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. WOELD GOLD.
A decads ago LT OUEMwE-Suten
apparently “ *« the goid
in the worla wavigls’  gold

mupply was th ind gl is
shrouded i1 sec: . Sinee the
communist reg: . “egan It newcr
has givea mforma’ oo sbout the
g0d at its disposal The hope
that the soviels would be more
cooperalive in that respect during
the Bretlon Woods monclary con-
ference last year was futile. A

locophole n th retton Woods
agresment impli t the facis
about the oftifial soviet gold sup-

Py ard rate of gold production in
the soviet union will be withheld
from the world for at least five
Years after the projected interna-
Uonal fund becomes & reality,

The smbarrassingly large
Amarican gold supply “buried’
in Kentucky is off.cially reported
o have decreased In walue by
about §2.000.000000 in the last
three years In the same period the
kmown gold reserves in the reat
of the world have increased by
about $2.600,000000. The sco-
rom:c-financial-transit doplrt—'
ment of the league of nations re-
ports that about one-half of this!
increase in gold reserves has dt-|
valoped in Latin-America and the!

S— -

Idher half tn the reserves
Svitzseriand, Sweden, Turke:
Smin and the South African|
union.

Measured by American h[larh
valuation the gold production
trend, so far as the league depart-
ment can trace |t, was downward
in 1942, 13 and 1044 after =
rise that began in 1937, The
peak for thalt pericd apparently
was in 1940 when world gold pro-
duction outside the soviet union
was eslimated at $1 290,000,000
The downward trend is less sharp
now, Aaccording to the depart-
menl’s estimate, but production 13
expected to reflect war condi-
tions at least for another year or
two, No doubl even the soviet
union has been forced by the war
to reduce the production of gold
from (s appareally tremendous
natural reserves. It seems set-
tied that lack of Interest in gold
is not & factor in the production
decline throughout the world

FPerhaps the most Interesting
part of this leagus department
report s that pertaining to the,
reletionship between officially re-|
ported gold reserves and the
known production. nwmu-i

ly three-fourths of the gold estl-
mated to have beem produced in
the last three years is not show-
'ﬁ'upmthom.luﬁm
nports and estimates. Thus a
Im'ge amount of recently-

;%duh.ldden. How much

will remain hidden until the In-

. ternational monetary arrange-||

ments growing out of the Hrei-
ton Weods conference are for-,

| malty ratified?




