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tlaws thiPle Fund Plan d n lt sb 1 PLit of that nstititatgFlawr in~ ohe iF volntiod of that s t In ltheMrT' not all man-m s s cue, the member M]W di..tioas can be used and can be abused. fron furthr uw of tbaCredit in its many and varying foms rsoutSWrCStSis such an institution, Prudently ued Aotuly, the queton whether ·it is simply indispe jable in the mod- .uiibi is "fnd.
Ora world occomey. Abused, either ig-norantly or avariciously or ditonestly, agdrseeennt batn theit leads straight and soon to ditasterr, and t member unt.Thoas are dull truisms. but then Itlielyt be he lythrow some light on the wide elenvag. s d with reprnttrn of coof American opinion on the mrit, of ri* niouS to ua t1 *eoureOa ofthe Bretton Woods plans. By ad rthe Fund to thutmt orov,larg informed opinion her c the Fund pla fbid the angentthe lnthrntional pf, u to object to a proposed change i themaly persons would per. to a gold par vaue of a currency ausalterd in c ertlain detai. A serious of the donestic social politicconfictt of judgmemt .iste over the mar- of n. niml. popoing theits bf t Monetary Fund plan, t cn. The Plnng Acitionheart of which lie the far of its opp to think isa provision is ran.nearnts that it w ad noEt by the further provisionenaOrage a dunnus abmus of iM t mnemien obligate themselv tonational credits. laberato with the Fund in maintain-

In tled e Saforewoj .to B ltt me t exchange stability. But note thattitld TA. St. of Srettn Woods, I former provision is specific adsued by the Nationl Planning so in creating A defined rightciation, appears this rather surprising l the latter expreses oPly vgaelyO MnOOsn 6o paragrap.h: undefined obligation.'We believe that opposition to Again, the Association says:the proposals is based either upon a "Each membr of the Fund ismisundenrstanding of their import, under obligation to maintain theor upon a limited concept of the gold value of the Fund's holdinas ofmagnitude of the problem facing us, its curetcy, and the Fund has aand a desire to apply the nonel right to demand that tlestandards of sound banking practice be made availabl for purch eurricy
to a situaton altogether without the country of its origin,"Preedent.- (Itai* as in the Ao- a member country whose cuncyelation's statement) Am a depredating were unable or unwill-WhTt doaa this nm fa a ng to alter the domestic policies eauwn"prlcent4d situation calls for abnor- ng the depreclstion, it could hardlymal standard of sound banking? Are a good the gold value of the Fund's

thee anysuch? CCa sound n holdin, otherwire than by depositingeractia e be btd on othtr than with the Fund more of its own depr-standard for uding the credit-worti. latingurrency A cuntry runinof n appllcant brrower? debit alance in m hands e woldin the statement itelf ccun th e wll nn to"he th.following nference to er valu. Fund's holdings svaLhibto fo ?,urtion in terms of gold: the countrof it. It . to"It i. true that the.Fund is oMl. r gd Hence the Iasb[stdsated to eoneu, in chang.e of parl agph deeorthes no reliable fmade necessry by 'fundaenetel 4 Jguard agaims abra u of tie ]Fedelqbria.' This term, h , facilities.
undefined. It will he a t tln Th Asocti, thatW 'Whiagnement between the m omen the sae by the Fond of foreign a-of the Fund and the changer to m bwms in hoft are ate-mearned I to w of sloas of l-tr rdite , the. credt

ulibarge is fudametil adlo extensions yholdd . Incident to th.
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