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Sold Nations
Have High Hope

Enhancing the probabili
that gold will play a leading
role in the monetary systems of
the postwar world, for all the
effort to rule it out, is the fact
that the British expect to take
much of the precious metal out
of the Orange Free State in
South Africa during the next
few years. .

The richest gold area in his-
tory has been a 50-mile strip
thru Johannesburg. It has pro-
duced nearly 400 million ounces
in the last half century. At to-
day’s price of $35 an ounce, this
metal is worth 14 billion dollars.

British mining engineers hold
tenaciously to the theory that
this great gold area extends on
into Orange Free State. Prom-
ising indications have been un-
covered. More than 30 tests
have been sunk at various
depths and some good results
have been obtained.

Soviet Russia has made no
lm of its intentions to de-
velop gold resources, and there
have been hints that Russian de-
posits may exceed those of
South Africa.
| If that is true, both Britain
and Russia will be great gold-
holding nations. The United
States already owns approxi-
mately one-half of the wofild's
gold) supply. The Big Three,
with| these huge resources in
gold, will certainly use them to
inflience the monetary struc-
ture of the ‘V_Pﬂf- -




