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f EARS CREDIT ABUSES
Solutton of the intrrattonal

poit wr crw l"t pmbkem does not
lie In the esatAblament of ason in-
tcrnttionl Mfne#lry Fund oa the
type contemplated in the Bretton
WoodS propoals and the fund
could perfornm no uetful functlorn
that the Intermntional Bank for
RecomtruCtIon and Development
Could not perform as well or bet
ter. the Guaranty Trust Conmpany
says in It, monthly survey.

The methods of operation of
the proposed fund. continues thr
tGuajnty. 'would be contrary tv.
a accepted principles both ot
credit and foreign exthmijir It
dd.: 'They would not pre.l.ln
,ountries frnm adopting Lnfla
tofary policice at home whllr
continuing to exchange their cur
rncls for others at fictitlous

patis. They would make pos
Iblhe credit abulos far exceedlig

those that occurred alter the last

--if the propooal offered pmr
pecta of lastingl cun y stabiul
atito, its cstls. even though
large, might be accepted as no
more than a reasoabl, prim, to
{pg- lfor such * desirable obtes
tiv. But the plan would do
little or notilng to promote t~ue

.b11li~ttlo mAnd it mlight h e
exactly the weote elfft."


