ii trllhing debt.

. I More ipornt iit il h,nger view is
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lie fact tlht IIe propo'ed credit will place

Oiitaii in a position i c ooprerate .i.i
thiy cn..ll..y Ii rc orntrtictiig inlternaionnai
trade tin a nonldiscriminialnrv hias, Ti'l
day If Arteicaleln isolation and1 'Coliehllp
relf-rsleieney are grIIe firevrr: ir pour

perity in lie years ahIiad wiil 1t1 }nd in
'reasingly on ability to buy and sill inter
nratinally. Bat ithout theii par'iprialin if

Britain. Ihe ,rld', graest iarkit I
""imiyeal irtollonidi' svstem i:onh re aid e

Ie achieved..

A sirliiing b1,l si. ld h ili[ally iad
Io lie lormation of a dolla ildac andl co-

mietac iri~laen I. e mo'i iii' n wotld

s'peedilyv l'jnhgtaI b jIh ITri iIerhipIhI
'arriled in~ thiron i h Ihe wnh e" 'diie
wiuld piliii. r lih- I nl ld N'li ..li - OtiiaII
izaii,ri arId hi, ,it ithe ,,nl Lailk ilLo a

fmnare ~biai an arid v ~than it hI s e ¥',] i.,
f[ore pei~iin eti· i i- in lib lighIl of "Ii

pir IIi. io xn. eile nl ,I \ I a..k i [1hei o te

NEW LEADER
It,>n, c er 22. 1915

· .( ingte s .lou]d lui.kly tit,'

hill 'alidatilng [Ihe loan. Bi too little, and
alir intrest '.ad i too ihna'y But i[ i a

tart. Cradlially we ihali ae or ee
llem .11 .i i-;ie inivol id

PAIUL WOHI. in
NATIONS RBUSINESS

Jl'e...ax 191(5

lilt rdit, o BI ia, nt i rtrtilt to Slim.

1date Ai eri... l u, ad hie an in-
enitie ton world r.t.li. i, if, as site h as

plidged, Britain joins i a wrldl trade
4'Jlnf r.n.. Er, lii artlia u nl t illateraI trad,
aIi a imend f[rnmr r..trictis ipraeln¢c*

GRACE LOG

The hief jn-tilicatioi f. r ., r (,.'rn

Britain is hal Iby tlepling Ihe, BritAs over

dIe piis ar h iim'p, it will di iiii hI ii. free
world ,aide front ri.an of hle rertri:ons

baiiyfi h are r,'rt,.,d it sirne WIrldl War I.

FRANK GERVASI. Colliers
D.ecefibcr 22, 1915

Ponliically l arge loan would lp istail-
lain a I ngIoii-A.e.rtiant fronr ill iealliag
,iih recacilrant Russia. l'.lel oIaiR'ly, it
.,.i"d ihlpn... the chaitnes .. if v, nIllla] sU.
e f; a ie Il n.tton ¥Xrr. I,.d, plan n rf -
iing a i w iirld Iliat' ic oimtr cl al lvn tri

bui and si, cihance tile pos.ibillms of
atoJdiing ann lie 'ar...

'HI,' anlernative to an ngrie.'mnt wlhereJy
the British wvill have finiancial asskisaree
eoiJdd htll ¢figatros it :Anglo A.merican

ad,'. BLa .. r... mo e . stnk, t Itan
nglfti', wicall .co. elre... A)ngloL Amer

i an frienIldlq .- (P esnalla tl thee flirtyler
ale of demionratic prinriple;, is also on

In larpainbinir (e'tinters pif the Siate Dl
partmnrit, Ihe, reftire... tIe Bank of Eng-
laind and {he British Foreigni Ofile Only if
that friendship is maimailed can Britain
and America 'walk toglier' a W inston
Chuirehill sail in the dark days side by
-dida in majet.y, in jI ice an in peace!"

FOREIGN AFFAIRS

The British Loan
bi id d lk and Cridn, r Pwrsoa,

April, 1,16

the iimajr signifiance of te agree-
iet' nts appears only e ii-wed in 6il]
'ontexi of rllated inlernationaloa masrtrs.
S'en in riniiectiolil Mitli tlhe lnerniatinnal

Monntary F nd, the Intrniational Bank far
KReron qrueaL Ii, an.d hr. poipsd I lterna.
tainal Trade O(hganizaili. thi financial
acr ii ... v henr i. a inr ia] part f Ihe
gineral design lor aI titfitterpd interna
lina] 'niil..erie. Wilit.llot ihepe other in-
tttillions. it i% douilii if s agree

meln,'ts. except for the irt'ldil lin. . lave any
-igrnifcaili' ohlle r tlhan as l[it nleon of an
iit~tc*estinp hilateral 'OlIVe~at Eon.

li th ligihl of the general itcinsi.ontal
dilgn. it ik nitail tiat althou.gh the
:igreul.~mntts ihltlnle coiniinLrrtntn!'s which
IIid I bring tfie Brltini'h leit..y into a

larger ilternatjoinial eronanmir' unit, lhere
are ino pia rallel ('tiini ltiln l % pa ritic'idar~y
Irom ti I aiLed Sias., i prni,±de for

stamrii I p hilrlt, n i't iplniryii, in
chit larger nniLt In fatrL ii is a renmarkabile

I
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fea ture lint oil]> r ri e l t, fz , i ti I Irc'nl

AI lrP eH ll r nt. Lilll ;1tl f, di14 re la te d jru t r

t~l)dl 1P;IarII wt r. (11]., Sqau. 1), palr,~LIlw 't i t I l r t i ' \ X 'p o l I) a n t ..r , ' ] , f o r
"rri I. l. ..r x..m ion of Wrld Iradi

aud
1

ftepl~ill Zil, erd") .,Itlat [Itp a%10,e~l lt,Tr-
'f t tiii1rig high lcvels of imirnaa

!Itoti; ira n, I hio ditI ori und cr¢ ildo vre.t
nL'whezI ... ,,3npanlfd li? pohi', provi

Io;I, for L irttI > ItIrIirrt,,iri Ir garied inI
t 1 1' 1 'e xt l te IIt{ l[Ii1e . go h. eI Iy f ilur
ite~i m i l k h] i~ti rt nIf ,~ r

Ili hih lhim , fm tIo lagr g elir e t I <o .

XM ~ ~~~11iilc I...I;a aremn m xelv JIn Io [li(h:[ a1 giiara ttLeirg a full gob2
,ton of Ihe crltdea[ ilrjIjs p rohb tm and
muchl las tiler Irriiititii Of a full fledgedt

ui tl urIi a, tradI hig [ r , m ii .im ...talt
eo r¢r, ,iz th kjpnth~enl'u aa a vihal step

;rrlxCl~i ]Hithll ¢,fIhee ohjerstve*. iI all

Inrl . Iilaxe is no h l ger

oilr if ei c t thellO l'J, i rioil agb m reb"ii t
tha l B u iliF h il! pt .dllv be ninqrnirted
for jptlihiea] riaf h ,ns t ,Withdraw their ef.
ferath, p alrti( p alle1 itt t;l IBrelio rt \;V' cnd.
I lNrl mtn i . With [t.i .. B ilta in and RussILa

ou* sld o the { it [r,,atjonah ¢<ofl mlie ar
zartg:,1[r rItL wlIh I I ;1i h Soi lit to mI akeg
kIn arral gertmflnts tlem ¥tid w otilll fcur a

long IIIi e ri pTiu tI [a niOri than a Illite([
Skates I radi'n sph r{ rf even Wiarroh.'er
s I{I dinn liat wAidI Ixisted before the

wvar.

X
RADIO COMMENTATORS

FRANK KINGDON, MRS
Dc'mber 9, l)Y45

TlI first esr.Iial slp towaird lealdying
lite ilitilIiot i for L ie dollar ani ie rpouid

'tii];HrI eak .other. O ur Iloa In BriL ain
I t fl, ormiitaliilo i of lli, flrl ktep. Tt '
thl iL 'gm iig of I e m on-l t t i:tilor i or the
world .e.o...n OhaipTr,d by the war. Aed
nr the leat imorcant part of it ih lie ad.
dittt I a g.eenl. .. . f the UtiLeI Sttes and
Britain Io move togoter toward political
alld econlo/rd pitl ciee xvtili ef l lW I make p s

iibfe di, fiet t po'blde trade nmong all
peqie 1ldk Mito agect'e..l is a I.ld

[ LL anrd f i'¥ \r;['o kllt*k rn r ea atr etri nlt
i'., ,t>h atd...hablIh ,tg rat. , ie *..

If. V. KALITENBORN, Nil(
I.....r¥ 30. 1916

'I], P"cid .... .... tei,,t' ,,~r jdaw h e'L'
phll, rtg dte I. . trt.. tjve fea ture of lit
loan: io ( ot. jlit (lielils tlt, deplorable
r-,I'llt ;0lt;tl L1,otli folw it- ri jecllail.

l[Ot pI htitcally and elcln dtcally. faildre
of Cm lig res to <'pjpirt (the Adnliid tra irl n-
p, di¢¥ onr tlii inmportarit itittrrualinrial

tranisact-ion wuld bloIk all hope of an
'.aHl rev,, A of A merica' export 'market...

ELMER I)AVIS, AliC
De,,cr ,r 12. 1915I

HI'. LI, eri saltd tibt if w, l in' I olin y
ti 1Ti llriiklh well make ai e.iilby of every

i ti willl[z we idflp, il n ,lo[d mny.
th)m Ret. Cellar sahlt that th loan wold
plinrt Bh tifid mqjl'rralis Wll, it will

uIa l, the Brhi, h p.tefqie to keep aive.
{lihr, ftr lItr tiy itav mIaiaged to keep

alive, the ¥ ill cltihf~se tnt epritinlti 50ome

dof tl l ]iimjritIisi I i lts i
natilr. But ilie ifan was nlogntitale ly Illen

in thl iottl trv whi [/lli ed thair tiLe coi

tii-.I, of ili, lii an d B l e fm i ln ilir
terqltI ,)[ I [ S. an'I { eot
Tiatitrim wIt. mL ight ask fIt r1 ey hIppen'

hr Is- erie as e'seritia1l to our riatiotal
r'ltgto-l- Wit diltifi tmllke this pieal out of

IIICIIARDI IIARKNESS, NBC
ir A15, P)i

If ihi ,oan go es hlroigl . . ii will be
tot b'i .rie oif arylliiig any Adminiktra
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'r01) pkr!nart rt! say 0r do it will n0!

or -e at i irittl o ' aey f i
, rll 0lr ! i. gr e;; l gn a tni t itt

IL IR. Bit KIIACE.: ABC
li/nar 6 1916

rn iin th iGn x oii he Ga rlu p l.. 11 that
the p opI ,.. kI m w n ot aliot tho lriI

titti, iiiie are hlqtr r equilielli to tjti.it
-and is iniporarice were in favor of it.
And I find lie same iendhlney in the let
ors that I gel on fite subject. In most
ases olippoliljn i based on emolt nal

rziejt dias whilbe support i, Iargel ha,,d
inn Cioi'lnion 'llsf reaso ilng.

GABRIEL IEATIER
Die~mr 'Whe 6. 1945

I believe Conhres will go abm~e oi. the
British loan. I believe it should go along.

I thinl, however, you can .ay this...
'h'n mnr agree on n[ati.r. afetffltng ihlir
.porket bnk. theyi ag ee on ahios{ Ilrlv,
thing I Ie. We have agreed otn a lomplcs
aInl ycih at, inlernatlInal p'.klern as

e I. ever badll and Wil h that a aI hais
I, can wIrk o--I alle econo .ic world.
T his °an., I... agre mtnt, i I a grcd

RAIMOND SW'ING. A(BC
D¢ .... rh 6. 1915

It, big tingti; ab..t th. ag reem n t i h
plau Ior f.reing world rad from it. r,
-Iriteions, its qlila, preferenc ear.tls
ll tihe de'r.' which ehos in trading
iens and Le.d intense naaionalils ii'aliits

Thi lan is esIelna I this plan If ilhera
tim, for if tiI, Iritikh are not ahIe t,

a]lance. their lo,,k they're nt able to
frngn Ilit:So re rictim s aI.d I they do 1ot
forego Iteh . EltI... little Ihop of any
-die nation hifng so. WilllthIt tlhe IIIn,

t'o>getlt widch makes this the one
greait udlrt Thie},h ran be ppectrd finont

ii- 0Ig t e at ll' to talIrI t. co rtlItion, s I 0
nl,,ke"Or 'Vtrrlb ' on ihft eeonottlic level.

JOHIN WV. VANDERCOOK, NBC

ecer Il r i6, 1I91$. 5 nd
\l te ll g ilh hrtslg hied arLt ihsd 1 i whto

ire i!nl, tilat ly it, tfl4 ted. the i lt d tl Iand
lttA ta! )n IfI n tIOP ]Id i sh ]nan ''ill nn

nl 1,1 1wiillIer r. tld ni/ich tOO Inpl ii as
liJt aritl. ll isl anlonlu,,it byI ,eallhy

I ml] ' ar ..The notion tia all the ad-

'aita>l wilt natue t) [England a.nd Ioneto Xmeli n ifectk'ely diposed of hy dte
fact that llde loan arnpo~al ls otltnd [o inert

tne slrong opponiltn bn london whre
'rally Fnglshietn felq that the US. i buy
ing he ketnnl nf lop dog in wnrl] Irade
at a bargain rlie annd by putting through
li; credit will hay, wonh In , omp f !iile

p-jino, Is world trader Min-h "c could
tlrl ,, obtained in ally otlier way or
hoad I]1glarod nu stigufierid m long frcnt
Wqa lin< ,ar.

A Ir .... , l h n l,

--

MIESSNER in the
IM AFlES ER IN. Y TIME,

I NION. Feb. 26, 196,

tRlprinted tainh iir ... [olti
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XI

COLUMNISTS

FRANK R. KENT
lio.rh 2. 1946

J',iigl a iide lie strontg CIll.J.iil na
suns flr the rh habtlttatio f of our Ilel to-

ihar the. .ll.rt foim of sectrily for u, is
II, keep niom oin, relialde ally with wolm
war is practlcally ineonveivable on irT
feet: tha tlllg thi e h ieapest anid bis
osible kindli oif defense for the [United

State s that failr e- to i -orl, it w ould be
natimonal jiblicy. (l'arv Iits is the msit

potelnt arr renIl hlfr ihe loan One, it i
adm~iited.I , illohris ...e L*

RICHARD L. (COE
llrath 3. 1)16

Tlhe Bii-Lh loan amd ihe Cairo iots are
closely linked. Brhinll both d1z es whal
'oluld become all ,Aeriean tragedy. Failure

of the loan o pass. Congress would mean
Ihat the Middle Fas and wealty Egypt
in paricular wold not he able to buy

American goods. Thai ,iiull be a s eal
commercial loss o the U.S.... But more
than hai -io EgypltLan vrye it wl.lri seeil
hat once more we had talked toldIy and
bravly about a fine, free wirld, only Io

reiriat again linco tolatiolfism..

WALTER LIPPMANN
Dccember 8. 1945

. Man rmen fin
1

it hiard to li'ie'e

that here.. can h a inlernaonal irralge
m I.lh which r.urone gains. This is.
ihowe',r. 'iteh an at angemient. Tlhere Ks
nobhing that etlher government hag co.-

ceded whleh ]t would .ha. been muoe
profilable o it, people not to coIncile

There i. no dloui . ltat the lenefts If
ihe a greement go far beyond thile ilme-
ihae financial effect' of the -credit itlif.

The arrangtIct makes it pnssible o open,
nip Idrade, Jet el and wit hji the riggon;

of he world where lhe dollar antid srIJng

aret- i hdrnatlinnal mzoney. Tlhese regions~ do
at lest half of all the international hbu
m s"#of he world. This i enoughi to make
it reasonably 'ure that a relatively free

hitr tian eloely aid narrly regimient
ed <en of trad, hall s-irYvCi and flritrikli
wrll nogh to hsold own. ai' i1n Ih,

trd t prevatil.
If Britain and ATmica xtil theiir qi/
arae ways, wiLich woiil hlae to happen

if his igrie.a.It failed, thenl lthere , i id
b , no cnnce able way o. .iaintaining an

kind hf free eonomy in ie wo lii. The
bah o ldi become diided illto small
'il. Oll'mne rligilr. burean1ralilallv COil

troll d and no amoun, of spe ecmaking
allintl free entrpri~e /ould d lhen save iee

'iinCr pri'e.

lIn lip last azilaysis. Jolltig~l thle tnioney

goesto tihe Brjish governnment and will
help ilte Bri ith people ihrougl sonic of
their immediate difficulties,. it is sn invest
ment by the Uljiled States to resrtore and
p(rpeluate that system Jf world tradi
hlhich r bhelieve in. .

MARQUIS CHILDS
Februr,, 15. IW46

..The loan. lit it be said again ,.
tir ctrner'lone of rloiieration.

If it oails, the Bretlon W Voods rilinieta
igreem.ent filk. Econtifir nationailm, with
all the fierce ilri.ies hich, tlat mean-.
will be ileash.hedl. Th I}oIwIr t hat should
.noperate in helping i0 reonslittle thI

world will he divided.

EDGAR MOWBRER
December 1i. 194,

FPrompt ratificatiin of lhe .i.,iia loan
i Britain k an urgent necessity. Ralifica-

finn with a minimum nf deate. Withoilt
tOn mleh pennv-pinl ing...

Frl llh new agrezeent readied aflter
suelh painil iegomti.i.arit is principally a
ipolitica ai. If--,which i impossible e.

I
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Cry nicel Of t]i/ m Ih, ie our/ thrie (jla tir

would till be as niril~ih a payinrg irlk
H/enD a~ inznr~ing the W a r ...

tinB, an ionol]e milea lire anid a moit iml
Ipuriai ole' If it works fl iis plI.anned. it
,ill hlp , stabilize the busines smtrd.
Bi the real slake behind [lie Anglo' kIii>
ml~u Ž iel~ iei.. [I il . · . [h, prcser;.. ii.. of

a soc ty based oI , individu il fre ...o ra.il

RlUISElI, REEVES
0,, eitc, 9, 1945

As for ie n I ,f, Brilalt. timie ll

x sma rt it h (/ diris ,t] ef 'chrty
Elc'glonnd a- tlii coh rn has b-ened bli

i ,r'luira ] ih I. iigtriaiLit i.n of herlq

d"sr i~lin li~ s iT e ul[onie' . (>n -. wr i]l
rho well , o ]war in mmid a nipl wimtrulh.
'}hat is tl at InI form of gn r...li.i.. t of

Britain . is nio of hihs countrys bui.

ipa t of Cih e d WI'r uigr 1eetir r lia r int porht i
hlich plhdegi buil, natilOn Io I ,,eep away

initintl ii i al naila , barriers Ne,,s of 1l18t

rl ml h sarrnil tIII aginfg heart .uf
forrmer Sn ~,tar' of Staefh iorel, IIIl

M ILIAM IL. RESSISER
F*l , r ' 17 191T

itor,. the- ;warI, m1re Ilhal I a iat ll
: , f [he ... .rld was a rrifed o. 'Iithei

iil d i] r' i /n p o ii- N 'teililb g i n i A i, urwEl a l
rr'n's, or Brih, Ad mn ..ot nati .nal

~rY!,*(h ii were i-tabl,,uih, in "elation oi

i ii f r]nlg bloc

illIs I I/ \lOl E minpultanit f{cr he ¾'

,)xl1axi cr Ifia¥ miiil I[ an

ki\Iraliin sool igrowr sells his (Top mi
'litatil. tie geti pitlund sterling in rItrn
Inlie hie can colnert uk poiUrnBs inlto dl
ar* he canrnti buy Amwrican gooid. And

t[liit11;8 $ldl iow, lie cannot gel dollars
Ikt diosnl e'en get 'toiing thai is con

r dollars .IT liU in his
dlonle'¥ in Great Brliil oI i]n iialnollth ¢on
Iy' (, Ihie tli [lig bloc.

ha11 i the real problem- a pr,,lnlr we
igX d a ulng il lll.t. c arid e yonimc

tollg~ [0o]Y1, evil lbefopre the war. The
I gin Io Bitain. waitin g aprIJIIa i]n C.n.

tlr;' i< o vrsy illlraitlll effor to s.oi¥
ihut Pi nri[ in a way . aliscI ryA iv it , -

A niniiinr of ihe loan s the free inte r
:lian' of u o dllar .and p ....r.s 'tiling ill
all he scalled shrllng tittlic.S Thai

healls an'body il any co111ilrv like lBdia
or A. tralia or Norway will lie able to
Iuy in the rniledl Sgatd , whethert Ig 1}a'
pOijii]- -thrnillh oi dor Idl or lIIte ]l

BARNET NOVER
/ecen jher 6 8, Il)5

'lih Angl A merican filan/ia agrecrlnt
.llw .acleiain l afrardnls rego!iilll

]a-tint2 tllret ]piHilh]Il is ilne iip8i, roHi$rtir
likf, 'leelo pnient ]i thl fild of jlnteras

]n'ted ~~ll \atin h o a r last Jibtie.
]hiere nodling one sided about it: It

,rl -,r I 1o IoB1 lls rl~l ei, ¢6lll 1, lI

niut ci ....le ajtlg eOi e-;onI to i oilieIr.h
rn'e 1ii i to Ourli nteret to fiid market'

for 4o1ur piodcer- of food and raw nIlt,
rials, an"I -lee i H i b ii tou ,t¢ reK to

loan Ii]I I.e Twill f l TO . i. ...a...
]Le , tln~ GIa I ...l .fin , af tle Iiio

MIX LERNER
.. . bce be,, 9. 1915

liig mio'e ha' been iia l il ,alIwhwillg
ti w ;lrld. I mean hl sIlign ing of an

econolmic aer¢rnleerd helweer n anld Erat
a .nzr''. of I, , odwi]]lie to

rcsiiF¥ t]e loan u iL's a good iii'rblilent
inr knielrina. I}(calJ*¢ it reslor'li Britain

Ichi }r frntillr place a', a gr,'at tiatllll
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contitiry and a buvin cIiltry and all the
moeyo we lendi Bi, Brilti, will directly
hr indirectly he spent fir American goods.

EDWARD T. AUSTIN
Mborch 7. 1W

Ati tim. <race lie w-ar endted has the
in llinliI .if our grantling IiI Brjt;II a
ian of %,.750.000.0 beei in (re a paren t

Ihan it s now fli intelr tiona] ,Lnuation

ISlli bIFPIIIali n n it wilt contiin to be-p

mdulllld I I ln,

GEORGE FIELDING ELIOT
Iforth 18. 1946

I 'i y that tli, ig a goleriniiint ilth

nAn c.,nfgid .tl. Io build that secure world
wih i il oa'jeelbie of all Iu binnhpe anid
,hirh tlh late longer-s i ld the piiisin

hrl·;t bll uld·lndrl. ]id is a government
whbh truly represents tie British people

ithe plain folk wio, want just the same
kind of world as w Americans. They need
sonie lii p now Tie war , it ihmi a lot
harder than it did . We're the on ly ones

.o an give tfhem that help--and in do-
iig 4. we are helping oit .lves, too, and
the caiie for Miltch we fought tii war.

TI''e who ldeIi that causl e are against
the lritMh lan. They are miakig their

vice s brela. their influence felt. out of
all propirtion to their niiAmbers. .re we,

ihe plain citizens .. i realy do care abnti,
a dcent wir-lu. gaing To let rthes.e vermin
speak for America?

JON BYRNE
.March 13. 1946

Some people argue lhat it i not to our
interest , t rebuild Britili economic
strength. To this we reply that the ,co-
nomic strength and prosperity of the British
Enmpire and lTe friend] y eotntries of West
era Europe are to the great advantage of
he Ulnited States. It is to our advantage

because. , when export trade again beomes
important to our prosperity, we shall, as

in i, past. hnd thlioc eomntriles our best
market...

Whoi will deny that the si gn and poI-
atle indieate we are going to need allies

Iipri whol m n e can deind?

DONALD BELL
fa.rch 12. 1916

,eare ui4 in a T],erma f i,:,m. flth
there sonly one ,'x!. Ttim Plrihilis barn i

e hO l~ tile r,:isal rof 1{ :11- ecrincimy

jaid it 4s nt-ce tO ev!ii;in toj the \rIner; parl· ti l pe io ! lO .nl filv it s a t

wfrli taarku- I J~o':u,-,t iani OI ouF a,,a

ERNEST K. LINDIEY
F,'brulrv I8. 1016

. b main pnrpfI4!¢e of the proposed
credit H It oto lenfit h I nlteil I Slai!e
hanrizallv or. ii the iiairlo x

q ense, roin
.erniadly. If is poltcal and slrateic- to

help Britain r nr e s rengtIl. Tbe
Brjilsh nrd thb cre dit. To deny it would
be to 'weaken ihe o'tllip. . of our oism

ecurit y. It iN a'lit casv for high o'licials
toat ilk Abo thi pnblid,. But ti, 'ia

ion is lbrr If melbers of Cnlgre.. ig
nire it. they are trifling wilth our national

SAMIEL GRAFTON
March 12. 1916

The ban remains nmee. ary, inad
must lbe granted; to deny it means to
sharpen every Brltisb fear and io harden
-serv item of British imperia 1plice. and

pertiaps to weld Bnrlilt I public opinion b
hlad that policy. let uis reelem that the
oughi ohll birds of Empire,. like r1

Chburchiih, don want thi, loan they wan
tie allianc; theily don't want free tIrade
in an open world: tbey want tie Empire

it wa:, with an ally or two Ili back
it nip

\nd. in part, the loan iN a direct mnaer
between lthe British people, wlo, alter their
war. find they may have to put plain. ordi
nary bread back on ration, and Ili Amer

iean peopie. some of whose whi ey ads
I notice, with all respect) are telling

tIIem how to make a drink wAlidl requires
siltg a pai of buter per porltion The loan
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ia sep on dte road to peace: if ii pr,-

lp have become dimmed lately that i
inideeid a s<gn that iiilneigralon i in
diisib4 le; thai a decline in the prospects
ior pla'lce on¥xl' re spireiaid its gbo',,ny in
tl,'nce and ils ,ra .i,'Ih e.er'w..rr'.

BERTIIRAM BENEDICT
Frucry 23 19 V

enitr ei i day hi day tllai -S Warsac-

tlonw with Alrerican* and wltlin a year
l l exchange - iiiilh i -uI mdiire

Srlg ria Al doerjnatorv rir
tinmt> ,i )tm kan gi. l d are io cm willhh
a year, and he Prm;'l, [m re ta p rif pre f

iti(r r', are to le i t +d dly reitlu . illtl.

to be coniimnialrd. Al,,l \l.er ld r I

,.-lt payin l et nlI le dif!ett

RUSSELL ; LEISMAN
Fibrurt) 27, 1916

I'ol g-i ]a k tI d I-a alan -rIII
th, lt ].an. '{ [ e it, it .. io iliad

11Great BIriltlin iI lmga, ir pliI hI ][ Ice
in what Il.ah. ] of th frh,< . '4l [ lfe pa,

to mr ke i s l'' i i - liu u ito -e illT o il hJ

I pri ' ar- of tarp trade lim(iaion ari

B;etrieion for ai -ail, e iifp hbilyl a,
glp f L ihf ai d to pro hi- intiri aioti-al

ertinlllsrr (,] a fnpcie s - p mhiiu-- in til e

by tle Mast r Lenid I.easie 2einent,

peopie in her little island.

Since her doIlar credits were viratally
exhausted early in the war, she as corn-

lll]], l¢ i133kl li!or tll z d r n ,r l' [ iKth
othe' countries t''!ah Ic (Jf A iirer Pria]

"erhln~ h-!,.>I lilh',lar (-lnljii ,Irtc for

pliIr(-h- of good- frt<nI, l I, lnlit? III

a, IIth- uI.I ~ 1, I.. I" i

S olixe thI d wth the dj-llar 4dit
ei4orpltted ill tlh g''1''ii''iI llf AlI
erjr,'ttueti belt t~ighL~niag vi¥ral /lottles

Coiii'i ltIVhe Cdnn work he1- wly haK to free

p Itili lid i a w year.

She fs wNillna to ! ak e the Lamhie and
drp !ao:r flr - t rnie aereetni:fll~ii 'ilii-

Ike Will hatl to e-'ii, i Lr- D) ] J'/ thIe only
ia e sL~dI i;[l UaJ J i lde War hartunful to

hI nIelg ],e f'Id in Ia-se-' tit al ] of
di lis hrtill nd,rI,r'-' ey tli cle ehe Ame,

a n lnl 1 ifat, r IF ti e gioete I Il

ani! S~ tr tar' of $!a:, Wll]aiim L. Caln
a Ltd [l. aib L u-i'-, in- x},'~ r'lde nil.

not t lam ]idvr l v> ',i' [ t Lmt'I

DOIROI[Y 'I HIOMPSON
Fcbflnt?' 4. 191',

. . .It js lai to tbodeh, d tiht t
A I,[hiii0}h ],an w5ill lie exji~&li~ed llh (.onwri
A ,pr' d'nu., l d[ale , i 'uld be

il ie r tur,- ol a ,'rk, aggaint mi',nr
ni i. ll fl{i'l] h ldtii... ll, o'r Ia prtjngetd
Itab ' if .ll li* ii-iou, j4lt an'er an'l rteru-
hlltnr s l lild (i'ate an ijdi'runslhi nl
deldbi'k prom.nlizg '- ort ; of pihtiec
ald rCOrli'[c sieclatto1.

THOMAS i.. STOKES
lMr1,h 3, 1916

Ipo IIo 'at C(oAi)~res does Iol lthe pro-
ProMr $37.$O(JAD)O loan to Britain well
mllay pi-irldei rtstCS or failure of the great
advcnlure in inieranai ourl on peration tllat

It ive dune so mulh to rporror.
hi is a tetv of our intentions. lot its re

jectoin cio'l tadrt us on the pailh [ill.Iwed
after World War 1.

Analsis n.f Erilain's huzation shiw that
nation fnMld have to ennlinuc cnrrency
and trade restrictions to defend herelf
within her own empire if she does not get
a line of credit fromn, i to tide her over
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onrlv nlilln eat carn pro¥idl it. Thftt would
ht oe t from mnnch of her market.

Ih, re-tellng cycle 'f events logicaIy
would lead to a Iradt war. Eff"ects wmld
rleah to tleer nations Erralle of the
donmijiatt aitliors of the i1ill"dI Sttsm,
arid Britain hi world Irade. 'fi, wsrd
hardly ern tandl all that agin.

Thn pH f etia e otff ite pplropeld Br1ttih
eanl ag[ree remnt is that it pravule the
ntem, 'sithti itnlf, for IIpaynnnt. By If

tiad ith Biai~rt anti h ir ro],nLef anl
by a.ssuring that ste will join in an iitr
ntionanal eenlrenlef to remnove tru& hrc
r[ers all arid, it will provide a favorable

get cIte nlcat> t , repay lhe dlbl ha If

RANDOLPHI CIIHIICIILI
1l1lar 19. 1916

\liai happens if th Brldjbh loan fai-
r, plas thirotli Congress ? If the loan
does ol go thlolugh Britain will have tu
ighnlll le.r biet upon an alread) tnder

Instead tf haing an expanded iorild
economly in whicLh there will he nitualy

profitahbil trade for all, a cut-throat om-
petillnn fir iforeii nmarkets would break

it between Brlitain and il e iS. ... hi
tadil of orgafizing and didilng fairly tlin

abundance of ar expap ing worh l er:onmnly
there would be a dnllar blit amn a terrlns
bble f.r...ly C1iiipg. with tariffs and
quo'ta-, with sublride and with curreney

if .nrld trade. , Tiroutho ul . wha re
mains of the free world tiere . ,ould le
lnneee sary hard hip and, day by lay. botlh

Britain and America would be hiildin,
all ecolnomic -i'rre of wowerty which could
ony find iti ui mate rlea'e in , ar.

MAIRK SULLIVAN
lIah 6. 1946

,lhe world i in Ilu:; its part. nl
irg into new relationship, with .eh olher
and to the while. In Lhis evoluion, at its
present phase, America is at one pale,
Russia i' the olher. In this sutalon

B'i I,,' i- ri r rl .I, igtheei,
tllil'ni' t-treeigtlbens uw

. h . fatexr [nin lbi f.utre w.rld ii
I.. hav. witi)hn a inild Natdions Organ.

12~or.) in itiater$ (iltstlde tbe scope of
I NJ).. Brilail and America belong to
-pIin. he iikerie sif ihe two is Iore
ha, li kceis: iI i. in findlenritaT mat

I. ieractioally art idenimy. The two have
tih "li " eal, nepinit of ..ernrnent.l of

l II an'd ju-Uie,. ol Ith lihlerty of the
idillfl and ile n diiid a] ' relatlin to,

I,, ib, I ....lo .hn$~ ~u, ad, Ilmnnm

,pe flr thl, flre oild . i.. gd Ib,
fallS~ tiO I11) tipon iH i I Ih ipB lritla Pir
,. an.d be strong.

RIuSSELL BARNES
Ftmrua 2), . flhI

. If Bongrels rejects tbe [ tm.>-, l

\e , viela loan I. 1ile would enalble Britair

]etU f., od alnl raw mnaterala etig theyg

three p ,r four far- te e-tenlate> will be
ntee wary to~ boost lier expork to tier point

If I" plR , '.6,flif,. . . y ri~n

lie fol i tllto totalitarian tradling di-e e .
iii: reecion ii li (Thigre i fl huet propol io d

Britih lhan iseeed likely have tin' uffet/

iof fomlentii .trade war beteen the Ani

cean and rlys sitsy'.enlf. In any edent.

miriean and Bitpl h ieei econoei policie-
wnelid tee runninhg at orosrellrpo~es. On
he, poI it jal titde, lie effect wouldd he to,

dri've a wedge bliwren the Ancerh an and
British pTpesjec and .trengeletri Briti-h

t~niencele t. geo sexiali . ...

SYI.VIA F. PORTER

F brurlrn 19, 196

.. colnnet accept b thie libe,, hi lat
ile proposed Rfii-inh credit will be turned
down. for I cannot accept the thought that
our Cotgress 'ilI lie so shrm r- ghted and.
tn ptt it bluntly. purposefully stupid.

- To ne, lie Bril ib (redlit make>
-ense on moral. economic and political
grttinds. It will help our greati-h customer
back to her feet. It will as-its in the ex
palsion of world trade for ihe benefit of
all. It will contrihute to oir own as well
as to Brhain' stability and pro'perity.

38



We quote "'--
If Conjrgts rn- dowo the pi!.po..i hnaltct arid a t- in th eton.ln "iC IeeTI

BriMit loan. w sill srike a lah bhlo
at t he Bei on Wmllbo ballk ahld El lyneI

In fac. we filet w ill iade , 'rite off
llhse hri alt a rcipi al orbd criri,tiiie (,

iperlai'u[n a paralzed in Jilnfar.

If the b].a fail. BtaLn, ill ls i te huw
,tiiad Ihi Soviet ['io , ,oat hat
hltl iidLnaliollln arid w ".

In fait. e I ll will he ; to (!-l Ie
I'l I.''. " bn IIi ill hilliiti , lt liigh t ol Briain iln 1l t'S <oin

lhio andl i.. e J K. I ul, I ade .
Ii Congrr s refit.> to~ .. tentd Il ii cedit
1, trade WAr betse en the i S. aoId BJitT6iT

,ll le jictitable.

i t w, ii in ill t of trade ar
ii xve Ira rlohly ...ii r wild iti

,ribute Ioward ImritiS [jlhesa,.
k.nd .Ion't ft,,l yor..elf Debtrov... an

Its lilat a prelt 5 ~lr? nor aredi -xe
cautta] warnrings. And ylet, thee c ap even
iLrlire '.rdidl nyii coulid coie froni a

(ingressiona[l irrat ipIitmtn if til loin
an r(mueit.

I repeat, I earh,,jt I.]e H hat miir Con
-~; will take tlitl rskl.

DAVID) LAWRENCE
Fb,,,..r 8. 1916

I t of i lie -ir l i n- sti4 oIf wifolhl-r lhe
\m.-risan p h,,i· or hilr represenlatl i es
in ontrr hlae learned the true IeaTning

tfIhe ] a l sar is iromitLg Thortly. It ill
orr '." sln, he orl'e i, tlakl ii on the r n-t

TI*c l] to le d tite I.. .rn.l m t of Great
Britaian ~T7.O flO( I, [rai gulten ni her

'truet on of tiie world
Tile need for a IaIrl Great Brilaii

has been admhited b) many experls in
fnlance and banking. irrespective of p.i

i' d arty.C Coaruenafiii e and Liberals
an he foiund who agree on the facts of

Britai'als eorlonmic plight. Vhit then is
lJnig to defeat le ;iropoaIl? C ertain
gvnups1 ncdh oppos e anylhing l i tit m e
slghtest degree w. dd aid ainytlbing; Bih
ate fgl iln; the loan. likerise. her¢ are

g1inhr TOulp- whiceh ,ait America !i adopt
a program. of eco..or.miJ holati wih igh
tariff fall, o prel' hir i'ernficil*lces

storalion, of wold wje t.Ira,,e in Ar

1-se ntal Iio the iIflturl of teconlomic 'tabil
i' in the wolid. And i Ine,' there i leo
nomicu stabli'ty. the s.eeds of l[inlirl wars
will be sown

If lthe .ooinic pro~blem. of illtral
unrrpe hiad ihen :llidi i i.. n, i-i poli

wiar ptiCxit bxilw t tI, l\Wied gI rt1ello aidl
leoplew tle, Ii JI tid, r hll.l Fla've ha }d

plolitil] iliin rtlnt.. tol capJ iti:i: o1 thie
drh-r 1nd Id e-wrshi n IlIji Iht -iee

, lih fII ure p rd iItwrlft [h

Sat¢~ to 1 dpli, i.n full empliiyent of olr
O ltlp one rllnb] foil utl'rliton f ilou itohiotrial plani. and faritied . \ie rels
In~ foreign nhonniLri- uiv] Lelo ]len eent o;f

,ilt t[t, 0ivlnitn of Hillo , pIdi'n ill
Ilit ia fi - nitta tel per cent hiecaibe
iJo n<smeo tlrslric-. it ranna- as tIlninl a-
rifty plr cciii of tIh total

Th.e Amcrlliean ]i, u 'ii Great l~rita
earn i]e jistified a oniure.l times otcr as
no rxpre-aprn ,of gratfitde' to a Pataon
'ilhic~t held [lie ]inci fr t till we od
-end O/I' armiies tli lbpat Hit>hr. Lint it can
p, ju'tiftled even, more~ tnier;la-,¥elv ;tR all

rcrnm-nhJe 11ta'tur, iin an ¢lra of world a
Eha}ihitation.

'iV
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XII
ED I TORIAI, S

East

WASHIING TON, D. C.. STAR

hli Ilk· liejll n
,h lePshleh ' w,m~ ther fot

Phe k.llri~ ij ]l ii"ls aglrvll at i- I o, Of ily
"'" Id h; uI "11 1II 011o i o/¥lrt ild~;ir - and

Hi< u u d)la f an JlIPIT 1 11 !)t qfi < fit
a'r~ir~s; onfdn :r a Dado w'ar undeiir
aiiM;'lg I ~ K K<q n i iijii[t) an d, ,i'oa n' of

h A.d In ..hii nnd it cnls ior tie re

Ilf~~k I ;i; d~ . *lc i al A*.Th snltt tar i r
l I r h ] l il i p fI> ilp r TI I o e II

-1 I· ;N:]!i iltllllaiqn~l~ l tm [ l cn.I· in a wayi
;ira; willi ~ivy ~~ll brM lr im! iliN. . y
If lBti!al d *Xn(dkn hut othe na

1 1 1 0i · ( ; a ' K r i - 'ihi i !,llii t h e 'iii n po i n t

Cal <unnc:i iqb , t r ral of ,rvdi.

I SIII G I C V DIdi 'OS

The, tlihonadnupt 50(0)},
ionsllIu' wtilt hankers. wo,,ld call a good

rink, With tli~rirr ] i jir ni call io tillCh to
aehrlnairf insaIIal eptihiridtiinl arid to pro-

Il i. ir he I J lernat,;e rd ..(e wrfar. is

nOT r'ir d in[L It,, i mitit npf ite.

WASHINGTON, D.C.C POST
]Itorch 18 1 I9)46

· hIm j·iEii ad aIa itag s, -nI making Ihel]-a are hIsi* ' n i in s titan the rltntlir ad-

'ailnrae. but tierh a'reI ral enough They.
til.l olU f coiir . appeal to ih ;h' trattt

islatinttbt. lBnt it hould be clra that a
rlt II an in a 'i'rmll ditv of paipe < iR otl
in a very eu,''ah 'le p'sitkmn Ths is pr
P ely oalr sIuaton in tihe world The erlvy

illow up anbot olr hortu Iate posi
Otdo .aequired in se piart by tlh fi mu.

Iatviul of war. bnde, no good for our inter.
nationail realioen. Nobody i ilsl oll ff
that hie J'e not need friends. even if he
can, dfpense wit]l customers. Two Tianr
now ..m i.ae the world. Soviet Russi and
t Ie United Siale; and as long as such a
prnwer statu' remains rivalry is hound to
be hrod. Our bit hope of a peaceful world
is to dispere our extr'a power as an invest
meit in friendship. Where there is either

I;ujr;'> or chaos therte raillihe no pc~age.
;licIh. in tile loa analiyis, i IIhe .om

p IO Om Innpl 1 if olertv. I he loan
Ito lhilin i nrth pondering il lh

?1ins :IS veil aS in thi, ptlrely cas h tere s
of trad' in the teri.Ila ihal to say, of
'hr wI'nonl iuir of a[ commnl] interest as the
pn!!wair cnuivafenti of selftinr e sLr~t

BALTIMORE, MD., SUN
3lurre 2, 11)96

fooy lih Iul HO h fo ie it hlgsi 'ti 'lo l n
to L;llhloiie rct prrrposed Anglo\mrrican
I'ain .d nearly $t bililions Sunie sicgn 1it
npsrili fi tno this lo]an lie app"eared. -is}
Oppfidtijl, lh'iig hldI on tIh rrrorenumI
rrtionb that {he loan s soulely for the advan
rae of tII, Er gllsh.

We ae to thank Mr. Iliip Mray.
.ur. irlnt of the COa. for a sie ful refuilta

tlio of that idea, Mr. M'luri y annTniTlri(
ysterday that the (AB tuppozts theoa

fin $ho4. Mr. ihlmr, a¥ repre'senbing t
( 0, hoes rot l nk p'On tit loaI aI all

WII. dT 'iC ii, 10EI... i" ,PciicII

as a gesure f rigujde d g eosiy. lie
iou] tia pon it as a iran tiaon by wthieh

Isoth lhe inited Stawre aud Grat Britain
"tan] to gain 1 is on that basis thai itl
meitis should li he jdduLp.

WILMINGTON, DEL. NEW'S
1Ie.rch 5, 19/6

it hotid hr, perfectly aiparen nil ni,
That C ngres ouly gradke a wake ab orse
isltake, at dis sige of ur affairs, than

to refus Br'ilain ile ,rodit which she des-
perately needs,

`,- Pieidebn Tlruman 'ay-, "Foreign
trade is virtually necessary 1o all expand-
ing Ameiclan economy" and the British
loan is a .tlaI step in rehuildirg world
comrerce. If 'ae extend the credit we have

l'a nehaI n aclieing the economic sta
hility and cooperation atong nation whlch,
is tihe onlIy foundation on which peace can
be huilt.

40
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But Iliere are other resors, in h

pelling, why itwould be foily to ,urn a
old sh..d..r [ o the rB -lilh request for

aid. it III ,iat Irorngho,1 of
dnPora1 alld free Pnterpris in I, stern
ErOpl. Sie s !aid, at tbe cnrnlr l dbIe,
thver'n fapital]!ril arnd Ok sailsl today~ be.
twen a av llil of frt

' trad( and !fe of
b aytter har, a ni<fi~l iOId sa, COls,',

lHi at Itiwe Ib wah t& it/ in an
unecrttdr ;wmert. I is, I tor rIt batkV on
UII (is I"it ally, o.ur gr.a.',l ir'nl. and
Out h, l"I u(!!,illr at a I nti lien The badly

nedrl our Ih]p

NEW OORK HERAIL) T111B NE
[remt(r 7. I7915

Anglo X]ner·icat financial neg.tiatliis. But
ie, tIth a fft is nv finally laid hefire

C(,li.<ress.',tPr}air~liialti tintd h peoples,

nla l li r l (iip at ii

.iod IpI
imrlic rco,¥rf. hiut mHii; lil tlrly il

i iiotf r*ilhi of *ie i Fl F Or flf free .*orld
market. rn, 'led of ihi lxe M hge lcni tri]s
tIInde 3lFinir. g'ls¥1irimi 'Lii ciiTIrvIro]e
and Eiis(rl inaniiOs,, trqaitla lian re¢jneniaa-

awhelm isn arll .,.i....e can. ih. worhld
ra0! re Frminida,bl and ¥ir.lenlt. But at

focus nf ijfection into a ioe..s of heahh
andlii{ iy whle[.Jlo tray grow and pread,

NEW YORK TIMES
Irfch 5, 1916

SIron.g auppri for the pr.se.d loan
Io Britain a as urged again ulrnm Congres
ysterriay by President Truman, ilie poke
of it as a "ornerstone in thie worII's 4tie
uire of peace." This decrlption fits the

project accurately. The purpose of the loan
is not to hel l he present British Cvem-

ment carry on ocial experients and iLbor
rftorms at home i tblia pirpose it cal
uie British poun d-bebt to provide it with
/,be dollar exchang needed to reestablish
Britain's position as a purcraser of Ameri

EAST

(ill and olir foreai gord and a strong
IdI, hy I 'th i, lhlI Ff in the i.l...iIilC$ Of

4! ar Word We }lave iIr],,d re...on
:i·· i'"'lx ~ ~ !,, 1 ,li ,d

t) /Iut tIelrer tIb recclr'r that prytio il] f- P-

ili 2]Jy· in '-ilen ie ir~lclpiiln aldIlern I]!11e

its o i . deepiltelt Of he Ait,,ear,

pitp~e B/ n iiilt~ 'rtn Lf dIoIs pos"ildle Iie~
,i friend-[i p til to4)pt [on b lw-en the

epile i p'-r l llll[ rI oIrctace In is-
tie d, qo P eiJ, the Briti il'an in I ion

C 'l , f l' il tillSg owr dI a fet f their
party' phirrlo aq char and decllve as

r~~n, ,,dla 16. IP,

!t I t l I, fii id io eet sire fiuly

t1' g It "l e i hll Arl Eililr of Lend-
I e,, Bet:,al ol thkem, lAh Illhargip and

i t he I IdTa k. . ileitl'h. Xe Ih pe latthere is lea iershiti within the party capisr
PIe of iallyli a 7tai i rLdonity ili fact
t{ he Britiis lean i;,ben, di dehlate elds

ttI sb 'trC, are c...nted.

ITHACA, N. Y., JOT RN L
llarch 16. 1916

· ii lem lpila rtin. W(t hinil proqper
it ill a dit1hI that p o-r t aid in whibE

dl"s iles aswel as dailimatic relatio areIr ldott rilauyltbe- I iil riwe i i to
Btalrr io ](h]p tit to Ii r fed. beit ae
do owe it to rlte tr (t I},La We can
Ni, pnat'loe worhl ilrlspdrtty.

CENEVA, N. Y. TIMES
iero.. I6, 1916

.lie ],a. with or w itlout interest.
a gilt Pr with repayment expected,

sho.hl be passel r by e American Con-
gil-s, amd speed ly 2,he United States

neek to have treat Britain getting on her
feet.

WATERTOWN, N. Y., TIMES
February 23. 1946

·ar not ptd,[lig any economic chest.
nut o~tt of hIe II feor Ihe British. We

are lIeding then, monoy to revive lheir
industry so Ihy ca,, buy from us and
tIther IlarirlS. Tie alternative would be
to doom Britain's economy witl, the Unied
States, the world's peate-t producer of Ta,

materiala as the chief loser·
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WATERTOWN, N., ., TIMES

Deoember 20, 1915

We hua'e uirl'n a rlather hard bargain
wilb tile B ritish hicbi accotliitit for .,hal
the muan oin I lI 'tier1 would call "ail this
;qiawkirig." Iii ewurn fil lIon l Br Bia in
this nion. theb British haie heen crnil
pcliled to nliake [i a i'llhnbi of importani

a fair lea1 hq, 1efn it ade.

AMSTERDAM, N. .,
RECORDER
;ebr'.url. 27. 1946

T ·T B ir[it[s l]nian cnhi a .... Ii it

moar. blecatsle 1 rie b entral role 'i.i.. a
prnsper,'us fhuitall will knitaly ila~ [t

NIAGARA FALLS, N, V..
(;GAZETITE

.Jiu air, 21, 1916

t le fart i that ih, loan t h dlld hli
id lle an e fi ie I nied S.tat .i anti

for IIn hoild It. Fitrill for the credit of
$/3750.(). 000 i the pent for gi.. I- p.ro
,liced hi, \lri a fa i ia tni.ted
i[arli i] gilun a'ees to one of Ilte richet
nnrkeli in th, w~nl. hitherIn rig ll in
I r. edh the -terblg bln(.

'hal i a eIli*li ea'fin. Fron ihb n

Iering sxcdg a a a gin < cconolhlel a naliona.li..i
tiltl OWS tdie seil of war alnd spawns

dnics lin t l u miin s larg . [ o srrelk of w rs

ELMIRA, N. Y..
S'IAR-GAZETIl IE

lfzh 6. 1916

A, ti qunt anl worldd Irtde tb ,ie

nilte Xingl i ,li arl1 Tankrpt it ll
eiter ohtain the loan /r sit lip harriers

ancof n tlie atll r nned' ,sitv is rlht T i
prnpneri red[ .t..

EAST

ELMIRA, N. Y., ADVERTISER
Ilurch 14. i1946

a , need to con, sider th, biat
that it will do i nom good if Britain lha.

fliciilt in re-lorilg her ciuilhrilm. In
lie lhng rIll, s hal prosper most in a
world that prospers and ii which busilles¢
as wcll a dliplormatic relations are bar.
IIIOIi&'I. Mab liewe rdna'f owe it to Britain
t.i ilnp her to her feel. hut we do owe it
I o ourselvcs ii o whal we ran to pTomlott
wirll prnspenif' XAin a decent way to
retit an ally is t,, do what yiri can tn heir.

EIIZABETI, N. J., JOURNAL
la..rclh 8. 1916

In Ih hiilert*it if our economic well
being as well a- f, ils politilal flect. tle
I lied Sai , c hardly afford not to
tendeir financial ai /-tari('r tn Croat ][litab,
at fd b

SCRANTON. PA., TRIBUINE
;larch 18. 191M

..Whil, lii lar, goe , ng .]' fir pir
of ra miaterital and eqlh..pmcn[ to

help re-tore Iel Britlish econrlv. milch of
lh, adanet. will be spent in thile U. S. or

Il cauntries that buy oinm lhb IT. S All
rinrrmnaltory restrrictions on American

goodi ate to end iilfin a year, under hie
agreement, anTd the Bniridi Empire tariff
prefcrenr( are in ble steadily redceed.

Alnerican exporters of agie li ltre conl
,,iltins hail ti e h, aT is helpng their

callse~ltljld1)11 1 li
}leantwhijle. Canada s a.limt to takr

favorable artinn gin a l]an of $1,25,0,000.0
to Hnilain That counin is motivated bh
[I. long nlem plans fur a huge expan-join
iTt hi/tr * Xp*rt import trade.

MEADVILLE, PA..
REPI BLICAN

1liare 5. 1916

.JITh loan ti Britain is es.ential to our
nit inadal rieen' and ito the rehabilitation
of international trad.e. Io,, of lie objet
lions ralef i aain g i ha, e been ansered
-atisfaclnrily. it will hal ntbe sea as
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prletdIi fur ,Ihe ]/.rn, iiili rrii.nal loan Aw

it in nit , I

II n l ni l ..t 'it li i- ui J r at. tile.

li· he .Bl.da; palT ,o d r, l.dr

thfofl I, Mip irt Iri n i r it a n ln ar dl
ati gtdftn opf[,rtilnlvll tilet[)ani -it[lattal

(,ed ht for pasl r, .f tih e 'tar, b il il it
it l 4 .'T wai too bLn , hEike

·
that,

iTt il w nuliin dil a ou l apprivii ol the.
p,,:rl ncl of Ihe lon whih e inl g"i r.dii

,ual '. oinl Io ; ge tin ¥1il1 ', of e ytirrg it

PIILADIELPIIIA ILIETIN
Ja.n.. 21 19 16

A i Ip rte e ,tie ..... m aa .of le
mnrria a dr..l.ratin of alr of tl loan

i lirilair ihad on tm s,,lid fmnkiImr
iht wo)r ld pIrtperil is a r'n ent of lth
nid le, laks mmker i, lid Oiint i;

Pr iorap heTls beatsui Britain is made a
hilre l l grilirid fir iriiid.lry 01s d in r,

As th. in r . .uer.aTi.e grou. p in \ier
iia ] a lr (W TV]t llhe El. ha' ilelsr

i ,latl ro Fln i r ara o f tatihnaii larion nowv

r .being c ..d I/iT l ile Britilk l] aor
Party.m But (ruh i correctly sttev thlat
Bliittl i d onnfi pti 1 ha' rrthli to do

WILMINGTON NEWS
Jarnear 5. 1916

[f we refuse to lend Britain the

financial aid she need' to rebuild her war
ravaged economy. wc destroy olr own best
eu-tomrr and staunchest ally. Hilpmig her

is mir ht c'hane e of promoting the growlh
and stability of commere a d l aying the
basi for a peaceful world. A strmng, free
and proerous Britain enormously im
portant to ,u a' we discvered when Hitlel
stood on le shones of the channel five
and a half years ago. Th'em facts, ptlts

ri-hain's rapacity to pay. are strong enough

terms nore faoroable har those offlered
otlici he t iao n,.

EAST1

PITTSBURGH POST GAZETTE
December 8. 1915

L.ets forget for a mii)lln, f tln angle
of ding s...i.ing . h r I hy il anld ldecide
wlulhltor tis deal (lieil esn 'do ameChinr for
tie Uniheti State5 - ad Ilat sort of world
.rder e )hop e o set tip. Will it help pre

rell polijiu lM Yalnily in the worl ta pti
Itie atldh I.rr.u.gh bankruptcy? Will it

rv our. intrzmtl,,dnal oijeti'. to forcel
all 'en lower standard ,,f living upon our
recent aIle,? They vtnui b le neither gond
friedli nor good ustr tmer'.

it to our aduartlage 1Io lulhirnate
llringn uanic trade restric tion; hlat hlave

largely barred Ametricanb gim~d [ro[1n India.
inhenilidhlif r nilld ithennillu inonlahlll o!

nations? }Et'f it wirlit rinhl~lhina Ill lbreak
',)in riorhl i vcoainlic barirri.

PHILADELIPIIIA RECORD

il? ie 11,' Mblr 3. f, 1li.The ReA f rd Ihope (ongr~t will
eiy r~l1ap· prov e thi e Britili ]inn tl,,t njit

it Wl ll helm Bijttii. h,.ltm<. i will
hepnsi ftw, fa(ds are xtorti a lot Iff

ar otimne

Denied the htal. lia min will arae one
~terniati'e: ttghlentg np lir Empire N ref

r nSystein , kLtttlu her rude .i.re and
more on a harter alrsi. drasticrally utting
her prCtlSC$t~e heir, aml deolug more bnsi-
ness wilth otler nutions beunase il¢' Can
buy mare direct.ly frn her.

Thi enire anloun[ of lie proo edi loanl
is onv equa.l to , hat her United State
'I"pent in 5 d if the war just Tided.

In return f.r bie loan . . Britain agre
adipt Brallo W,,oods, do lhat 'he cat

to modif Elplir preferences and join us
in a general effort. I reie iree trade ..

We lhink the rlrm ale fine... The
iropord settlemin t clar* in. oner anli

for al, lhe Lcnd Lea-e aeenn L.

CHRISTIAN SCIENCE
MONITOR

December 26. 1945

One Ilne of argument against the loan
desres s pe-ial attention cncuse isi

43
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based oi ~giloTInc rarPe argllunmet
run-: "If l Tiel mone)y to Britai now,
Britain I ha.e Ii Fay it back and pay

I I ig. ..il B itain hart'l the
lie[ch io do Ihis ' iih will have to pay in

goods, lihe i 'irrt if Il'h,s, g.oods into the
oniled StaIle vill cut into demand for

\n],rhal toil'- lldii ril iltlt American

[he firt fa:llacy here is ihe asumy pion
'laia the I . is lrndin-s money miii wilI

I[ BE][]sh rplavmtn will me an dnw iim
p or af B,lii-[ gi..i.dr inol the [i S.

lirilidl usl tt, i;r line of crrmhlkr

$i far as ti/e workl~i art cnnerned, ii
inaf " gih Iou sti l nlow .I a I:rvl tih

Im Ie sil',i iiii of l.- of jits i s I, im

BOISTON, MASS., TRIAVELER
1 zare. 6 19T6

W la¥1 a $2t)L Ii 'Iiit L n~l n rn~ il a, nd

fi e already. i. .r.. \ ]h 11am pilitlealhy

a1d Li al stahlil Bl Ili I to pla y its

lals an (eli~t, lirillmia t I (*eiLtnly In't

I M[J ,+on, Ifritai11's Iright" to hoe/oeak
Lr a 

1. It I U rln"'iotli if i (rdghenel

BIURLINGION, VT..
FREE PRESS

ltrrob 9. 1916

The Brini-h Ian i. a .n.....re di.
rooted a. d&niltelv to tie i.l.ersis. of the
United Stales as to tkIoe of Britain. It is
indeed intended to i, ilp Brlitain or her
financial difhiculie: hut inancial experts
seem to agree thlat it is necessary in order

to hring iriru.. a rilaxiig of exchange conr-

tiro, and to iilisblish frer multilateral
Irading. In a word. i wil America's
trade as much as Britain'. ...

EAST

LOU ELL. MASS.. SIN
lD tcritemr19, 1915

It i oh ious thoathile "I ItI lDan will Ie
I1' 1 aet, a p> li>ero D) iohue economy .I
rhf Lhriiv llCairve it will l ikewise be

inii hltp ituS~llll8[ g Anmcrcan coremrfliCe

aito niiiufaitutiiig.

S` le [tir I]la I li bie fl illY negotiated.
ii i to he ganed bI keecir it aliv

o a Iemloi ial i., Io`ild Lord
Kirii. i ait is t In ether

of watI

BENNING'I ON, VT..
EVE. BANNER

/ii im[r> n19, 1916

B p F I] Jii tii i ig iueI i ,iztt a iiil

all r'1,' t I hI I If(,,, :z~ P' · 1, ig iy n rred [na\Xt of
t I { , i:, $70.000,000 loan to Bit ain
-'I

. w,, bi osphow anly stn~esrtan
I l e it ' ily Of gi 'dg

vla in wb ia Ii r e need.in or'rd to
ai., r o h frt hip. grid,r~~~~~~I

it r itz cimli,,o of
h~¥,h~ m~lr i:pia ~r~n iomin tlOf

1V ,l~t \\ am ll.

MANCHESITER, N. .. IF l4)ER
I.; 1916

~ii i·? ~ -.·rr·r A;lti ('t·non~i c W Adi
lie. .r; . e iri'a et i n : rLlu'a In. gr"n t

lblor~ !;~rfr, ,:, s,' .[1 .....m ~ w rd
iv-d, dit agalzl, l lrIf rir ai .ih/rl . rIrei !

-IcYra dI rz I t.i H, I.hIrI i4r
lih e iflonriri Ras v']l p IltiJlifl{ cellalbeta

Ic in tie i !k of i zI rg fei, tlre founda
i fra,, o d world prtipemr. I lie A e.. Ca..

p i, hyn01 wih it Itii'dr be
!iiiir ri[pei . anld ti, e vorll turned

<a nr'lii/ tixpn [ ih? u road trO exte i'lve Ira
I ,I;o>,, Rm ;hi'unsratud I y economic bloes,
tixi lnalgr' {'olmlir and t le~'T !ell¢

PROVIDENCE. It. L. JO1 RNAL
llIarh 7. 19

56

· . t,, ,k ii Ieso aion of
mublilateral trading in tie world. 'The
pl~edges wjibh {he British Government has
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EAS[We quote "---
r.llde, o our F ;o cmonrnt iC .o..... ]V,¥,II
f"r 'IhlF p"tl' litt" IoFLn dei rilt d io ii[o
h this pi~po , , I LI ax / h Ip
htF, i wl I oIF ... I t.X~Eic ng preF rntlla re

m~iti lateral rade·
nribi ~ ~ xtIF~ttu ~ g~ , ,oil

Ilt it . . .I IFo Bi~

....... Ia lIF I approval o Ine Fita inlr f bin

j s iled I ,m ,i IFF ll i ,i e, r ollt
/!I ,IF tit/r~ in, Irlrl .... l; Ia] tr1, !e is dJ

~ ily hiv ved

SPRING;FIELDI). M ASS-,
REPI BLICAN

InFeL 12, i916

ALe Cold bulk n,I t} I tlt. tL[,Jit
t'im I, )I; an Fim, d, vIV mn nt! ",, fl b,

i b i lt il F lw h, 5}it Ih IF :ont ii \\,,o

OniI *.r!d f h I an I FILL In , ip 1 , a i I L'

,[ ( fe l :K rsl o tto ; t strJh.., t}¢a Ir 'r i b, I> l sd 1

Otr!. !!, Fe( I, Vd [IFt~ Oh, rqp am~~n "I
,,,, i1 !¥ ~h,:: r1 e m;]( 7: t: LLi d::(l'~ Frr

WES'I'IIFRi¥, F. Fl SI

/<DCFnF' 21. I9i6

Smd if)'~ , ~r ar: t n~H !r<, ) I~i

It ,{ ie, Ini, Inads S!,nl h'I !lpd Ieft-

,r Fit f1eo~J~!!t 1rr F1g Zxh d'(iL ¥<a
FTngll F'ImIil F cLm e Ii ~ h] R I "F~n dsIi

wa s' alll} smewr ftr the sIlr e plff

de EdrmY R.~: IF.~s Su,- [u!thrdad

{o l}< bhe , Pna','r tha w e v~o IFdF

}fale had ia dpfig alone if Ihe Md Ified.

and I ILP II Tl L IF i ! filll .i hi I iid Fnl ,l

He ]f }v hI S,, en prtp Iq malIIy far

greatf A h l .... IF/l ']hfir! il In)]], Ld,, e

F,,l,, '11 lh ~J FLr.:1 ,lL/l ILI, 'I"e pt( ~o

I., Ini tll Ikl:: fighto~ s llif ~ J,,bd f

45

WOONSOCKET. R. L.L
CALL & ENE. REP,

£lv, r:~ ,it }m"Ld hehl e fore IgL

markelnnI i , ,r Ame ric tn} ,d ki iglf

rmldoy c n ~ leve l fx. ·ILr .. i l i' ,,r

lil w- ,L i<Lul:,g n!x t ;i, I "tale We,

ILL disI ,o, l,tr,. fILt a , fmlr if 5 ! rI ... st
in c~li~s h[ra Iio L F~oa:.n !: sl
tess I> ILi:i;' I<m Is IrI..... Ii, IIFIa III

be~h /60 lh t}/p Slc e IF ot Ar F F~ it1
ILLnnn: I

$'AI'AFORDB[ CO NN.,
AD¥OCAIE

J Ft, r 1, 1';{

·X IL. IL }aso a -la l k,' hi f~k{g th,

IF i i~ , LII:ila: ITra (ItF ai ]ar al

wil ':/11 t) FitI J , I F~ ' 1 II il it s I , fi n.

i:fat I::d I F,,i , t " IF r~H I F lrtig
1. -

i:OH 5 r:~[ dlfs ii····:t~: 12¥ Il ,i }UFi~~~~:iIt, IFi L, lI,, i r

'LF, m i D r nnF i i[ , Imp t LA ¥1 '] i' I !I

IF 1,~ i ll ......

.10l HNAL {Ill COMMIERC E
IIF }l I ,:r 5 2 If 19k5,

ItII,, *I pI r~iloan a, pre

, ft[ -Io -%"at IIankitg a Inr .urreIc

Ciuil· p~iL:t~ !is 1Pl pua sr i na h

C*:nm~ri a I 1 ]t <ll lif [" ~1 t"t n-:a I:L
~

>oagl, <}lIe M t lI a[I It il o[ it I r ri t,,
IFa], 2gl71",? pmog r F amr t, [loweFr tradebaeitsL .... and ptiulate I reia o[.. intt

ila inns[ F,F Lc~ Tie British [<>an wo,Fl
he~lp aci , t1lIFFL' $,n, b]ictn~,, by Li,
inmg Be: aJn the ,,ior ex¢]am b }le needl

da ..in, ~it , reonw eto era wtl,,J~oJ ~LI,

aidL. kh, xmd be crplled ILo maintain
Ind incrase her ,,tm ne trad, an] f....iIn
exchange . etrlticm* for an ind,'inFi , pc.
rHod Io cone.
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South

DU)IRHI M. N. C., SUN
lhlrlh 6. 19D6

hilC , Ifith lNtat ,ir ais of Amen
ars ani thilie In's of Uritonh do rgaIrd
i r. oIfn l h-tiny a. I srparahIle from that

,4f tile otir.r Brritib loan is being
prllilil ,,:,i III ploliriy, onr our need for
British Iradc andl fr dollai bsines ,

BATON ROIUGE, LA.. TIMES

ietrl a) '.s1. 1!) 1 hi6
Frji ]'Olhe lOr'g ranwe g'ieiWpoinit, thb1

is ¥atl lpr.otanl to Iilr..ve.. as ,1] as
to the Britishn. None should get tihe idea

Ii sa larte ~if~ qlanldriut' to otur for.
ir A]Billes. T Ihlsih nel &,Iid' rnto, ,
ery much., It'hnili] Ih¢ r ,,unnv after

tI]; 'a'-rifi", ande e'liatt tng djramr of the
war ytars, and ii, niM expansoion of world
r(Jrr1[r hi Mihi Am'rhra will dlare
larpi.¥

.tle ,incrrsbl/ wlikina out of the

dnlitlc ill ,irmiir and dllars andi liii-t
fhsll ]i i"" ? ,,l l. rr.rle and tahlilnling

,11,[ I.
CerI i nl'. it disl r !'- I>, a

prse' . , ot Iiny] crltl e the T1r1.te

'r le-ie- it linit becaufe some Of t]e bi

tiind ,. and sollli O. f the besl jinforls d adlly[.l tiL, .... zh 1 l ,Ider'er. beeInIl ii h, a

I"'g, I - i . , i 1 Ill"Ild ,g ll i, I i

S mid r[i'nlmItally h elp ful plan. 1N will
dli aln is L rl f t ,,In to ie mtealInrrd ,t

in tIre rtilIl¥ of credit ,t bi-g l0 n tht
larger ri [un,* it h* mltj{ ]Ilini2 Jll Iih fittr'

}lri~ginl ri io llI C(o/T~ii)r¥e. OP *'tlr 0
Inectie eiOrrOIliy and nI- irif]Hl en:o in ]lie
rlirptei,,in of w}o],l .rI]saw e,,

ASHEVILLE, N. C.. TIMES
FeIrn,,v ]N, 1946

This 4rPpdcTS 'ltpOrt A i
prop med boa~, of a iltle ]e~ than' fmir
bill/.on dslisr- io (real Bltiati In iin

quliie.. ali;mihtto le poi/h to
recordl ht r a re rod iofln lrnt' Rnitj'l,
(~inl[rllei

l
ts OI1 tiltloban. withitiri Ihatan~ t};

rrttiri,,, Ittttlth 'ilo IlL 3FIr nient apain-<

SOUTH

It, \ l.irli.a. ..tt Il n Bri4sh and
w,,, i- .Terit .

RICHMOND, VA..
TIMES-DISPATCH

lh,h 8. Jl16

It take-s o~!l~l ~nimp arithmetic anti
nll krdia, li Irt, lii Of erononiic
latd a-l- d rlr Io c{eli the d tobacco
p eeitt arg'a, t ,)tLcrlied. i, the h ri, i i

e(! t iii ittiti. Iher abihity to lIIn¥ in
1ti I1 itrlll.r ii l I t ih r Tini, lit i lfl II 4il
si tll-, w'nil }ll 11r itl¥ impaired [I they

antlo take 11 hir n-
1

l Ilnrcllbasrs oft'lo . eIlt¥tr will .l..e a rullnus

S lliilll+ ,,1l it- Idtrln . f lit iV h nniidi to drivethe 'i- Ittl{ [,ri lnsh;rpf .e 'uctbacco

p kI sntI II II that dI, prIe mig-it fall
Io15 o rla l5I l t Ii ot, I ton tl a I hiir of

What ~ its now.

·. The tliitkh aI n t 11r bi [ fIItlign
Ilti]Mlirs in1 genll-iab aq sH Il with re

tnt tr'liarro.h

;pe : Ih~ l ..... I t o ....
,, It l c r groi t ,r arn! ot.tt..s in

i, IIIot.i.ea. to I. l el th lle Slenvtors a nli
[l.~ir(.l~tni~iie to vyel for tint ]liiat Any

tilnnltr rtf riprp ' fom Xi, itIIa to
Florida Iho opi,>-.e% ihi. eaeiit will be vot
ing gn, Iirt l , lrrIttrrr of the fariena Ih.e
I pli. ... i.. , i .d f r II i . l a.i.r. orf Ilis

lttrit -a''lfd, -

ORANGEBIRG. S. C..
'TIMES DEMOCRAT

}l..rI 9. 1916

T1I farI of illl attrf i s that tle
IBni-,h nmittre. in it' trtefelt t'-fino~n~m
IwIkl. si, It'l halle to ii l art fica] coIn

to keep I ig, INl hat i rllllnr, is
fnloflZli to (stalhlis~1 in the writiri [Z a free

ec.ttnn'y thlat will promi¢e m'tIrsarional
tirlei oni a nlinLb-lamion bash,. In rttnirn for
tile l0an dei wnl strergth', tir Bril is!'
financial pt-i tnI . our English speaking *
e mi-,ln afrree Io piay ball wit~h ii- ini regard
I iiei I..e .i, i1: ,t of wor],l trsr , p d

ANDERSON. S. C..
INDEPENDENT

II,,,]h g, 1~6

· . . >. aq .a nta- ,r of 1'''l in'I-1 recaldt
Iti ~i '1th1erln export.. thel EtnipJh] Itibnt -hiiinl,
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CII4L()IOT'E. N. C..
OBSERVER

1/r, h 8. 1 96 0

(h p<,p. rj IfIi Ia W ld 1,h h ....
o[a,)l n h n Congley if a m1 m

(ON~tD , [1 N[.'I ;. II.T If
'

I ..(tN SLF)1. MI E l ' AAi \XII A IR 131 V 1 (I
l I NIED STATES· T F.ld

f, e!!Jhi/ ultl*l Hiuitte ri~ t : h Ist e /a u o f ti h ei ri
theiri II r i a ii ai B itahi

MACON, GA.. TELEGRBPII
III r...qr 27. 1')M

hel p our iBi,�iin i cieigil i![h rs I' i
hire finht we Uiuit keep an ve oa reouglcnv.
h.t if ,we fa l to a ssit 1 neighl,.r arid a
f i i HI Iteiglii or. at that it is me4 an I

tlm ',ri- 'u hI1hail 'iff,-r
!if [,r , ,er ..¥

ANNISTON, ALA.. ST'AfR
I1,,,h 7. 1946

C ... arv ii w. hal >4uati EIatl d
O16,, a h] t (/ i,[i , i ,f t] r ,..ai l li'j nk

it. 'l h II I I Eli, P I l l b, [fl ils

BIRMINGIIAM. ALA.,
AGE-HEERALD

]fa, 2, 5. 19;¢)

Ihegi }q.flrga or, the iaIP toia B It i
eat nesIty to be hoped that dong these
hearhng'. tile fuhll. b,,il cIa' will he Pre

ted, alnld lhat an ittitli of uofpeuation

with Briatil ,ill I I orn glerd with an
aitullide of ralilsm. w"ih r,,PIct Iv wlat 1>
gmid for Atnenica

a finl v ] Lit l n a pA .Iodtleiilg ,l .... S] he

~OITTI

a the Bitili h}l a e grI uwtil iiarse re
iitd ing LI \m lli rI b e> rI t!,nllT. s lw
will not under tamd ii if tiu} alo fiail.
Neidiii will ;w -

C:OI1MBUS. GA.. ENQUIRER
or, A 1. 10,16

1 1 IIi il~ .,, ikd I dlnr ~ ill IIien
I. It it no ]ke that nioie? W] be

i¥l ft, , r du a g rft; liieflier I ,I,
ii,~ Mi ~,{h that ill i'i,. w ill hie susp, IrL~hiA.

jut favor of i:i: , 11]¢ii i ar' it: akinr' a irad
ihe Blili.h stiicly ,O It* ba fs4 of th

fiee [t \c , icI,, . uuI d t*, I u frmI. .*q ,el

L RAY, VA..
NEWS & CO! ItER

M.Ith 7. 1916

* ' Basically tire { 55 i, Ateh, i[O/lnant
power enme, gin front diii war. Po~tellttallv.
II is the grat altlioln of all ine. El

aehuiqar th¢ fl ll frui h of tIat gleat po, tu, Ir
il m1111 a ~Iii t ,,idr] lalet liJjp. That can
not he .e .I .t hrottlin x 'lii trad,. VX
aitr.n it itii, pe with t[he entire, world

again> .i, 'l : iitvih l',,an is -essc tia] to
,=(ap~ Sh h n ~atas1~1 1q,10 ,..,

CILEVELAND. TENN.,
BANNEIl

F</r t; ; lj), 1916

If ' ~ o n . t r uI i.~ ,e ,I
Ill he/lping laml/l0, ,n all Ihe fine p ]ilit ,al

car ip dtr ·i]'ut at l D ci hartN~ l Ouaks and

nl Frau ', alntil I on Gerr wo e Hile sl
of Peae,, [ill i, bill on III, ]h .... k ilf

I neI llub
1

l eri a li u ln I uo,,i * l tiii Or it W ill
be 4ajied Oway In toh i i uo,1 .ii z d

LOUISVILLE. KY.,
COI RIER-JO)RNAL

,l/ojh 8. 1946

n ithe worh] of (r,r tradIe. which
th l u o, itir jilr tr andl whh fir the corn
,l

t
u 'nltS B ritai n will g ue in nle lhi ]n i1

.ill help to uu' Ir P , Or Aen l :lil is a
oihlli credit ri-k. Site h r 1 d

tootler of onlrs in die pa> fidui. whet, lie

I



I

MID.WESTWe ouote --

I)11I1;701.. Vh~t ... I,, 'I" Is 11

a tD ,: i, inL IT t i TI
m,: f }u, rro*( ,{ dITeI inm II. !m

[aeturC ii -iiil~ii IIIII11 /i.. d. 1 good s

BRISTOL. VA.. 111LD,-COU RIER

; is[[ it ' I ' uQY} 4r !n ,etill Ih ,

i .: Ti l ' in l; I ,t r a ta m , w

'1]s p, qrE Is T tIs :rlI I I Io irI o I

Obal ?o lk i e: I n Ir A i ;,,i T, I; li] Iefp

In l.,d a (, n7,C ! '- , e I ].,

lid-II'"est

DETROIT I'REE PRESS

xi · ... n] l, ] . 191 w- l n k

[~- /, [:I/ (jr;/! rIA

Ili[ fiq1¢tryv, Iit i na inor ih; I } e

h ', o I II*: t Tl, s is,:m y I I I ,

if " ],r i si r Is.GITI[III ils
w[[~ w!~i h ~ !1,I I. ,it; O:, D, II1, I

D.: is rIf I ,Ill [[, n]; o [

D ~ Il, Tom~ ] I i IIll agl iif
thc I~t2f!s if open, n1fkl :1/Iid workd
nnld, r man niL I, s< I III th ]in will

tag i, w.ord g"od will 11 iq tic z m ,' t
Uh"I ¢f ¢611alcraL

CLEVELAND. O.,
PLAIN DEALER

A, Iea his ,f this newspaper know. we
... r... an are, id thc Tmiolon that lIz

BetnWols] Rank nf RTsT ITT, .. ,fm~an

D,,,I!jpsl looked itn th right di rection

:~siliance i,, nrltlo s necdlnF. hi frr rec,,n
.frt¢ oi b,,i"l* i! wollId 'LI [ it( ,ll I-I
fn l'. tllr 0111 ! ~~ e ar ilrqr : h'i b ar

(:.E .II\I. f) i T .III bY hI .. m

;I:, l··r;r1'l aim uit~e i:o i ~111r in !eh~

[e,", !1fl T; /01e {, [. . NV r if",a if*n IT

i;I i , 'IT, i T n· i ~I.

CLEVELAND. O., NE`WS

rh, I ' ls, ]i l ! iq , ,, II/ ..1

!: , i s lr, [ rh l mn i t-i g li
Itsl q L .1 , !~ fl,, [' istl~3e

s, r i. i, wrt ta[ IIIy"hI ' lnI iT v I s I

lB :,rv lr;,l thai s~andpnt l 'lY

JI ]L, T . 1I, I I, 'ig }t Cl12,,{, ~[ l ,.
iIn 1 I 'mI Tu, ~{ ! lr . I't T. `i. a
t!ar IT, rik ai I~ l illi,nls

CINCINNATE O. ENQ ?IIRER

This I IIII k, f is, . L.rg,, III',i

A I T-d rA ' iI IO,16

)Ilte , ):m T 1ri" k~t bkl r~i, " lh n ,e

I~ T ,]! eq!1[ II lutd I, II[[]t ode ,ire?
orr]/i; I , ir l I I),ll i, idina b r ]

:t I ,1 ] r II' I n l O l i;(! III1I]& i/ i 1i,

rr~ ,Ira .,n ,~! tI [hr, IIC i~Dnl q11 ,fI

YO! NCSTOWN. 0..
VINDICATOR TELEGRAM

h ,bi.... 13 946

.. Em ! rge a people as die, Bril

m.1,/ .,,~,!]fl, "do wilh~l!ndi makeTII d,,"
'[heirt p. iNIi,:d;1 }cadts]Dve its ,take
leo/ilsl of Ih,! dissal sfacir

Re.ai. Ii I I 'his il,,rT-:l, as w D 3
,ause Ihw ,gsr, IgBrJii IT !houl have
relief im~tirln rud, ogres shouldd
promtptly grai; Ilw ¢edi Iwhih TiT]] enable
Prhe Mlinisee Aden to increase fthe ,,



We quote
p, ;t linlq !;¥- r i mhr ar th; tl lakin g

'" "I~ ~ ~~ me..i · K·l·- nr ni iiil otl t (,f ·;;i o l-r e lph'> } m
fa ' 'Ut I oIll rf LW V Iiitl

IIGAIII, IND. POST-TI UNE

./ i~ nL Tni qq l/ t, hld

Itlh ii [,I q l i il

a ~ il aI !:,I a 2 Ii( i l,
,> bmhl ,, anl· :~··~! ; n k~it ·A t',r lii t'i,

m wlt(iitr vl tlt l,,tNrrIilI t ii lII
fil, 'i ~ lid I ih p (1f It ge

ithi w ,r I It At i pt~ " f lia~t! L It ont lith

I ! ri i y i f 'le rs o fI
dp l,,an ald de i~ n[rl' II ,,-

hip ire iliiit i i i . n d I3 tif liL. eawd< rh

r hi , ,o[ -, ''I fl"gitgh

Oh FO".~, R Efit~l W A h . , I., D11 .. i 1

lial t "n i s, i pttte a pparent J rlg I ·l eanhi I

e ii i t w : o~ o: ll ] l, , lp o ]i, wI

Iry t ier cr dit i s re es ia li heti ] tr tou

hlGYN. ILL.. COUiRIII NE Si
Jr..srt 3'. 1 11

E -E,1 rian d 'ai h bb leTM d ttit. ec"
n]ni cal'. Tlh e neder d lsh p if lie. i not to
rhic( n ti i to eilC el iitIoic w , ind h wi t if

fir ie. We ar1 in p sit . io n ito Ften d its
Tlrp. ]a s t we ' ere in 19W anil hed r
atlre. Ian it .eli i , e i rateiitl i t oa oir

p at, if ,, failed II I 1 to .... It i& Ih..pP
tntM. for ..n re a.ol... baitt G'at Br1,tat,
heoi ic .rehbilitated as j tieklv a. polsible.
sp the wr o nation!. Brtlainl and] tim Lnil·e l

FORT, WAS'NE ,,ND.. L, .

Statet. hae orR ik l tToElte r it, ir,,
,i , I i ,s wire oiallp r in pean e. Ihit

MID.WEST

) i I ...... if T c inie orr¥ v per

[ < nblr 7, IO'l1'

,, i, , : d K il? ,i
" t it li Id ~ T1o

iI · ;,f [ld!; in a, n ¢; I H in¢tlI wi

i2 ;i , i t3i;k I- nid [ i

Febr,, !5 19: 6

alnlid s};,], [u:r 'Ink a~d, d a. ailnl ~nelsn

i . I.A. kd . If r .. t Uad
Pfbr ,,i '0 " " V l i

Ban lOOMINtO'I I Pg

r frih ib< h ,iay ti e 2'a30

wl ein w e trai I gooa. flr [mi ]t, gildh wo

3I;Si (iM a l ia { l , {iDi1 { if tiiirqird I

df tish 1[a ni n, r.[ 1d e or'.r

BlOOMINGTON. IIl.,
PANTAGRBAPII

tcbrtnnry 22. 19T,

· .The Pania graph Itn i i mt te loan
shmiod be made. 13he reason we think so
i lair lwlif that the oan Vi an ilvesllent
in Die American way, of life. Sonme oppo-

ton of dthe lorn sa ii is a snibsiy from
a free enterprls inat03lin Io make Great
flrirain moire crica] it We hold Ili* op.

(CARTHAGE. ILL,. JOURNAL
te rtmwrr 20. 194.

·. t},e Brit, h loin may be the mayor
iheteriiliiilg fn~thir 'ilwhher we ]ive ina
world of li ght shiut ec, mom is and trading

b<(i (nto Mich ai private Amercran bu's.

I



We quote "---

of which at astl Iradis ie Ani IIan ay .
fre ly .n r II forIti.e. . wi h tarilal5 loti i

the [lited ate s hte tnlid hir ovar eiemtld

Ie he .... Ibility o, pmgrfloyrni til Itp
tECATil Ued IfL Thu RE de't get thr

bait. Hi 'ait may i ,' to reo,,rt tio i ,
.1 ii

T
lf idi makei tradtg I"ir/e]il'

[lie oltieuei. o Tidp lin l t
i will Ile restri, ed. i e

Ilb reeItliiiil' G.rea i Britain i IIlaI}i] to
buy ldmt sh, needs fr rom tiei d Sit ae

SPRINGFIEILD. ILl..
SI A F JOURNAL

..br..i.r 23. 1916

SibIwy. wit growing eoalizat ion of ou
w ree. in world aflail.s , e II ner{ian

piriicni accelting the $3,750,00.000 loani
Io Grlat Ilrtaull as Fe riM o 1( re'e wrationw

ei"Ionm.y.. The mimediat need i
· owift ratification ff the Birih 1 inoanr Ltr
rieii. and a rein] limu bs tioretary salrxtieni

df intent incorporated iI a r.und and f.ar.

KANSAS CITY, MO.. STAl
i*bruary 25, 1916

lord FIaIifaf. tie retiring Britmih aras
ialdhr to the I nited States, has said that if

3 S~ iJ eilk .o]lar loab to } ds hijujeir¥ it

actiOui mirit well Create eI. e.... i.i" e difflcul.

whle rolijicatirin. of (reat Ilriain's trad,,

felt lhreighiout the whole worl d. The
Eonrs atached t the pending loan

MID-WEST'

]h~i n with the eaJIL 11a{ -lllbLit{¥14 re
}tallite he, epirt rdei'rie- anId sIa
tile {er lo.,,e c Npionev. ,No Ca], he
-n lugihi t[he rneierttres twl{ jerodurne the~

Ie ieeld fleet. Ilut cllers iC at Ial~an<
asbh geHmli in epviieme {ios b~liingad, liri tiIla , tl , ildl. The ide]lT fexample,

Rih i Iate i.an <an do ili trirk IP
4ii .11ll

ST. L(( IS., M..
GLOBE DEMOCRAT

f*bruilr, i 21. .)6

o Ie, ie I Ia iil allyI bI I.n.

iri.ai . .oft
70 imlll* ~ } rlll r Ihlr lricn IdIla dir iii

hi ',,,a Slith ..I.Ilh niln ii tt]or Cttl
thanl~ oV Ofhe I TLt¢'d States. na lie hta~

li{?eI for ?ql,,eTatin31 . Ujrilr anl areeehi cr~ed{t
Xhinle of~ering thal credir to rebnild [mtluua]
"radl. thII, .e li.n al Iby a hriwd hi of
YahbikL trading, has al]o gained pledges of
freer worlin riiemnmic, an en] to intari
fireerencee balbhnitnt of ,exchange bar
r Tir. h Ti ral is a -..m.l piece ofac
,ion12w -tatesoraf{.

ST. LOUIS, MO.,
POST DISPATCH

February 20. 1946

T.ie idea of the loan, as is aio
ied in the Mirror of Public Opin
tl is ifoen ip and stimulate world

Irae. If it seced, l,]lh parlis to ii
will pro-per. It is not a dead weight like
a war oan, ilt a find that will li6, i
(mr onmtru ntivr anid prodtrlye purprse, If
Hraiin had not. hso weakeined by the
iar Ih hlan wliri inil lie, neded: as ii
is, the foin is a Flint in the arm tm perrmi
B, itain to hearsine n all e fel ilglt ill world

ialirkets aainii. The Braitton Woods agree
lei'rUSn , ~la/We¥¢*C l ilr ef ltohs same lpi"rl"eh
ill I may lie over a Ingner range of time.

ilh not meet the needs of { i hiiniediala
preoea

In rt.rn for tile hypodermic we offer.
Ilie Brlit h make many colrtrresn to Is.
Some of these eoneesoins they made with
ihe greates' t rel'lianre. In general, the
Biilth Empiie is to be opened ip to trade
with he United Staies. whereas otherwise,

50



We quote "---
i -clfp~ ,ueccI th. BrIif-h WI!LI,.dI h t,
had t.. build almos0~t i[, 1'nabhi, tariff
icoil- arra'] tit E mitre. I Ihlr Britlis
WeVe raonapllred to blrawt tI mnislv wilhin

, Itpire al f tl, I itjd Stas w ere

elesle're. the rthanc- r,f ropeI-iy atid
peace ererlsihere v.cii] uhe jeopar,i l.it

This , JLi ll li . lt IO la ni (,d ,"rd. Jr
otdld tiwmin ]lsr -tandard- !i I>Llia

",r wd an , rderio pr~, -,, that
'l h e Joain a 'lile ilt will &J 'N[Vti[l'

rI'*trrlJl . .11 .t il xi.t. But wiea ti

etition. hith all it- Ibenmfit<. (an fraoieil,

* t, y *K %T ,tT lr la it, It, , i , ii, hln arilrr,
,ElL itt, iI I<',. the Ia eedt ixTdEctd

II ... IA.. tire i.... .. ed

ariktni 'il Ito Lhe'n ba l t e ai enlro itr

FlB CpIg;lml-in llluils L[ nill membelrs

oftdue (,dlhrlrrliaing I,[. for itw

re ri' lartiairin, li u,rlipr r diaItreIs ImO
ride,~n (elat Briraiin ani Am emria ;tanrafoli

For G('rgri to vtlid to iTlrae Sm'

plqull (e , ii i ttd e to rout 0tilhia 11a 1l 1lo ie U [(la lilaltoir p /al fa

DES MOINES, IOWA. TRIBI NE
Fbri.ari 19. 1946

if· i'delltrlI i Ll u tt [lllie s(.

a way as to aTw fliryI aeti'i and Intr
5Iritei r pjd P or in world ... lie. then
we give Britain no alternativ '. She must

willnh Io lake latll ril- on her rreover)'

us5, We smite. bl%, rte re-out-am I. lrIImen
trade sh, induce pro perity.

W, did]'t ,-k fr tlh role. tA,

xddlto Illl it.I hax, ct Ils in tle role

WXE IRE II! X3d w,¥'d brter tu. t di-
-,dtd it cd it atit-ly,

INDIANOLA, I4.. TRIBUNE

America ,rild be ,reatly benefited

MID-W EST

tl;l A D, O],d will profit by billion
tharough trade with (}reat Britain and' he:r

oiler Itlatio> II. l ,t lld pay il nl d ihlar
in a[iske he bate if nlrr a cent

it wa pala hI rl.k rr i i prveilti
atrhtn- ¥.oild ¥r, aiiad last wihlat it
:Il n ,eitjaill/v wuitl do. who whulu car ,

,//liet it [ eer wa paid barc k

IEI)Nl)OID FALLS. MINN..
G VZE'I'IE
111%/6 S. ]lut1%

I CN If:E I` lERI [NYONFE
i ll ai hl ] t d I I, I, i ,,i faItIl l I il.

Ilt 5hia. heel1, eltrr,[ri e '[aln't "iiq
t, jtrif. roinlgi ,qij,poe the lroan t, t lritain
Ilt W h ill .... tt Ii failh o. . nIt...

i
. be I, r"

h, ...h I o .. i lf',d ,It h , o relfem' hilpt o

,l rt ]fat and ptenidallx srol,
ally·

PARK RAPIDS, MINN.. ENT.
cy b..oy. 2l. 1916

rWr arte Of thi Olannior hali tIlls
1r ill]It sh.Hha auis mak tile hlnn to Blilain
is a laltter of god bIui[ ila" ,ii at ne

ha. knh rake addit rinal .relii avaniaslde for
it' (ltenv who art siai] hitd I reeId fitlanuciog
,''#r a rittical period].

We dio nor look lipOn li(, Illal as ai gift.
however. we mta¶ lie indihleiI hi Britain
for mainag tie ..ar ,es. rostly Io its inl

ites saerif Tl. Britain i- or Il.est cU5-
tillalr If le i not accre, tlodared at this
tem w, will lose his 'aralalie trade.

It eems to 1l t i a, aimple as that
Ituall pare/iudice. aria olaTionisnl are

omitted.

HIBBING, MINN., TRIBINE
.Februry ii. 9169

·- lblfeal of tire hlert w.la, force
Hettirit to rain-a her iti if agrain4i its snd
iter inllo separate trade, ,ln.rr nlit with
'tiler e(uintra. Thi, Worlrl redite olr na-
)iraIl inioIre drastically . \iorcover it

mold sart( a wtinrldlr e (onnollc war.
(i-ttgi in

4
molly moie billion- Ilan the

.i.ii1jlt Iof thI loan
TIC Tfila fa.s, ItIe , IroI.seuI loan,,,

Ira Brilain. preidedl it ioui*lahtad in a
llrnes-ik-e I ia arinert with a t<rotg g r iaran
tee that ithe money will be padl back with
iiterest.
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MAI)SON. MINN.. IND.PRESS

WTIc A I, 19 F

Ti./r'e i alte the n,,ld fa Briits!
miainertty- gi! its ,Ire'l g'iIg If w,

Ire 1 ,,v B 1¥i %imi, tra·de ITe ,, t Itql [

ll ')Ti e C ( .Ii arT.] w .-I I, to w e c ma l t1

andII if tI t, xtlt mll ' of l, Bremxti-h us

lia,,l ii t I c,', cx trn ii T,1]:,r % ,1wf
ardl , dT ~< T!tI hie w i' olu T Vi \,xI'rxcai

f u n ''', I'l- t s c12'4, mny r a . e V e l i

I t , I I IT l n f we ? k dIc hi'

TOPEKA. KANSXS
STATE JOT RNAL.

I lot l 12, 1 946

If pm;i , t re i ton I ! -nj , O, IIIai -e iia . Tol T i/T a) c iuto lcrr W ill, cr ed it

I } IIT h Ilia m} inI Tihe p Io Cte lofn, is

II im i, af dr, 1t Itif ,lr b
tn'' Tin ' iT tnl h ir best toiii] -l , of credilt

whi l . a Ty att r l'ot <' lp , farm. iP o ur

ohr ph, t r if idi e nxorv It wuld bo

i,ilITt with a h dtw cahl p,'a tii¢ IalanrI,
dltl, I. hIuvm lc" lmirle xr. aor idnar T"'

,If t} II [: [, rlo n ht> Brtn Ca

ha'e the heip fl :.... . a'yr d,,d tranqlilit

PARSONS., K ANSAS , S IUN

AlanIle If it ,alce the lan to help ae

WEST'

·,71 if ! I .a d Ithnt i c, dcnce iha

I'~~~~~~~~M
r: l~ OL

WVINFIEI), KA.NS AS. COI RIER
I . 1(916

very f'ji i rlari r Iro

·l )fI e II , vr i.ital w'a on

r wI l hl Ii I' i in iL, 111·r;,he lhe cT o{

I i · Ti Li· ,lII: t rn;I i t"l ihvnr i*lt',""v ralif fyns tl aI eep nt al , ]m ;ati,,nal udimi];fstrafon
w llh ir [/l [i ll cv anal ,m ilit ;n a

T iS< I / 0,n t be tI m l iI I ve1 it has

ait iit ai nalt. Anr jrahtocYrp

tht, Brii, I i aI gl'i' lg crp.niIn

Iimelm TT'",i

BISIMARCK. N. D.. TRIBU NE
I . I, UI ng clr4iT PebIi; a ii1 9 it 5lhtl. 1h( 9 i4i6

ploi ll to rpm,' tim.' n to Brit in har et

ihe fir't acE' greail hI benfit which
coimein im tsi s lhe Iovisio that Brtamn
rOveO'' tin' trade reihtaints throllg,, lh t her

i.pire aIrind brea. k f the bieril ine ".
Thie, re on I ,f .ldlee ,irladi rpiahl

and ilt eination of B.iti'in's moyl etaT
intn, dpoekes oT AIiir'rr!l exprrter'.
An xI( Uo n/urLl liml,.' llIm

~
\n1/, <cam, farmer

i an r xporter.

'hF [at 'lxh' The hI>nlr one c,]d honlestl
Iay f I a {lo]an ]s hpoa

t> N*orth lakol~tL farmels .

West

SAN FRANCISCO CHRONICLE
Decerber 7. 191>

There* Ps the cvl,,idoratirI hat r, is i m
[l1llall{'to [Ie United States to have Great
lr[mIaTI c onti ne 'Ire am. y weaken

,g of Britain wIo,,i Ihde a weakening of the
oIiled State<. front he land point of credit

no ..}er co.ntry oI l,arth ,old be at bet.
ttr risk.... I For .e r..ason or another, we
thaIl probably find cxcr]evr Taking loans



WESTWe quote "
I, ., l,,lbe o[ oftheb, ¢It, l. : ... I b alI

b~- forlunar if we fitl ia a/; I-F j u I h
Iik* d* II"4 II~ ¢,- Ielemcnl~ ,f I'lrl T} IrI IiI

OAKLAND, CAL.. TRIBUNE
FebI .... 18. 1916

...c..r.ay ByltrI hII, p,.t tbe cIte
1,biarl:: Tbh toityd K.i..loI dlelInd, on

"m"il; D/ hr'~' D iEs ocozao[]l¥ in rolred Ion

I}tic, ' kitod in ill II ilcd Sitate. Iand, un

e h llttl (nh dpitm b

Ixlhqa~C ir [S 118;51, ODiin {tod in nir Yotm I

Bi ./1 1. f· ...ilg 1,iTiheg I, ,re licld"n Na
1 ,,l[] ila, Sh, , I lifts "I,, qtl l m"y and th~

I.Ir I.... lil i m

, n), I KJ'I{ro I r I [ 4 IrIcia I fad'Id ,I rig

E, ; If 1hl., o[ hP o d ,TIf n iinot¢ Ii,,

.p Bz~h herod, }edil ,o any oher

hlkll lip~ nMy ,, p [i

~}l]/in o (, ilj ]ilpelal trad preferi(

i vcni ut IIf aitd lb,,III ra irlhe. The Jls fj y o

GLENDALE, CA'L1..
NEWS-PRESS

],:nu.. 1 7. 1916

·r~ [r1 ailsi hEhSSsanpinlllen and~ l~ih
hi .. . ....hn It':I [zaiiP Itd j,~J~, dh,

hmn , e Itm beI, defnde to h hilt. Whbou:,
;r (:~ea 110l In.ui IIm f "r ei I gI,

....... il~ ili Ais vr i t ,i f ir ;I ii ·Ii lid

ftr IIIef IqnlM, ha*,, Thsl
,r'tlb ,nOI by th, tlhng I,,, nIm[ f......

ASTORIA. ORE.,
ASTO RIAN-BUDGET

ltIarh 13. I9/6

quat e ir , .hea Bltah
~i~~~i~ hilielr i illas ii ( i",tt l ila i

is being aclyn . .eI bor ,te as ,ec
esryr* to ~¢Md eI'ac

,lcfiitt i from / d4

13ax l l b eli m ue w e / l,1 ,,d Iv ;it.ti ul mt k I i.... kl%. W e ,mul g r,f a~il/

t,{s ha~t[, I. .... It' igIf bax, p-o p.ml

n t i t ll g ]ii, ttr !{II on its fict

I ]I, If 1, II I.A I 'ith Il II, I ,,I III. t; ii ~Jgh[ iI(> 1,,]1 tl Tlse tipi il, hI,

p~i v; .f k,1 eling11 nafh w[[lli·~ i}Ji, r~lll
fi, It~ a p, ll. Th e '[ ~ p", Itad~

f4i i~i it 14. ~l. IoH f ha"le h... Ir If
-, I I w pll {~ I¥ ,, ttm k , i

EU GENE. ORE..
REG(ISTER GUARD

[rzrJIr) it . 1916

I I i4 illp~121h th~iT ,eiil {z Bi il I

LII, J}{ .[ 11,' A amp ¥1

i~,, ¥ tr ItLp m I' l : highT3

{;u l[ ,ziH(i t [) [ a }f t,) .. . I I I

II, d h ,q l 16i 1916

W~{('~rI~ d i *xa p] I,[ bunt teitk onht

II~~~~~~~~~~~~~~~~~~I

mt a fnl lll ion ,, L,, ]fhi

SEA I~T 'I' Th I MES

~iiain f li i n Tine ' ain.t; tl r ollr O i n
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ortlidghl. WV are a$ked to inLvs tlhis lrn
Ii hiceirhi piosperty Tiat Ih a ISoo

di lieriTplil ior the loan.

PORTIAND OREGONIAN
Februry 1. 1946

.itder the aglreemlen we not onlx
rrel. we ine.. , We il..e. ill a prograi

make le 1Ff lie world> capaehi fIi
.le prodillctiiio n a.1,I it greIler g apaeit

erniLLime. br Iri.pare our own I.o.e..
for lhe fact that ,ietiifie pLrigiis ire il,

liuqry and agtl lieu has cae d It., il
i fity nati,,nai selEsufteienll afnd

]iiFg. I"Leae and pro-perdl evrerwhere

Soltulwesl

PHOENIX, ARIZ., GAZET'TE
ILIrh 4. 19¢6

.liil fact about dle. loan ptow thahi
cI eI a hardheaded ¾mrriian ileets rl itt.

hicih perhlap arsiuni for pa.r of ti,
*F-Iliccgl[ .in eearranldI briTils idligndi
liLo

fufir lie watr B pilah/irniliritfd one fifll
,of all tbh wohrld's exlp.r[.. It wa llle lil,
lbest cimtollter of se¥y.ra] couniries. intsbid
ig liiiti oe. Since lil wa. BRitil, imprl-
ha'e eire1, cut to onie thid

B"rtiai pair' for herh prewar impot liii
ithree mlia. One waP ntabufairird good-
rei longer availablle lebinsue of hcombl~i-oeee
fadtoie~. ABnitler was eleores from nver
tus iflestl~llts, n..n. el[ whi, hilave evil'

been sold or deqroeI Tice third was earn,
i f i hir merclihant ltl. a great I erimF
o wheich was iunk duerinb [he . ar.

Our ]hq cniestdhoilc eiult tlhrefre (reci
"Iriet n well a, fate the il, il gi gaiti
prohlelds of peaetime. rIeontr ion,. Wi h
nut ll e credit which dhi Amrerican lone,
offers,. she has no way of becoming a good
cutomer again. She will pind our loan on

fond and raw materiais. not on consumer
goods wiihb vould compete with the oul
puLLt of her own new factorie ...

SOUTHWEST

CUERO, TEX., RECORD
February 8. 1946

·Brilaihs I o i k nod with America loyal
ih itru h thile greatest of wars, and has

i her biest to lstore the world to de
:reny and coperatioun. A rather muual
dlilike for each other in some w liys.
ipretty well sorn itself out. Differertl as
Tllo, iWli nations are. we are utostly of

asilar bloo.d and institutions., and the los
or alieansion of itllher would be a I raged
f,,r ie world. Between is sian.Ls Ceaad.

aa frilnc'd and mei.at. r e. f b.olt. United
we tanid. and divided. we would baves Iot
m is ilile than we cave ow. . -.

Sid 3 aWl ia .... i if tilhe rOi I

I.id ti, tlis molern world timil it gls
gling ogCin

FORT SMITH, ARK..
TIMES-RECODRD

February 8, 1946

. It wihdit he. ch ief d t fe A..g..I
American relationa if that approval were

tmhO.liiig wiHlloti loud fexpesson [of ii
ItiBt in ilie good faith and honesty 4f iih
Bji-ih. T11e fat that most congresmie...
*daee~itinlg [0 the loan are isolationists shiel.li
lie a [Ltily good guide for cttizna in reach
ilg tihitj own crnclersions as tO advisahilil,
'if he loan.

Too, intehi ei'm sis is being plf.d leI

for..if hie ,an on the Saciia Clu gi. l ce

I ciele Su.. If rie' my I.e believwd. Ihe
ianl i< solcly for il beinefit of Britain anL
lb, I .led SiaIe les nbotling to aiim anid
I [t,, lee ]eM Thlt. of .o..re. is far [Tmin
t Le I..it. It IhotLld Iy w he evilenr hlat

Ile I niiteI States hannot ,hae e ...l.iei.I
prospci~y Wheji i~ttlhe major nallon ire.1i'l, IlhNril iirpijet 1SOTete ecoeteie heaill. Neiher ;
ii ilik el hays, lirign ae iea l, Iea

.ital.is.IL The whole trend of lir foreig.
pidicy has been ,t by recognition of these
facrt[ and to dil¥r tie le(nu wuillld be in
dhrecl roniradi]cl tin o he t] pl.-..

TY LER. TEX.. TIMES
Februar 1. 1941

.ha, we mut remelnber is that
Brltain iind Io be til best customer fo,
nlir raw materiafl and some of our manu

A4
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faetured goods. I 1918, l'ast year befoe
Warld War II, -he boulght form us S620.

)O.OO wmoth of coeln, wheat. oil. tobacco
aiahilmry. lloor vehicesm ant] mtoving pic

ire filn. IShe again wii hbe or besh cGa
lnher if ,she an secure the initial (.illar

w 'i which to start the cycle of Irade. 1iir
ieid. are h ul rgntl at the nloment, it N
cxpeeled ihr 1416 purchases 1 0o1Id be 5
1tOO..(0}0). a izable part oi the lail

TULSA. OKIA.. ThRIBUNE
ifrer 4. 19R

The Tiesperhr plilghit the Il'il"ef
K iingd d. , i l wl r irl nrp rec ntrdl in

lmeiI..a . ...

"iTe is pimli ig c. a l ndr antlqta l l
nlbthods at one [hmrilh thle CnifIlley iern
orker atlained in \h, wn. lIb, milh,,rial

la s'pre iia e d thal ir, jl'ite of I l ;~

SOUTHWEST

wage- ie- cus petm unit of manlfuacturc has
rie ,eauilv. r[I population [ faiing

itr rnelien. nt marine hba la rgly dsi.ap-
p¢al''ii and her financial suprniac' is long
grie lie i' indudging in desp.eraie .. ria

L it xperljments in an eflort ci, ford and,'
ci.,the her petople ....

· k.rm'ercca n, te. on ih~o<< w lhit h oald n
-ctdltitanla love for Ihe king and his, ell
pilie qliodd. i~nmdpr on Britains plight.

ihr iflce ,Britis, Empire falls aallt in the
nxt~ general inn we mutlS radical]y re-orleo

imr traditional thinking on foreign policy
hte hpastl 15) years Britain ha. succe-

-Civ dlen ilie greates t menace, o1 greal
'at r itva and finally our warnlst allv. The

preent generario n merica has enn
I .. look iuen her ap our co-champion in
mainainilng the sianii quo, il 6ghlng
il¢iW tlmiretnening comnines of powers iblhi
i ht-lrlirpe and in the Olienlt. As she ].<es

pciwer vC lose a prop and we will not help
llrlv by imagining the prp stl l

flinre..
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