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citing the case of France atter
ME World War 1., Miss Sumner said we
‘ h"""'!‘er.: billions to the—&Egench, who

“squandered” the monw®y and

brought on a vielent inflation.
T When France stopped borrowing
from us, she added, the French gov-

ernment stepped in and stabilized

currency by its own resources.”
s The congresswoman noted that!
H t| |the Bretton Woods plan would set |
up a world bank and world mone.
e tary fund which would make re
e s’ na’ construction and monetary stabiliza.,

6 B|"|0n Just |n|tlat|0n tion loans to member nations.
[| “The Bretton Woods plan,” she
. declared, " hands billions of dollars
Fee’ Says Rep. Sumner to foreign nations to spend foolish-
ly if they wish, just as our govern-
BY LAURENCE BURD ment lent billions in 1919 and 1920
[Chicago Tribune Press Service ) |only to stop lending and leave the

Washington, D. C, April 24—The linations to the ministration of pri-
118 billion dollar Bretton Woods §vate bankers, where it belonged
global monetary program was at- fthen and belongs after this war."
tacked by Rep. Sumner [R, “l'll Six Billion * Initiation Fee"
!r_arla_\- as a scheme 1o T‘mpm\;»tz ftfili- Recalling that the United States
elgn nations to throw the !»:'“ Pi is being asked to subscribe 6 billion
States " into inflations and depres- g, . o or nearly one-third the total,
slons. v ootq | Miss Sumner said:

“ This funny money scheme,” said pe ; = " -
Z\Ii.«': Sl::mnrr'in a statement, " is so “nnI:IITIJj;n"::T kfnr-:mﬂr-rnlhzz'11;”‘.;‘:5” 1i:_
broad, ambiguous, and full of loop-§ . 2 il .d']' ol s
holes and lassoes that a British ex BYes 51 A : s d'm']-ﬁ_ nvolved

_llare comprehended It is not wvet
pert described it as being writter F

i = ; C comprehended that the power we
in 'E.h-'wr:!"r' sarstand are to surrender is more dangerous
“Surely we should """"_ ';; than the & bhillions we shall con-
that such power Tl' " "'1"‘___ tribute—and that is only the initia-
finances as is surrendered Tl.:.rlT- ™ltion fee” \ \
natlonal officials by “_:"W . I:l\ Miss Sumner vxpressed do bt that
is the power to ””""‘_ "_'u" * |Great Britain wi\l accept thy plan
into inflations and adile because, she said! the Britisw will
Sees Lesson fron "20s be reluctant to relinquish power
“We should also leafn from the |OVer their finances to a world board
expetlence of the 19206 that hand whu_'h i m’uh,,i operate against Brit.
ing hations billions of dollars is|ish interests

likel:! to injure rather than helj

them!"



