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U. S. Chamber Against MonetaryFuit
~t, t ( gre defer act CovedoniZ.Cthhtho !

ASHTNG'Io arch 2--Th tr in Sn internationp mon- terpretaton n opinion with r-
flrcr~a Wn postwar nilone~ir 7 tarv fund Iedin g ubmsio l or ,pect to changes In exchange rates

n w· fU 4- n: "~ ( " i ~i ~I~ onrw by te Boari d of credit rights of the nations: an

I~ te Chmbr Cd tef and bilateral agrements. second,
leChaInr",Coaere ld to Sht steili' r of ol- ho the apretIt recognitiOD that

Ii ank', of thoe vho aSpnove ir elaboriarlg iL reommtnda- little wouid be exIpected hf the
I (If t ,iyt the nr~imlttee said Fund during a transitiofn.al per

It/* 4Ži~rIneA the iHernatioŽ~~flth in the field of long-t of irom 'three to five years;: od
a. ah n t h e fid of Bnaftrlk third, on the desirabiily of awlit-

ciopmmet and ocart i I iai\ ) C indeed, erner- jU*tmet in 1mestir and inter-
canl artic I titifl gerry loan, for stab~lizatitxi p'ar- ional puicies before settzng up

it diaiproQes the Internatlional pseem to be poble ,n insttution n which the process
Mon...... Fund. whYh The hi- under a ~o granting credits mrgh hI be re-
th 1 Fii d wich the b' drprovison of the a.. ... rin I... 1d...
partisan Aencrtaln dclgatio to o agreement permlttln loans and gic.

the (]oterroere considers the neall um The oblections advance

ii theC iabliiatlflhi nrOgrat*. ano <anees for purposes other that j the Fund a . . . a.t
urge thai the tinged States h cinc proiects of reconstructio i imp ible or the Co-

pi , ( ntrhaiibehh pand developmnt. The stated pow mitte t present to view the plan
the (hamb repol. r ~ers of the ank ppear to be sum-r as meeting the criteria of tile

ilv is Finane Loismituee head rmialy broad to warrant attention Chamibes position on monetary

iV iRobert M Hains of Winston io the general probiem of cur- POlicy.

Sa v.lt in mprhglirS its forency stab lilatoI. No Urgenc $6en

&ete agreement witht the oa Further StUdy sked "Authority for the eonttflUmee
1i% * ol the B, etton ooi;s Cjnfet 'the Committee has Serins of exchange controls in the earl,

cr0 <, Inn, fvrsr.,o lsOdmbtt as lo the advisability orye of the Fnd. limiation. with
*,h ithccl nraions ln a IPro]ra

nm nIeesity of immediate action bL rcpeel 1o the use of its resources
11101 arf V atsblinaitol, It raises (Thnrrssoh the plan for an inter- for Pu te, rehabiltati01n and war

nr''rih,e qrI,.tlJ; tnoncPinfle raonal monetary fund. It is of indebttdil, and the untOl cihOd

nail h< o..·R i~r~nl ~the oplnion that further study of imediat attainment of car-
sew Program trued this and alternative methods of tiln esential prerequisitt. eom-

I i :wei.riiracndiiiY derniei ot currency stabilizatio¢ is desirable hins to rIgsUve any argumeft for

.n the Funt the Commit- 'h Boar. old tof Gorntrs of the i t reeld.e
rorl[n, ed interntional bankfred nc erTe1 o

igga tht the o, ewell fBtted to ,make such a t 'T, which should 'e'eC eE

(sVr rima . of the Bank rIre4ai a and ,t reort it recommendation !one Fund could ber
Lien s on heich ihe tationlst e "n i I.., rmot '- Il iisi l and

.K m tabiitaiIb t hy the argumen that an O meaures favoable to an ex¶,f-

lo. c , w l l I, ilid the Ban ul re- th Chnb conssttlY has di-

Thveuhpity its eo Hic h anoho wo tound eretv. tsi o ort-

ei enAionc thee ii)rly ud its wit .,IraInh ?"iitjie ol that
nTrli lweI, anlid under a clauer i IP The only tha, e deferment of action on the Fund

I.(r ther thBan m etuiae pariettd y o rd li est I lihrnth of tite Bank tktwlr s billzitoI of curreniehs
of rca on trueton and developmentn Ire r'".l*. , ,Fatn on the Tmid n tettrary. ituitbeUlie thai

ticiphat in it nt Sation a p-I o Fin o gen.erae neire. I...t qlhnnce for porlafnfet stability.C
for ReeontuCtioth and Deovelop- iC nations shold he ned I vie. On Cost
ment fnntc to (hib sighi **he very substantial cost of

3 That t:e Board of Governos d t to the -Brtto Wrtce proora Ia$
fn the Bank makes Istudy ofth "a the t o r at
uetna iorof monetary staillizatioia n bo'tiithlnelt of th Bno pot bet & determining aC in.,/

with a view to submission of ret- t~,ult he ,reCmnpltshd mnrr]the recommendstions of the Ct-

ening of is powers to include t h i ction yll ore of poposed post-
stabof ~ilizationld * e oboth institution, were needed war loans and other international

,ncniaiod rra Sgtmenn for tta- ,tiet with iesect to the fin i undertakings of the
nLent arid aIIrngeiments or St-Bank is favorable in other eoun-
i"i'liryreh~t a FlintherInta - trile al wel as In the United United Sat a r of a-

ina Mtniy h Fund, or (ca) so States Serious doubts a to the ing a proper oersIct. it

,li th e Ir.h.nl.d l ith oI Per pro Fund have been expressd gi-l el that such undertakings ii

I ,l, iiatc kith tIoe,, of te wheret as in this country. Such be ofcondetahi malnlude
,,; i ... llolllrtoni dstldins Iri might 1e "The Committee i Is nmpresd

Interim Activits made by the Board of Governors th the inportance of soJld
~~~3, J~it nk ~ e othe Balnk with respect to a per- rnnagenent of ,experened ofi-

maorient stabilicatiott program if *I Intentional iti-
laeu ieinzi an lnsl eirr, weigoht in all the P ion , whether intended for mone-

luay rl ermitt'e ind it oanile aIs. Ltry stbillBotio or long-term
~Various Obiec credits. is to be successful With

a lhof o fnd "The Commtl $ eoe, clus onne proor nmarmulement. the rnations

tnt'{r If '.pe.ml ci r1cjmn ,, Ior that action on the Monet lnd could ve assurance that what-

pu ',pea Iher than specifie piot- should be deferred bhs . wil granted wiou
etr o iacn iirut i In arid de.cup- on various objweion l tn ith ceutioe. Witheoue

,leIt. for fcbther herMt, incalculable
si~~~for further study by tbe ao~o ,~mlit de domce.

"1 ective m.ngiement of two
l nstuBtutis would rqulre

a earful ton * nstlo


