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Bretton Woods in Danger
Th!,Al.us of un1 anvrB-prlopval

whTc greeted the Bretton Woods World
Bank agreement has gdivs way to I*n-
creasing rumblingsp o, dient. First th
powerful American Bankers' Associa-
tion urged n fundamentalrev mlo of
the bank plnn, and now, while the Hos.
Banking Committee is engaged in hear-
Inp on the agreement the United States
Chamber of Commerce recommends an
amendment to eliminate the 18.,00,00,-
000 international monetary fund provi-
sion of the bank.

The Bretton Woods agreement i the
first test of successful international co.
oporatin. If that faii, the poa sibllitins
fpr oee m in othier are" of United No
toas tctivityb re indeed remote. The
Treasuryn Dpartment is duitr orpn in

llefltn u that the Sn rau of the n
plin depends on whether thbe plan n

) scopied in its entirety For if this cone-
try amputates Any important oega2t,
tnother world-wide conference would
have to be convened and vet on th
Imended tageement or dre n u n
firely new formula The peyhWIOo e
effcet upon the Snn Fri oo r
enr would mast certainly be in a
sirsble one. The Bretton Woods
is Vital to any system of harmnnonious in
ternationnil relatIonships and the monA-
tory fund of the proposed intorrmtin Il
bank is vital to the latter.w

Prewar thinking on matters of world
finane has been largely rendered obs-
lete by the impact of the preat holoenust
'he United States has already unego
tinted a loan to Franee of two And a halt
billion dollars; a loan of six billion to
Russia is under negotiatio , and a lo
of five billion to Britain Is being conte-
plated in connection with her war
against Japan. These are hugo fiU
but they constitute ;n ential progra
for victoy in war and prosperity i
pnce. r

International finance ftr a the
will be s much a matter of public
ternt as it has been during the
The Bretton Woods plan takens it of
riveate hands and pub it where i t
one, in the hand. of the peOPl. '

erumenta. Only thus can the ecu rity
which the oople have won be land on
a permanent but.
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