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Trade Pacts Extension
Both friends and foes of the penc

init hill to extend the life of the reip
roeal trade agreements act appear tc
have failed to hring out certain perti-
nent facts. in its advocacy of that part
of the measure which would authorize
reduction of tariff duty rates by a maxi-
mum of 75 per cent of those existing in
1934, the Administration has cited the
United Kingdom and Canada as leading
examples of countries to which we had
little or nothing left to offer in the way
of tariff concessions. If we expected to
obtain from them furtler lowering of
their barriers to our goods, we must be
able to show them similar inducements.

Now we think a few pointed ques-
tions might well be asked of witnesses
before the House WVays and Means
Committee. What tariff rates on either
side are limiting, or threatening after
the war to linit our trade with Carnada
or thile United Kingdom? Ilow do the
duties rcmaining at the frontiers of the
three countries compare quantitati6vel
with seling prices within the heborders of
each? What other countries are there
to which we ha'e nothing left to offer?
What. precisely, have they to offer us
in reduction of tariffs which are actu-
ally keeping our exportables out?'

In the a!.,ne of such information.
recitals of the good rcIult, which have
followed agreements made under the
present act seem largely irrelevant. as
do general statements about the duty
resting upon us to play the good neigh-
bor and about the commercial advan-
tages to accrue to us from doing so.
And there is the further question
whether a na;ion with which we have
made a tariff-reducing agreement may
not restrict purchases of Aner:can
goods by its nationals throwrh the ap-
piicatlon of inmport quotas or restric-
tions on their purchases of dollar
exchange. Adoption of the Bretton
Woods Monetary Fund plan wofiifot
necessarfly do away with quota and ,x-
change shackles on international trade.
That document, on the contrary, con-
tains provisions which may easily he
interpreted as permitting them, if they
are or may be represented as being 4n-
scquences of the present war.,

Irhe case for extension of the t 'de
agr.oments act in its present fnrn is
strtng; that for increasing the execu-
tive authority over specific duty rates
has not yet been made.


