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NAI GROUP BA O t iE country "Wt OUld be d Je
p, and the raulting eono4BRLD BANK, IFIUN iolaton would place the Ul
State, in most advers trldth
position, acording to the commit-
tee.

Separate InstitutiJn o aBe pVate interests in the United
ton Woods Proposal Endorsed S e would then have to face the

necessity of competing or brglin-
as 'American Triumph' ing with State-controlled powerful

economic unita," said the stat:-
s..]aJ to T aw w¥- The committee eraphv~is z that

WASHINGTON. 'April 2 the International Monetary Fund
United States approval of the was a compromise between Britih
Bretton Woods proposals for i [and American views., Under the
International Bank and Monetary J d a Britainae. o
Fund was urged by a onteo noc yt, to abandon ex-
the National Planning AociaUon hange controls and other diserim-
today as "a necessary mean,.' natons and to aid i n stabilizing
re-establishing "multi-lat, the relative vaiu o exchangethe committee said. The United
discrinlinatory trade troughout ates agree to allow a certain
the world." flexibility in exchange rates and

Rejection of the proposals by the to permit Britain to continue x-
Jnited States would leave "little chnge control in transitional
chance of their acceptance by five-year period
.,ther countries," lishing the monetary fund and the

The reprt, made public while international ban as separate in-
the Bretton Wood. proposals .r stitutions at once as proposed at'
under consideration by Congress Bretton Woods. Two members
was Prepared by a committee o Charlton Ogburn. New York at-
international policy headed by torney, and Robert H. Patching,

an executive of W. R. Grace & Co.,
Stacy May economit and it- f the committee made disenting

ant to the president of the c- atm Mo i point
Graw-Hill Publishing C pany The committee, anwerin ug-
Other members of the committe estions that the fund a"d the
represent agriculturl busines and bank be combined. concluded that
laWor, e the merger would risk much and

ommittees tatement gain nothing." The introduc of
tilled 'The Stake, of Brettonamend nt affecting the basi
Wods," called the Bretton Wood strctur of the propoed titu
aeement "Ian American triumph" tons n would be .very er-
in obtaining international agree- i was tated since the
ment to reverse the trend towardm `i I sc cn 'h
State-managed trader, ,at, amking'If sseml. en, t,voices than our will be heard."
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