MINNEAPOLIS (MINN.) TRIBUNE - April 23, 1945
& Amending Bretton Woods

INDICATION by Danel Bell, undersecreiary of
the treasur: hat his departiient was not ad.
Yeree 1o compronising with the eriticism that has
neen ditected a. the pronosale made for irterna.
honal monetary orcanizations at Bretlon Woods,
represents a desnnle change in attitude on the
vl ol his department I'tbe feeling that 1he
treasur As takine ton acdamant an attitude (0.
d all eriryeism ... the Biettan Woods proposals

was hezmning to theeaten *he whole nrogeam
In a speech in Washington last week, Bell, how-
ever, intdiwated that he - willing to accept some

of the changes that the American Bankers asso-
clation has proposed be made in the plans for
setting up an International bank and monetary
stabllization fund. That he is willing to go the
whole way with the bankers and elinmnate the
stabllization fund 1 not llkely. Nor would it be
wise to eligni ntirely the functions of such a
fund since'\ynf thyd period of transition following
the war the neefl for a stabilization fund is going
to be great if arbilrary exchange conlrols are
to be avoided.

Acceptance of amendments to the Bretion Woods
proposals which would restrict the fund to the
| making of short term currency stabilization opera-
. tions, however, would meet many of the valid ob-
Jections that have been raised by the ABA and
the CED. Such amendmenis would do no
major harm to the fundamental purpose of the
fund. As a matter of fact, they would sirengthen
it and make more certain that it would confine
Itself to the purpose for which it Is intended.
Int last analysis, both the international bank .
and thd monetary stabilization fund proposed at
Bretton'Woods are going to sink or swimn on the
basis of §he management which governs [these In-
Stitutlons. Linking the managerial funiction of
the two Institutions more closely could w\l serve
1o Insure sounder management. There is ample
room for compromise now, It is more important
that some kind of a sound international economic
Institution be set up than that the whole purpose
be defeated by Insistance on less important detalls.




