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Purpose And__l{’(:ip‘!_fé Of Bretton __
Woods Agreement Should Be Plain
To Every Legislator And Citizen

When the peace is finally made the one subject the pu
know less about than any other will be the financial arrangemonts nouees 5
in what is called the Bretton Woods agreement, proviaing 1o ternation
bank and an international monctarydand

The public may console tsell 1 J it will nat be by 1tself in its 1gnorat
of the detail of this arrangement, % ?'-'f h the adnunistration expects to j
through on the grounds that it 1s a companion giece to Dumbart (ak

| The political treaties which are ?rﬁ' bpwed agAhe Oaks plan, the aigu
will run, cannot amount to :am‘.-.IyJ-' s the financial plans made at 3
ton Woods are also made cffectiv

It is not a matter of great moment. perhaps, ghat 50 few of our prople have !
B I e heve 1 pwdpwwri at Bretton Woods :
since the matters discussed there A 0 hly technical character and par- ' )

ticularly since the financial autgbr@ies in our own country have been u

able to agree on whether the plan made is a pond one or a bad one. So it

extremely doubtful whether deep study on thg pay! of the private citize
. would be very productive, even f im. w
. Without knowing anything abo deti
| are @ few things about the agreemenys pur
us can thoroughly understand.

First, we can safely conclude that the financial arrangements provided for
are purposed to bring forth both economic and political results, which may
or may not be worth the mongy to this cpu:‘.r\-. The over-all result, of
setting up both the bank and th lriur'vt ry nflwill be to provide crjdit
for United Nations governmengs /w::l“:i !ul.un.-.hir to buy U. 8. or per-

ps British goods. As a nation w0 put several billions into these venturds so
that other nations will have the money to b wds from our private pro-
Jucers. That is the process in a n 1l M'rr isnt anything new

bout it. t _}

It happened after the last war was~over.  Our government lent billions to
our allies and private lenders did the same thing. We wound up with both
classes of debts repudiated and, in addition, were called a lot of names hke
“Uncle Shylock” because some of our people were naive enough to think
that we should be repaid.

The banking arrangement will have a certain political force, of course, 50
long as there is any money to lend. Nations seeking credit will be disposed to
go along with the political objectives of the lenders, at least until they have
gotten the money.

Second, there should be a general understanding of the fact that what-
ever number of billions are put into the international arrangement by our
government can, and should be, immediately ch: zed off as a loss, or added
to the cost of the war. We shall close out the bank in years to come with no
assets other than a full portfolio of uncollectible debts.

This extending credit to deflated allies and final loss are, as suggested
above, nothing new. Nor will the addition of a few billion dollars to the

avagant spending already done by the New Deal in the cou of the
much difference in fifty years from now, or epen i year.

: Yeader, or anyone else, may devote weeks and m to the study of

' the wordage which constitutes the Bretton Woods ment and il

out with just the results indicated a ~“1f he can get any other
\ from his studies, we should lik advised. e

i’
1.\ of U |at.|1‘. however th Ie

or objectives that any ol
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