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ICED Would Clarify
Bretton Bank Plan

Npx'onferene
Not Necessary,
House Group Told
WASlNGTlON. Aprl d 30--The
Cmmttee for Economle Develop-

me it Placd before the House
nJig Commitntee today ILs

formul, for correcting alleged de-
fct In the etton Woods mone-
tary areements without a new in-
tnmabtiaal conference.

The CED rmcaprl wa, explained
Dy Ralph E. Flanders. president of

the Bston Federal Reserve Bank
and chairman of the C]) Re-
serch Codmmitt-ee. and by Harry
WbermPn, beok - of - the - month
club president and blD committee

Mr. &hemamn ealulned the
CE]. propeal that the Intern-
tlinN Bank of Rconstnrctlon and
Development set up in the Bretton
Woods pacts be given power to
make long-term stabilizatlon loans
and that the proposed monetar.
stabillation fund be lrimit to
problems created by ho=-tm
currency fluctuations.

's Power Should Be Cler.
is pointed out that the l&k
o4 .were limited to specific con-

picon rojects "except In pe,
crciumtansces." That excep-

tion might authorize long-term
stebilzation loans, he said. but the
bank's power should be clarified to
give It the specific authority.

He offered the CED formula as
one which would be satlsfaotory to
the AdminisLtration and at the
same time meet the criticlsm of
the American Bankers Assn..
which had expressed the belief
that war-created currency prob-
lema would deplete the fund.

The ABA advocated eliminatlng
the fund and ighing Its stablll-a.
Uonfunctions to the bank, but
Administration spokesmen con-
tended such basic changes would

ke a new International confer-
C elCO 2lOeflfary.

Would Keep Fund.
Mr 8cherman aaid the CO

disagreed with the ABA over the
question of ellminating the fund.

We believe that. by maling It
cle that stabilizatIon loans be-

In the provne of the bank.
the function of the fund Il more
hply defined and that this

enables the Conress to preserve
5nstead of possibly losing the
momelntous advances ti m.--
tional Collaboration that were
aibeved .t d rtton Woods. he
said.


