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Bifietton Pacts Defendet-
By Planning Association

Hr a $e .Corretpom * TeA. Chrtl,;s se..o NMot
WASHINGTON. April 23-Em- flexibility in exchange rates, iam-

phatic approval of the Bretton taed by the lvlsiof and mto
Woods nmonetry propoals,. and I enet of F cndt and toal
warning that co. reslional modi- *onttb triyn 'timu"tional -
flCalion would jeopardize long- cri oldoff a fiyes.
range American eonomic oblec- View in Great Britain varythe extent to which state controtives. r given here by thelshoud be exerted over nic
nonpolitical. nonprofit National life. the study says. In the UnitedPlanning Association. compod of States, the emhasis i n
rePrereniative of busineo. labor the reval oworld.vie. nonfarming, and oernment.discrimnr . multilateral trade.The aleemnts achieved by AS rat, t reditor nreprer.'eatlur 44 nations. the tion with lI gold rve andthe nnt ~ ptable cvr-~lenlgthy report declares, rewresent cu'an A....er cn triumPh" in Lobtain rey In the world, the United"intAernational agreement o States can onely benefit from sup-le ere the trend toward stage- rstby other conteas of their-managed trading restrictionon International pay-mnanaged tradinl systems.'Failure of Congress now to ao- ientrsarnu theconrumb a~nnent With man7 industrle* un que17Prove the conproimbise agreement n ta redwould start the world trend bock tIoI of good s deired by other a-to eonomic nationalism.Included on the commitftee of a thsoolgnet s ealitissuing the report are Stacy May. f acce to tirtn m rets aPresident, McGraw-Hill Publish- sUr{ o s lenotrying Company: Frank Altshul,Altsehul.CIego on ChaniesPresident. General Ameri an In- Tei dcaevesiol-s Companyr d. B. Condliffe rport delares:University of Califonia econo- "Through acceptance of mern-misl; Milton Eisenhower, Presi- bersip in the institution, pro-dent. Kansas College of A rcul-ture: Carter Goodrich, Combia posed at Bretton Woods. the worldUniversity economist: Joseph D. at large would follow poicia es-1cGoldrick, Comptroller. City of sentially favorable to America'sNew York, and other represents- Point of view. Adoption of thetive, of frm. labor, and govern-*r sage lntment. Among- office's of he Proposei agreements will not solvemenh. Auroraofic of the

National Planning Asoiation all the problems of attiningEeardslcy JRuri. author of the world economic prosperity, therural t Plan," and e .onomist, Committee asserta , but it will en-Prrident Trman, has reently courage the nations of the worldindorsod the Bretton Woods . - to work out the other commercialpo.ain, setting noup a world bank, and ecanoTel policies that areand Ia nnoetarv loan fund. The neessary to attain the goal.'"matter is now before a House The Committee urge, that p0os-conmlnittee where it is under bitter Sible amendment of the agree-dipue, ments be postponed until such
ComPromise on Exeh.nge action can e taken in the lighteicculon of the Bretton Woods of experience, under the provi-sions for amendment that are in-mnetary iglreenment would leave eluded in the plans for both the

the United States "isolated in a fund and the bank.
woeld of hostile egnornmie blocs" The Introduction of amend-the rePot declared. With rere- meats dealing with the basicthe re ut de, Withd r structure Cf the proposed insti-tian, thie re rt declired: tutions at this time, the report"The free enterprise s'stem In asserts. would be very dangerous.
foreign trade, at least, would be Ia call for basie amendment isset ,,yad th ade, other voices tan ours willerlouly r pied .. od th be heard. the Comittee says,United Stateprobably would have Our demands would bring forthto match the state management fur hr demands for fundamental
other grcoups. ch anges on the part of other eoun-:The international monetary tries, and would jeopardize thaifund. which has been nost f wreol ther
quently ,nhttUcanly ncriticized constittesa whole a roDsal.colmpimise between the British
and the Americans the report ays.
fli ain agrees to work toward a
truly international economic sy-
te. ton abandon exchange controls
and other discriminatiom, and to
aid in stabilizing the relative val-
ues of all exchanges. The United

.tt.- grees to allow a certain


