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Business and Bretton Woods
-
-PNT Committee for Economic Develnp. | ’
ment. through its research committes
$ recommends, on the whole, the adoption of . 3
< the Bretton Woods program. This is the {irst
| stand on the Bretton Woods question that £
¢ ' has been taken by large or important repri
gcntatives of general business
Although the CED rescarch committes
. favors certain minor changes, it sas it
. would not wish tn m‘uu,qg- stions {or
strengthening  the proposed  internatior @l
||--'-|I|i< delay approval of the entire plar
that the enlarging of the internationg!
=t bank's powers might be made at " an .
| propriate time
The CED committee makes clear
while 1t seck limmnerd ¢h 2
£ oppased to the fund ! hie i
American Bankers jies ation o -
York State Banker d==Ociaticn) are |
leomimitte viewinmg the mprti
- |l-.r;; range goal, waould be w i ‘ y
e fund established I thvre arn p b
political and diplomat « i x
. There are b
- The CED ropart! hely el
(It is also important coming. as ot es {r 3
A commuttee including 1k o as twn fe
tral reserve bank pre fent 4 Viee-pre
g dentof J. P Margan & Co . the president o
the Studebaker Corp. and the pre<ident o
the Chamber of Commerce of the Uit
States
Simee the Bretton Wand frraagae ' WiT
!(-- veloped by representatives of many n;
tions, it would <o wise poliey
country to get the plan started b acce
1 oas g If we begin to insist on modif
tioms as a bas<is for acceptanee. man nf 1
other natior may nsist ‘on other chan v 2
—and we may not get <tarted at all
Fhe munor objections that have b
’ Il;nkl-rl to the international bank. and ).

somewhat stronger ohjections 1o the inter
national fund, do not scem imiportant enouw
to risk losing the entire progran Liet's 3¢
cept both the bank and fund—and then work
for modifications later, if they appear de

sirable or necessary as experience indicates

The CED report 1s highly he artening

$ showing a forward looking attitude on the

part of big and responsible business inter

{ests. It 1s a far more progressive attitude

| than that shown by the majority of Ameri

can barkesa__The countryv has the right to

expect leadership from its bankers. We have

. not received mich in the past,_ywe _are not
receiving it now




