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U. S. Chamber Favors Our Enff
hIf World Bank But Asks Action
On Monetary Fund Be Deferred
Fraon T alowA , IS ioeJrSrx.LW~lnotox Rurrli, enes of interprettion and opinion with rN-

WASHTNGTON-The United States should spet to changes in exchange rates, creditparticipate in the International Bank for Re- rights of the nations, and continuance fconstruction and Development but should exchange controls and bilateral agreements;lefer action on the International Monetary second, on the apparent recognition that little
Fund, the U. S. Chamber of Commerce recon- could be expcted of the tund during the

ended y"leterday. transitional period of from three to five year.:These suggestions were contained in a re- and third, on the desirability of awaiting dr?ort o the Inance committee of the Chamber tain highly necessary adjustments In domestic
f Commerce. and endorsed by the board of and international policies before setting up anirectors The report said that the committee inrstitution in which the process of granting

was in complete agreement with the objec- credits might be regarded as somewhat auto-ties of the Bretton Woods Conference ad matic.
favored collaboration with other nations in a iggested Changes

program of monetary stabUilzation. Howevler As a further argument that no action {ethe committee raised questions as to the taken at present on the Fund. the committeemethods under the proposed monetary fund. referred to apprehension expresed in some
Reommendatiols of the Chamber quarters that extreme flexibility in exchange

The recommendations of the Chamber of rates, together with autorized continuance
Commerce are summed up as follows: of exchange controls anid bilateral agreements

1. That th United States participate In during the pot-war transition prlod. wouldthe nternational Bank for Reconstruction result in further instability of currencls.
and Development Under such conditions the repot at.2. Tht the board of governors of the bank stability might not be obtained.
study he question of monetary stabilization The committee also pointed out that Asrand submit rcommendations to the member was a widespread opinion that adequate s d
nations concerning iA) any necessary broaden- guards in credit extendon, am inekinm ardoing of its powers to include Ue negotiation of cited possibility that excessive borrowsgstabilization agreements ad arrangements might lead to the collaps or the Fund withfortMbilization loans, (b) Me International bad effects on world economy.
M lietary Fund or IC) some other mechanism Stating that it was not impressed by the
with the operations of the fund..or such other argument that any action other than approvala mcy as may be proposed. properly in- of both the Fund and the Bank WouldJecei.teguated with those of the bank. tate another world conference, with the prob.3$ That the Bank assume such interim able filure of the entire prograq, the Corn-stablization activities. including agreements mitte said that only a minor change would
and loans, as may be permitted by its articles be necessary to t up the Bank in anceof agreement, which give definite author- the Fund. All that would be needed theIzation for loans and guarantee in special report says is to elInInate rom the arclecircumstajwes for purpose. other thup 9p- of agreement the clause makling memberahip
cific project of reonhtruction and develop- in the Bank contingent on membership in the
met fund. NO general conference would be nees..4. That Congresi defer action on the par- Y to obtain cornent to this alight amend.tllpation of the United State. in an Iate ent. the committee contended.
national Monetary Fund pending submission n Establamnet of te Bafl should be cM
of recormnendbtions by the hoard of gov..v- compithed mots speedily under this pogrmorn of the Bank regarding tabllintion of thian by Immediate action by the nations on
exchange. 9 both institutions. Sentiment with respt to
Objections to Flud Outlined the Bank is favorable in other countries AsObjections to immediate approval of the wl as in the United States. Serious doubts
lnwre outlined in the report a follows: as to the fund have been expressed tlfrn,The1 cointte ~conclusion that action on as in this country Such comm a

the onetary n should be deerred i might b made by the Boary of Mrcobas first, on variou, objections appropriate ofte Bank with reapect to a emfor rther study by the board of governor Italizatin*n t
of the ]ank, such as are involved in dUiffer. a.2 mtions,' "


