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Only Full Employment Will Keep the Peace
SAN I %C 1A\M I'

San Il .. Twsc tnolltAt l,, h , iv¾,
uiaint old cabl' tals it' ol .. II.

imnrmntl to thile dt(Irs w ih a l O, kol' s.
Men hang oil oui ,tsid of t .thm, and
sit oil the old-fashioned car ild troleyl
lenders. Tle stret, tsare full of working
wnonmen in slacks. so..e of them less tlhan
l"witciing in that costnine.

The war is not Set overr, a.id thaaks
to the war, San Eran.'iwo. like the rest
of the U. S. A. enjoYvs fll irljpirlcmnl.
What will happen wvhet tie ma.r ends?
This is one wornrv tllhe average San Frau-
miean has in cLronunon with the av,'age
delegate to this huge 46-Natio conealir-

Thile pre-war Geneva east of characters
is prominent here. The nations reple-
srented are largely led hby the sagie minn
and parties which goeri-ned tl..Itm and
governed them so badlv- before lie war.
The strategic, security/ and balance-of-
power considerations which mold tihe
iscssions are little different fron those

familiar to every modern European
statesman from Cardinal Wolsey to
Clemenensau.

But in one respect the chain of World
War II conferences, of which San Fran-
cisco is the most glamorous, but not nec-
essarily the most important, link, differs
markedly from the past. The tmlerences
which madslle pace altetr \morld W ar
I-'ersailllit. Gerninah, hitt fTriamno,
Nellly an~Shevres-were councerned al-
mos entirely with political questions.

Rejtarortons

Their Pp spl econoomi conern was
with reparatilons, and reparations were
themselves the fruit of political rather
than economic considerations-the need
to satisfy the angry feeling of the Allied
electoraites, the hope of crippling Ger-
many's power to make war again.

It is true that the togue Covenant
providrd for an International Labor Of-
flc, hot more as a pious gesture to pro-
gressive thinking and working class as-
piralions than as a major activity of
world organization.

But the series of conferences marking
the culminating phases of World War II
is characterized by anll intense prerccu-
pation with etoanmic problems. Hot

prin gs was food. AtLantic City was re-
lief and recnrstruction, Bretton Woods
was n eol.tary stabilizt tion ann rta -
tionil lending.

Et here, as at Dunmbartlon Oaks,
,oth primarily and formally political
onferences. there is a strong undertone
if connCern abot ecoInomiC problems.
Jnd the chieft, the principal. the para-
n(t n ecoinomic problem of the world

todlay is the achievement of full employ-
ment or something pretty close to it in
the U. S. A.

UIp to U. S. A.

The main question that thoughtful EL-
ropeatll newspapermen put to is of the
American pre is whether the U. S. A.
will succeed in solving the hfll employ-
ment problem. The U. S A. is today
ahaut half the tMtal world market. it
there is full employment here, the world
will have economic and political stabil-
it., If there is serious une.mlphomnent in
the U. S. A., all that is being done Inder
the floodlights of the Malield Parrishy

* O R TR A X

"Sorrvs - eiernbxly works his passage on this ship."

San Francisco Opera House ,,ll r 0 ains Deputy Prime Minister, Clement the comnpart

much waste motion, the United Nations Attlee, told a packed press conference at the world mi
Conference for International Organiza- the Mark Hopkins on Tuesday, "came Chinese wal
tion a glorified international junket and from faults in our econbomic system. Tile On the

sideshow, great dipression was the breeder of die- measure of
The men who met in 1919 met at the tators, anti-Semitism and the other is achieved

close of a world war, hbut the men who thinlgr we saw spring ip in Ero e. I. S. A.

meet here meet in the aftermath not only Attire, le badig ead an intel- gence adeq,
of a world war, but of a world depres- lectual schoolinasterish face somewhat productive
siom. resinbles [xni's (politically an resem- foiled Ane

The men whn met at Versailles were llance is to erensk). wa asked to kee the
more colncerned than we realize with tile whether he thought machinery for re-.and on a
threat of the Russian Revolution. Re- moving the canses of war (economic be inrune

cent volumes of 1919 documents pnb- measunres) were more important than The spok
lished by the State Dept indicate howa i hinery to maintain peIace (political conunnity
much time was spent privately in wor- measures). To this he gave a most adequate te

rying about the Bolsheviks. But Lenin thoughtful answer, which provides an to cmlportl

and Trotzky were then regarded as ad- important key to the conference and thle nation, i.e.,
vtnturers and the Russian Revolution as presett world sitnation. lie not only said recngnizle th

a passing phase. The "passing phasre' has they were "closely relatedl,' which is ob- a. selling
turned up here as a military and eco- vions. hult made the point that until a love Bn
nomic power wvbose magnitude is frlamework of peace-keeping machinery shetme wil

matched by the U. S. A. It has no full had been set up. not nmllul coul.d be done change in A

employment problem. Thile combination about the econmnle problems. This port the e:

of the world depression and Soviet sue- inees to he fully understoaxh agreements
cess has brought a new consciousness f this they a
economic factors to the governments and crity 'the nDst

statesmen here: tilhe are all, erudelv and Nations which have no assurance of not calre to
unwittingly, '\larxist.' By that I mean world political stabilityv must fit their a very mino

that they regard economie matters as emolomies to the neeessities of defense emploh t n,
more fundamental than political, and this and the possibility of wvar. That means with munch
is reflected in the opening statements tariff harriers to maintain athome indus- market heow

and speeches. tries whose prxlucts could be obtained Converse
Economic security," Secretary of more cheaply from abroad. It means sub- that a full

State Stettinims told the first plenary ses- sidles to produce at home by synihettic America is
simn ThursdaY afternoonr.' goe hand in means what could more easily and less xp~ctive of
hand with security from war. Wide- expretiSe.ly be purchased from the pro- No one wo
spread economic insecurity and poverty. ducers of ihe nahiral products. It means wise tariff I
ignorance and oppressrion, breed li super on of imports to make sure that the Nolune

and give aggressors their chance potential military needs and stock- c...ntrS wi:
This is a note whichf was not struck at pi'iig will hIave first priority on thile for- of our fore

Xersailles. e ign excchange available. It means a The note
A great many of our trouble, B rt- large measnure of economic autarehy and er, in his r

mnutaliOn ad estrln ction of
arket by a series of ecoanomic

ils.
other hand. even if some
politica' stabilily and ianity

here, it cannot last unless the
isl.s suflfici ient -xial intelli-
nately Ito tilit. its immense
:uapacitv. Fur onl) a fully em-
:rica can jrovide the market
rest of the world prospermus
fully emnployed Alnetica will
to the viruses of fascism.

esmen for the U. S. banking
formulate the prohlem in in-
rms. They say we must learn
ourselves as a great creditor
to moderate our tariffs and

le necessity of bonlng as well
abroad. They say that the
elton WodIs stabilization
I break down withont this
menricon policy and they snp

xtension of reciprocal trade
on this ground. And in all

I t correct.
I of them do not see or do
see 0 iha the tariff question is
wr one compared with the full
I queslion. that an America

u nemrployment is a poor
vever low its tariffs may be.
IS, recent studies have shown
y eraploh. ed and prosperous

a great world market irre-
the height of its tariff walls.
ild deny the importance of a

policy, but it is not tariffs but
of e-ononmic activity in this

rich is the prime determinant
gn trade.
decconomist, Calvin B. Hooe-
event book on postwar goals
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