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® _Planning Ass'n
Oppose Bankers

On Bretten

WABHINGTON, April 22 — Ac-
ceptance of the Bretton Woods
agreements would mean that the
world at large would follow policles
essentially favorable to America’s
point of view, the Natlonal Plan-
ning Association’s Committee on
International Policy finds.

Headed by Btacy May, McGraw-
Hill Publishing Co.. economist, the
committee declared that combin-
ing the proposed Intemational
Bank with the Btabflization Fund
(as the American Bankers Asso-
clation proposes) would “risk much
and gailn nothing."”

The committee urged that pos-
sible amendments to the agree-
ments be postponed until such ac-
tion can be taken in the light of
experience, under thelir provisions

. for amendment. If basic amend-
ments are made, It pointed out,
another conference wowid be nec-|
essary,

WOULD DAMAGE BUSINESS

Unless the agreemants are ac-
cepted, it found, private interests
In the U.S. wmould be fereed “to face
the necessiby of competing or bar-
gaining with state-controlled pow-
erful economic units”

An integrated world economy
cannot be established, sald the
committee’s report, unless the aims
and policles of Creat Britain and [
the US. “are coordinated and har-
monized.”

Pointing out that an influential
group in England opposes Bretton
Woods and wants s continuatiow
and extensiom of the controlled
sterling area, it warns:

“Buch a policy would make trad-
ing with Britain economically pre-
ferable To trading with the United
Btates. The result would be in-
creisingly to isolate the United
States from trading with the mem-
bsr nations of the sterling area.
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