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San Francisco, Apr. 27-Never has the importance of
Congressional approval of the Bretton Woods bill
through so vitally and cleanly than it hasat this United
Nations Conference-for virtually every delegation has at
one time or another during the last three days anxiously
asked our representatives aboutte ances for its passfge

To the delegates of the 45,-
other countries gathered at this or further dilsussilo!
parley, how Congress votes onthe w d bank and world umr
our participation int the Bretton reny tblton fund sche
Wood b ank and fund will be the Those proposals have beet
key to how it will act on U. S ag Upon. Te big fights and
partclipation in a world peace the compromises among the rep-
and security organization. reoentatlves of 44 United Nations

To them appointed represents. tooklplace last July.
fives from the rest of the world, But indirectly, Bretton Woods

the authority of ou delegation always present. The pacts, for
here is no larger or smaller than instance. would be the heart of
here is no larger or smaller than EnmcadSca un
the authority of the delegation the Economic and Social Conu-
we sent to Bretton Woods. cie, to be set up here as one of
we sent to Bretton Woods. the five main parts of the world

At the monetary parley, Secl~ securty organloarton,
tory Morgenthau presided. At Many of the delegates are not
this world organization confer-Mn ftedleae r o
ehis world orgarystitn ofier- familiar with the slowness of our
ence' Secretary Stettinius; is at
.the head. Sen. Wagner WAs a legislative processes and cannot

mr of our Bretton woods understand, therefore, why Con-
m br ot our Bretton Woods
igation; Sen. Vandenberg Is gre has taken so ong to act on

these sChemes.s
,rf*bger of this. A hey frankly fear for the

And to these men. proval of n
tli bUI by at least Mous of tkhly nuch momel bY at Ist he ll dangerous, much more

during the coars e of Ih~ arlyn delh e te organization to be
dwould be a astimula u auni ftelce wl we out at this conference

....... cn be e when American public opinion
~~estimated.has been so divided on a rela-

Amt. Secretary of the Treas- lively simple mechanism in
ury Harry White, who helped limited field of finance.
write the Bretton Woods pacts,
is at this conference and as he EQUALLY EAGER FOR a
pu t it in an interview today: vorable action is the U. S. dele

'They've all been asking why altion. of course. And here's the
there has been so much disagree- latest report on what will hap-
mept on these plans In America pen to the bill as U. S. experts
and what will happen. Their con- figur it:
mern is very real and deep. This gm measure will be appromve
whole conference would be shad- by oth the House and the
owed If something shoul go Se n with one comparatively
wrong with Bretton Woo$ in min r amendment;
C Cress. That amendment will be tackedt

'Jr *TRICSssevmcthatlet- onto the bill and will state that
-I ~. es htSe when the Bretton Woods agen-

ltorWoods Is coming up and will dces are actually established, the
core up at this parley in the charters should be ehlOsrio
coming weeks. Directly, there is give the world bank authority to

make loans for currency stabill
zaton purposes.

Since this will permit the
stablllatlon fund to-rtl'r'/ its
.,T~tion to shorttertc tranoc:

tions, the amendment will meet
all najor objection to the fund,
will represent a compromise be-
tween opposing forces and will
give both the admInistration and

private banking representatives
achance to cry "victory';The bill should be reported

avoraly out of the House corn
Wittee within two weeks or so

should be approved by the
ewithin a week'or fortnight

after that;
a gter tha;bY the Senate should

come before July 1;
And the amendment ao1 be

sed with the d&legtltifs
here to make sure they c ex-

,lain the situation to their court-
ies when they return and actli-

tate quick approval by the other
United Nationr

That's an immensely encour-
aging forecast, obviously, But
when I repeated it to several del-
egates here, each one of them

eye w,,ith, an anxious smile
ania variation of, ,

I hope you re right' I

thI rtlationshlp between I"UN-4 iolfuawrsepli
ciO" and Bretton woods a suc-
[cinetlv as any.
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