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Bretton Pacts Defended—

By Planning Asseciation

By a Staff Correspondent of The Christian Science Monitor

WASHINGTON, April 23—Em-
phatiec approval of the Bretton
Woods monetary proposals, and a
warning that congresgional modi-
fication would jeopardize long-
range American economic objec-
tives, are given here by the
nonpolitical, nonprofit National
Planning Association, composed of

represeniatives of business, labor, d

farming, and government,

The agreements achieved by
representatives of 44 nations, the
lengthy report declares, represent
“an American triumph” in obtain-
ing “'mtfrn::tinna! agreement flo
reverse the trend toward stage-
managed trading systems.”

Failure of Congress now to ap-
prove the compromise agreement
would start the world trend back
to economic nationalism. X

Included on the committee
issuing the report are Stacy May,
President, McGraw-Hill Publish-
ing Company: Frank Altschul,
President, General American In-
vesiors Company; J. B. Condliffe,
University of California econo-
mist; Milton Eisenhower, Presi-
dent, Kansas College of Agricul-
ture: Carter Goodrich, Columbia
University economist; Joseph
McGoldrick, Comptroller, City of
New York, and other representa-
tives of farm, labor, and govern-
ment. Among officers of the
National Planning Association is
Beardsley Ruml, author of the
Ruml tax plan, and economist,

President Truman has recently
indorsed the Bretton Woods pro-
posals setting up a world bank,
and a monetary loan fund. The
matter is now before a House
commitiee where it is under bitter
dispute,

Compromise on Exchange

Rejection of the Bretton Woods
monetary agreement would leave
the United States “isolated in a
world of hostile ecgnomic bloes,”
the report declared, With rejec-
tion, the report dec]ared:‘

“The free enterprise system in
foreign trade, at least, would be
seriously crippled . -
United Stated probably would have
to match the state management of
other groups.”

The international monetary
fund, which has been most fre-
quently ecriticized, constitutes a
compromise between the British
and the Americans, the report says.
Britain agrees to work toward a
truly international economic sys-
tem, to abandon exchange controls
and other discriminations, and to
aid in stabilizing the relative val-
ues of all exchanges. The United

grees o allow a certain

. and the be

flexibility in exchange rates, lim-
ited by the ons and man-
a ent of the fund, and to al-
10w Britain to continue exchange
controls during a ‘transitional pe-
riod of five years,

Views in Great Britain vary on
the extent to which state control
should be ex over economic
life, the study says. In the United
States, the emphasis is placed on
the revival of world-wide, non-
P l}multithuer;'lt trade.

sa great greditor na-
tion with 1 3: gold es and
the most widely acceptable cur-

rency in the world, the United
States can only benefit from sup-
pression by other countries of their|
restrictions on international pay-
ments,

With many industries uniquely
geared to a large-scale produc-
tion of goods desired by other na-
tions, this country needs equality
of access to foreign mark and
gﬁsurance of stable monetary par-
ities, -

Caution on Changes

The réport declares:

“Through acceptance of mem-
bership in the institutions pro-

posed at Bretton Woods, the world

D.|at large would follow policies es-

sentially favorable to America's
point of view. Adoption of the

proj agreements will not solve
all the problems of attaining
world economic p ty, the
Committee asserts, but it will en-
courage the nations of the world
+to work out the other commercial
and economic policies that are
necessary to attain the goal.”

The Committee urges that pos-
sible amendment of the agree-
ments be postponed until such
action can taken in the light
of experience, undgr the provi-
sions for amendment that are in-
cluded in the plans for both the
fund and the bank,

The introduction of amend-
ments dealing with the basic
structure cf the proposed insti-
ftutions at this time, the report
asserts, would be very dangerous.

If a call for basic amendment is
made, other voices than ours will
heard, the Committee says.
Our demands would bring forth
further demands for fundamental
changes on the part of other eoun- |
tries, and would jeopardize the

whole proposal.




