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* Out¢anscy System
Few people know thiat . awe Or System of

cun" ncy to nomas Jefferon A mmber of Thfl
ontnent cnlgreus in 1753 he beCel · tleader m
flnlncll dliautonh and was made cflran of ·
conpitte. to estbb,.h A syItem of currency ad A

tlandard of cola
He propond · gold p.'e of $10 to be "ild a

eagle. · half eale, a dollar in silver. · tnth of A·
do[llr i silver, and · hundredth of · doltar op-
per. jfrraona report ss adopted by the COn-
grifa, mrting In Ut, city hail of New York. in
1785.

The folowig year. Oct 16 17I, the confn
purad on ordince for the e stablishtnnt of A mint,
ld for regulatmg the ,siu, and alloy o comL, but

only topper celn were strkck to the vale of &lbtl
200.WO dollta. Thnes bore the legend Midl YOur
Business rThey were the first authorlied ol
minted by h, United State. II wu not until Apl
2, 72 tlat undet th, c ltution the ptet
PhildeIlphi· nU. was authorized The firt ¢oi
struck at the naa mint wI . .v£r *'half-dilt
mintd in the presence of Preldent Washington.
who handed it to m. Whltingto.

Whw the Bank of New York Wam LcOrpantd
in 1791 the par value of the shares was t at "*fiv
hundred Spanislh Ulied dolub ' a ,,rd dolla
,omn from the old DutcM word "dater,' ad firom
the OeCrman wor:d -thaie for o'JoClumwLser, ·
piec of moey colmid about 1518 in th, valey o
st. Jochim. in Boahema. Th'n Splnq m ed dolal
wmu uually called a pice of eight It mo.
qu.s·Lon hen Mo symbol $' first *l into us.

ut t Uh· BEnjof New York did not Yit on the
be,'s. journ,$ until tt 1820'. the deiglatoo J,-
wasy ) eing doellar." appear s i An all ca.. m the

Jour··s of the oUtlnet·l congreu s Tern Il no
'T' symbol on our greenbalk, tol·y.

irt referenc, to mey tin tu moM* of tne
louite was on Jut. 3. 1775, whon ·a 'flet of

mas wa" apponnted to bortroW *st thboumam
pous tor the use of A t .a Thb lat m,,tlon
of dolls is in ·aelehatla of Jonu 14 l1f5. wam
the pay of offbce of th conttentaW mry wA gt
at 20 dol4arS per month tor a capAtl Wd 13 1-3
dolls, for a· lIeutenant, 4 2-3 dollTar, for · pVrat

and A on. Onhi Jun 22, 1775, it was "'RPo1, Thu
* um not exceeding two mIihm of Spanh maild
dollar be emlted by Mh, congra 1In i1 c cdLt.

c th defense of Amrica." This'. a Om tfist
Isue f Con1tntI paper cunny, of which the a{-
regat·mount of 242.02.000o do Na ra issued

by the cloe orf 177, a"d wh )G d Ln th,
krmeN "noL Wortf · catinenta*' It jmtLattd In
vtO1%4usre Wacfrs of the mfondtiUon bhad
no powers of taiUon. In January, 175l, -e Sn-
lly millad dollar I can wmdd pUrhae 100 0bn
worti of cum y. d by May it had rcfllU ,
lstl t nl. Ubr Hautitans fhm f Act Of
170, Lb ON c I ntatal 1a W f mah

qOP1 NW a eka .1 Uati Uais bkndm at
the rate of IM t 1.
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