
(Tje $oxrai_ of ComIercIe

APR 9
Blet/on~'oods r Ai Iuture, buIlnes, labor .d.1 Ifvonable to Arerea. a point nf

conostituting the Nato Adoption of the propl. lan0n a socia ertion. intention- a.l-mrnent will nO sole anl.l

pBopoRpls for both the Monstary "erts but it will enoirage the in,rsd and the ,an as At - Aions or wrld to ut the
means foYr the re.establl.sh other commercisl and ponomrot poM-Ba. ;ino Committee Due ment of multilateral, non-discrlmi. iCieS that are necssry to attain

_ ntory traill thl"oghout the the go.]to Pass Issue for Full wo.rld.' Th commuilte U that ptnl,-

Debate on Floor Warning that rejectio of the he postponed inl1 su.h anion n
t-uIrsWold result in this coun- be taken in the light of experienccBy M. P. LAM 'try's 'flndlng itself isolated under the provisions for amend-

WAIINGTO, Apri 22.-the world of hostile economic blot tha are included In the,pril -Th~e theNPA said: priate Interestrs Plans for both the nd and theH"ouse Blankin and Currency Corn- I the United St would tn bank. T inroductinn of amend-
mitte. is espected here to report have to face the neceuity of o r- ments dellin with the bsle At ril-
out the ]retton Woods Islati peting or bargaining tn State- tre of the propose, d institition at
tor actior by the Ho.., af Re,- ,'ontrolled pore eonomicthis time. the, opt sserts wouldno

fora cti on by teunits Bilatera l agreem ent* and ihe vey dangeron. If a call for
sAtsve dllbt, manifold dscrlmnationt would e- basic amendment i made, otherDespite doubts that hae pie-. c the rule rather than the an- voices than ours will he herd. he

vaill heretofore that the Beetlo yinylg n.rception" committee points ni, ] Our demenids
Woods proposal. could muster bu According to the view taken by woul" binK forth furthr demandslleint opet I, th the NPA group, 'the tree enter- . o Ifl dame ntal changes on h
ficient .upoprt in ommittee, the o prise system in foreign trade, at art or ohr untie. AnnA her
group is expected to send the meas- least. would be eriously erippled "Y sucIt a Conferenceoe fllI. ng

e along to te ouse and thus and the United States would piob- a rejection by the iUnilted state ofgin the ntire membership ably have to match the State man oPro arrived at ater
Zhl Ce to pRl on the issue. agemet of other group, year and half of work. wuld int

IhdiVldual member, could thu V i nent Britain vary on therx be likely to take pia.e In Ute ameI dlvldual members could thus tent I which State controlllaborat andwlmhhold any objctions whichthey be ex rted over economic life. the search for a Solution that prsnllhave to the plans and would re-
serve freedom to oppose the ss. udy oint out. Cortinuaton h rtt Wood.

extension of the Controlled The group. ehairm.n·d sterlngyurea on the floor. May, assistant io the president of
Strong s~ppn Pa-l e s the foreign ..ecnmic polity Mrraw-ilr Publishn C o

obJeCtive of an influential British cidesmon is ebsrs Cobert,
B~cause ofrn the broad interntion. U p wuhich eigorousiy oppocses .l atln, vice president of W.Ai questions raised and the ims rettn Woods agreements. Under R r.ae & C. M. Patchin, o-of the Ppal United ,uch a policy, member nations ever withheld full concurrencel in

otrac"I'ell' pPolicy, p fIthe sterling area would find it ec the report and in a dissentingStte rs foreign policy, Indi vidual ho mlea y prefera ble to ta e w it stntem ent objeted to sterling are..,mereee of th eeommtt t nombiclly preferable to trade wiAr
I e m bers o th co m t e a - be G reat B ritin arether than w kh th e arran gem ents w hich . he said w u ld
Maedi to e r eluctn t l ow hp lUn ited States, The rsuit would militate against ulllateral trade
pste den t h e vi ws t:be increasingly to lolat the ard currency relations of preventprevent the House as a whole
Congress from passling on the - nited ate rom tadiconvertbliity of member ur.

Lb.these nations Such Are from sterling into dollcrs.
The strong support given by w l promote covnscious eo Withot onvertib lityPrfesident Truman to the ontrover a d lead to the dh ltl Utility no tar as thesial monetary fund a well as to mn o rival ronom locto tn of multilateral tradethe Int.m.ernationa Reconstruction committee warns. elationis concerned,' Mr. Pat.Bank it alsoa factor in tI In h United States, the emphasis said

Inne.e believed to exist in is placed on the revival of world-
committee to open the way for i'ide, non-dlserimnnatiry, multi-
House con·ldertlon lateral sapotentally great c.ed

A number of committee members itJt nation with arge gold reserves
had exhlblted sufficlent skeptcispm band the most widely acceptable
or opposition to the Bretton Woods rey In the world,. the United
pne to warranit the belief that dftat can only bn rom sup-feat of the measure by the goup pression by other countries of their
iL a possibility to be reckoned with restrictions on international pay-
More rent events, Ihowever, re ment. With many industries unIJ
bealleved to have modified this itu-l pro-
ation suffIlelntly so that a green duction of goods desired by otherlight, without ommitment, may at nations, this country needs equality'leart be epected, orf .. es. to foreign markets andCompetition With M State- con- assurance of stable monetary par-

t p erful .onomi uns ties.
w eanhil* 5*f as the Mter Will Enrouge World EffoflV

at f -wIth which private gh acceptance
A businessshe hip in the institu ro

ton Wcr. ae r Bretton Woods. the world
Jeted. would ofollon w poliies .7'fitt tgt


