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Bankers Differ over Bretton Woods Agreement

Washington, Maich 26

\\'.\ SHINGTON now has two
hrandx of banker« Cne ¢on

cists of the spokesmoen [or the
American Bankers' Association.
These are trying to force Con-

gress toreject the Bretton Woods
international agree.
stabilize
To this

[r]'n'ul- "

ment o
currencies,
end they
that 1t he sent
to a new conference

hack

with amendment I'hey fda nat
Appeat to care very much t
the amendments are

he latest proposcd was i

Congress to demand that the
U'nitedd States have a veto on
ryvery use made of its contribuae.
tion ta the stahilization fund
Thi= Is figured to be a sure fire

death knell to the whole project
Cff conrse, ever v nation would de-
mand the same privilege, and o
it would take at least 44 separate

consents to do any business at
all.

Fhe other bankers, who are in
dividuale o represent the ooun

try banks o the consensus of
neighbarhoods indije
nantly proclaiming that hianhkers
Are also people. ‘They =say that
this picture of them as a solid
phalanx of self.interested hone.
hrads congenitally objecting 1o
all changes at the command of
Wall Street s a libel and a myth

They point out that the mem-
bership of the A. B. A. was never
asted for oplnions about this
fund and was never given an op.
patunity to vote upon the posi.
1101 to be taken by the Associa-
tion. The directors took it upon

their are

el ta launch this
paign against in-
tcrnational ¢o operatiog.

Cne contingent arrived which
claimed to represent 2,000 small
hanks that had not been consult-
ed and that had no sympathy
whatever with this effort to
amend the plan out of existence,
As I them said, they were
tired of being ventriloquist dum-
i for a clique of advocates

The ne that the responsihle
heads a! the principal banking
ol Pholadelphia had ump-
and de fintely en.
\greoment was groecet-

them
ST

pres-

Hroup c.

one g

LAY AT
el the
dorsed 1his

~d

traces
with cheops
The endeavor of the excey.
aofficers ol trade Oorganiza-
tions to pirt the heat on Congress
ime of their member-
~hips and to present their constit-
uents as a united hody in favor
of their own special interosts,
has become such a universal prac-

tive

1 thy

tiee a< to be a national scandal.

Frimly intrenched in the head-
line and in their positions, pro
fessional spokesmen for these
groups  steadily  proclaim that

workmen. or farmers, or veter-
4ns. or husiness men, or some
bloe all endorse something detrl-
mental to the general welfare
and demand legislation in their
favor or else,

It is dowly dawning on the
legislators as well as the publie
that this 1s a great humbug. No-
body and no commitiee can draft
cither the desires and opinions of
milhions of citizens or {oree than
'o accept such an opinion afg:r
it is drafted.

The pressure consists in the
assumption that these spokes-

men control the votes of their
memberships. This is pure moon-

shine, d onstrited at every
clection. Business men do not
follow the party line of the
Nattonal Association of Man
facturers Farmers do no vore
As directed by lobhyists spw
Ing in their name. Miners o
not mark their ballots as ordo:
od by John L. Lews

These people are not as herd-

minded or as crassly selfish as
their performance suggests
The grass roots are right
Bankers are also peaple. When
you see ane walking down the
streect yvou cdon't ver to assume
that he 1s an empty echo of a
propaganda center. He also Has
a mdnd of his own ‘
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