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Economic Security as Importani _as Security From War

and economic reconstruction, reports a
study of the impact of Hawley-S th
tariff rates in 1930. He found tf\:at the
changes in volume of trade in commodi-
ties on which duties were raised during
the Hoover Administration were not so
strikingly different from the changes in
the volume of imports of other commodi-
ties upon which duties were not raised.”
“In short,” Hoover writes, “if we asked
what would increase our exports and im-
| {x)rts more than anything e]ge. we would
\ave to answer, ‘anything which would
‘insure a high level of employment in the
United States.” Any policy that produces
relatively full employment wil have a
salutory effect on our imports and ex-§, o other t

porty, an effect more nificant than th% s

the question of full employment at ev-
T a5y international conference theyatrend,
will Frobably raise it here, perhaps in
the shape of an amendment to Chapter
IX of the Dumbarton Oaks proposals,
those which deal with “arrangements for
international economic and social co-op-
eration.”

This chapter, as drafted, envisages an
Economic and Social Council as ther
model of the League’s International La-
bor Office. As framed, it is confined to
pious economic generalities; The Au stral-
ians may press for some pledge in the
charter under which the governments
will do all in their power, separately and
achieve full employmgnt. If
ns do, they will have $trong
support fron\ the other dominions ithin
the British delegation, and from mgst of
the United Nations. ' '|
" They will encounter no obstacle in the
new President of the U. S. A,, as they will
see if they obtain Senate Subcommittee
Print No. 12, 78th Congress, 2d Session,
the year-end report of the War Contracts
Subcommittee of the Senate Commngittee
on Military Affairs. There they wi find
a joint report by two Senators declgring
that “the rightsto a job is a meani bless
figure of s unless our Government
assumes resporkibility for the expansion,
of our peacetimje economy sO that it will |
be capable of assuring full employment.” |
it One of the two Senators is Harry S. Tru- |
.explains Why the Australians, who rwi&mllfi.—-l. F. STONE

changges in import duties. 2!
THe American volume trade will in
turn influence world prosperity pro-
foundly since we are the world’s largest
buyers of raw materials. It is this which
| the London Times had in mind when it
| said editorially last November that the
| Bretton Woods pact and similar arrange-
ments would break down “without” an
effective’ decision bf the participating
nations, and especially those sessing
‘the laggest industrial and fijhncial re-
sou: to keep their resource fully an




