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The Bretton Woodas Program?
The cl pmrroblems inaadjA the

Ihetton Woods propoals for an inter-.
naMenSl monetary fund and world
bank are being tieied out In Congrea
and, If the truth were known, the se-
tes of a Phladelphla hlwer. · magieion

nda Greek racl a to Wake
clear tle putposee and~Je m of
the Proposals

e Morning News is y that
it Is dsRMayed by th many pro and
ens that hae bfl advunced by ex-
pertis they leave Us feeling If we were
ot one momeIM and cold the next.
What i the aso-called monetary fund
tagreed upo by the 44 lUits n at the

n Woods cotnlte In New Hamp-
les July?

In · nutshell, the fund wli consist of
told and national currencies In the
amount of hJ*OM0.00. with agreed

quota. raning frs, 8,50.00.000 for the
Un'teU States or per sk of the Mw le
down to $5,000. 0 a it for .zeer
countries, The g Viv poters wr ld
control the fund. T stabilize tL tur-
rency and excha$ge rates, each member
is entitled to borrow not more than 25
per cent of Its own quota n any given
twelve-molth period. Uncle 8am is
asked to ame the biggest risk.

The United States and Great Britain
do 70 per cent of the world's trade in
thelr currennies, and ;re more involved
In he proposals thn ar other nations
-and yet the paositions of America and
Britailn a the problem of gold are widely
different. America has 70 per cent of
the world's gold; Britain hl. almost none
at all. America wants Its currency re-

atoIte igold holdinpgs, but the British
don' wnt the pound tied up with gold

Ulth h a pretty problem on
its nd and even If the lawmake

Csh asomehw approh a solutlon
the prcgrntm. it would then have to

sroved at Friuco or certainly eanio
the Big wtis power&.


