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*·~~~ i ~Business and Bretton Woods
Thr~~anlff4e.r!str Develop

meat. through Its research committee
reonmmends, on the whole, the adoption ol
the Bretton Woods pcxmm This is the firm
frend the Brtion Wood. q ta

b~nt~kun h lare r lmndrntr.
ttUve. of geen bt

Although tbhe 9 vnhjt
favor certain iniSrtangA% E i
would not wish to bmve Its lgtlo
trengtheng t pihS interfdho

bank delay WplmrO Of a atire pha-
that the enllrgng of U* internattiol
bank's pawn might be4 d st "an p-
propriate ti."

The CED ommiltte mnlls clear that
while it sk, limited m lesn. it is aol
opposed to the fund Is the aens that tU
American Bankers' sdetion and the Ner
York State Bmankers' aoeiatlon ar. TIn
committee, viewing thr Lmportance of the
long range goal, would b willing to hen
the fund eltablshed, if theem ar, "wight
political and diplaorls eodetrtoa
There are

The CED report i belpful ad realkti
It is else important comrning, as it do% i
· committee Including ch ma - teoo 1.4
rai reerve ban preldents · ea1

dent of J. P. Morla & Co., the prtddt o0
the Studebaker Corp. and the president ol
the Chambir of Commerce of the United
states.

Since the Bretton Wood, proposals were
developed by reprentativts of many l&*
tionr it would men win policy for omu
country to get the plan started by aeceptint
it u It is II - begin to insist on modifica
tion as a basis for acceptancer. many of the
other nations may Insist on other chann
--and we may not get started at all.

The minor objectionr that have bee
raised to the international bank, and the
aomewbhat stronger objections the inter.
nationD fund, do not sem Impo enough
to risk Ioeng the entlre program. t ' ac

tp both the bank and fund--nd worb
for modifications later, if they tls 4
sirable or necemary a exporience indicate

The CED report Is highfr heartening
showlng a forward looking attitude on Ut
part of bil and responsible buuinna inter-

t It is · far mor progreslive attitude
than that shown by the majority f AmelK

can banker. The country has th right to
expect lemadershitp from its bankers. We hae
not received much in the pat; w ame not
reciving it now.
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