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Stymied onCotton

'Opposition to Competi-
| tive World Price Major
 Point of Agreement

| (Bureau of Journal of Commerce)

WASHINGTON, Mgrch 25.—The

maze of complications involved in

[the problem of what to do about

|the cotton surplus has stymied the
Pace committee in its efforts to
(draft a report on its investigation
into the matter,

The only major point on which
there seems to be committee agree
ment thus far is the committee’
opposition to the return of a com
petitive world price for cotton.’

After lengthy discussions, th

committee became bogged down iM giscussion of the world cotton situ-

its consideration of the matter
has not met in recent weeks and
is not likely to meet agaln until
after recess, members disclosed,
| Some feel that when the full Hou

| Agriculture Commitlee,

| this is a subcommittee, meets nex i

week, Representative Stephe
Pace (Dem. Ga.) may be aske
ifnr a report on his committee'd
| progress and, if so, that should
|prod the subcommittee to renewed
|efforts to draft its report,

| Finds Problem Too Large

Mr. Pace would be able to report
|that his committee has reached
conclusions regarding only minon
|aspects of the problem on which
it held extensive hearings during

of whichl happens

——— e —————

tiong of such recommendations are
complicated by the prospect of
large expansion of the synthetic
textile industry after” un- ||
of future world prices,
reluctance to suggest any program
that would be dependent on Gov-
ernment appropriations — because
Congressional tendency now Is
toward reduced appropriations—
and other similar factors.

One feature that seems certain
to be included in the report when
it is finally ready, members say,
is a strong recommendation for a
research program to establish ad-
ditional uses for cottofi. There is
feeling in the committee that the
cotton interésts themselves have not
given as much attentiog as they
should have to that type of re-
search.

Lower Costs Sought

Recommendations for reducing
the cost of cotton also are expected
to be included, although at this
point there is no certainty as to
what the recommendations will be.

The committee does not agree
with Willlam L. Clayton, Assistant
| Secretary of State, that there
should be one world price for cot-
ton. And Mr. Clayton’s lengthy

| ation at the recent Mexico City
|conference has complicated the
| Pace tommittee's problem, one

committee member declared, Thatl
member said the ecotton problem
aiso will be affected by whatever
to the Bretton Woods
|agreement and the Johnson Act,
The impossibility of determining
now what will be the postwar size¢

of the synthetic fabric industry
makes it tremely diffiefjt t
recommend jfpecific measurtp fo

pro-

future handlipg of the cottol
ther

gram for 0DWYoOUus reasons, A
committee member said.
The committee is expected to ad-
vocate continuance of the cotton
export subsidy plan which, while 1t
has not been used to any great
¢xtent so far because of war con- |

|its investigation. The impasse is
Isaid to he due to the magnitude

of the problem rather than to dis-|

agreement within the com
cver possible solutions to it.
' Th:ﬂ;%ﬂ‘-.@““" aim is to make
| recor ndations for greater con-
sumption rather than reduced pro-
duetion of cotton. Its considera-

ditions, is viewed as a potentially |
important factor in reducing mcl
shipping

cotton  surplus when‘ :
mitte ce and foreign marse ain
)‘:ﬁ: available—perhaps too long

after the close of the European

War. '




