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Amending Bretton Woods
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,e toe chanles that thte Amrican Bankers aou
clftion h. propoied be Mrod in the plan lfor
ettinm UP an lntrrnational bank and monetary
atrlliheion f ond. That h* is wiltlin to go the
wh~ol way with the banker, and eIlminate the

stbiJbzatiom IIrd , not likeyI Nor would it bP

Nuod sinc. linth/ period of transition following
the war Phe n frd to asb iiaIon fund is going
to be great It arbiirary exchane conlrol are
to be avoided.

Aceptanre of mendments to the Breton Woods
plopousI which would restlrict the fund to Ihe
inkini of short term currency tebilitjation opera.
lIons, hower, would meet mnary of the valid ob
Joellns that haII been ralied by ibe ABA and
the CED. Surh amendmenm. would do no
major harm to the findamlnal purpose of ihe
fund. Au · maAi er of fa', they would sdrengthenit and make more . e.lain hat It would ronfne
it.elf to Ihe purpos for '.hicr It Is intended.

7in t last analysis. both the Internatlonal bank
and Ih~ monetary stabilization fund proposed at
Bretton'Wood. a. going to Sink or rvM on the
basis of 4e Minmalgnent which govern th. In.
stitutlon. Linkingl the magerIa I fIultion of
the two Institutlons more closely could wLL arve
to Insure Soundr management. her. is tampli
room for compromise now. It is more rnporat
that Iarme kind of a sound internatloroa aeonom
institution be et up than that thU whole purpo
be defeated by In/tistnc. on le Imiportant dot


