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Rail mnd Motor Share t Pace for Moderate StockTrJing---CC d Adrn
By cAiL N A. SW"MLT,

Esser the eaobent , Utflte4

and the Chilans Wne firm
Securities mrket. had

firmly In their favor Oant er
the bullish PrOi ect of p 5e -
the Ru mat ocu pted r and
the Amrrn fore surged
actres what remaina of {krWany.
Mroer, frtut flush of cw*
fidence in the ch¢ne aisil
traton at Washlngt0. baa - yet
not trnt diluted A. a result
any hina so far doae.

gla4 t~ mPI~ob 01. to

q th e r ae, d his number 4
tending to incren. Aa (orte

swovemets for forwai or
bwckward.

Intergee is ruwning high in th
San Franeia peace conference,
,r postwar planning oonerenome,
but what r omes out of the
gathering hardly wll be a de
clste lnfllenr in securites mar
lwts for at least a long time it
unfavorahie; and if favormlP it
will he ovnehadowed by domes
te prmoblemn Ther i an under

tiot w fthe f ac ta Oit o f that,
as *1 the haarlo wilt hI the

erhaps too much spotlght. hat
telding Is baled eot - any belief

theL hrat ran bedon te s
not otJ the utm ost
theP 9trld. but th at, it expeh ta
tinf jaore ra farable, tooLi

inderd-anything les than Pet
aetion may be all the more ds
pohnting.
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