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w—ifie Treasury Back-Tracks ———

The Treasury department appears quite unexpect-
edly to have abandoned its thesis that the Bretton
Woods proposals must be adopted without modifi-
cation. At the end of last week the undersecretary
of the Treasury, Daniel Bell, publicly endorsed a
change that would transfer control over long-term
currency stabilization activities from the monetary
fund to the international bank.

This i no mere distinction without a difference.
Both the American Bankers' assoclation and the




