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The Bretton Woods
— Agreement .

The Southern Councll on Intermational Re-
;ll!lm asks support of bills pow Mfo'i Con
| greas 1o implement the Bregon m- gree

ment for an Internatiossl Wnﬂlra Fand and
Bank of Heconsrwetion and Dewelopment A
bulletin, from Eugene K. Pfaff. director of
the Council at Cwapel Hill, declares the pur.
poses o be served are “‘fundamental in the
promotion of orderly Intermational financial
[lr.’ln‘-l’n'h!l for the postwar period. and
serve a greater volume of imgmnational wade
and coniribuly to they smeliorstion of
potential confliets.”

In brief, Mr. Pip$f adds, the “International
Monetary Pumsdl pgovides for a pool of short
flerm interngopal credits ta which eseh mem
ber nation gogiributes and from which M can
obtain funds in proportion and with e re-
gard to its coniribution. IW mehagemnt
| will be Internations! in seope. and it should |
be & very useful agenqy In the promotion of |
mutual accord amang member nations
Specifically, it (s designed 10 elimigate u\:n-l
trary changes in exchange rites which in |
the past have been a frequeni ssurce of In-
ternational (rritation I

The Bank of Reconstruction and Develop- |
ment, ke adds, “is & complementary institu-

tion deglgrned 1o rmeet the world's need for
| long texm capital. Like the fund, it provides a
L1l of Jong term funds wiich can be used
o fmance the rehabililation of devastated
countries and the development of other arens
which have the natural and human resources
‘or a higher standard of production and liv-
ing "

That the South would benefly from the pro
per administration of both thess projects s
not to be doubted. I faet. Mr Pfaff notes
that cotion and tobacgo exporis have both
been large. and “many other products of the
South find their ocutlets in forelgn markets
Naturally a prosperous South in the posiwar
era must depend 1o some extent upon the vol.
ume of its exports. There is no sound rea
son, then, on which thy peaple of Dixie can
base a complaint of the Bretton Woods bills
They may represent an adventure in ideslism
nevr before underiaken There will be blun
' dering for a time in the administradon, if the
two projects are set up This M inevitable
with all new enterprises Put the world, Kav
ing falled In the past to reach accord on
monetary matiers, is due to make an |
geciment in new methods of international| fi
nagee, and it is also reasonable that gay
pre posal for a change should be an sdovixture
of ldeglism and stern realism. If Mlis com-
bigation can be achieved under the Bretion
Woods Agremment, it should hWe the support

s of Congress




