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T`'l Peace Treaty Is Being Written Now
An Intima Message on Nationl Aairs

By UbRichard I Stret
A good many peoplemont seem to ralizethat the peace treaty is being written rightnow. A good many people think of a formalsignature of a Peace treaty in rnate, Old

.WorId? surroundingsayy the Hall of Mu-tos Vrsalles-that will set the pattern ofthe world for year to come. lhats all outof date. At least on the Meonomic side. Thetreaty of Aieae (in the sense of America'spart in international afflairs lor the next
gelieralion) is alreudy before Congrtes.It isn't before Congress in just one treaty.Things aren't done that way any more it'sdefinitely more nomplleated than that. Butthe big decision is whether the United Statesis going to so-operate after the war with therest of the world on trade. industry. and thelike. or embark on a program of somethingthat int pretty to contemplate. program
of economic imperialism.

The decision won't all come in one agee-ment. There are about halt a dozern beforeCoAgress now. They are very techm aL. veryimportant None of the proposals i perfe.lAll of them are subject to criticism, perhaps,and by sincere, conscientious people. Besidesthat they are also almost all opposed lmreasons of self-interest by one group or an-other. But, in the aggregate, they are todecide the role that the United States isgoing to adopt in the futur-a role of vitalworld importanre because the United Statesis the great postwar "have" nation. And itfaces a curious decision itself.
jill America be willing to accept pay fromdebtor nations for the debts it will want tocollect in other words, will the United Statesaenpt imports after the war, or do what itdid alter World War One-demand that itbe paid, put up tariff barriers that preventpayment, then complain because the othernations didn't pay? That is one of the littledecisions involved in the matters now pend-

ing before Congress.
One of the big matters is the SrettonWoods fiscal agreement That is highly omn-pl ated, hard even for Congressmen tout l e rst nd . B u t zt is re n d u l i i p -

taL Without an international agreement onfIance and credit, postwar chaos a threat-Ie with all the countries tempted to em-

bark on eompettithe undervalution of cur-arncy. This agreement would et up a system
of loans for speral e*mergecMs, and ghveinternational supervision in a field that neeiaIt badly. In brief, it is an effort to put theworld monetary system inorder prior totacking commercial matters, and 44 nationshave ageed on what should be done.

In somewhat the same way, the Chicagoaviation agreement worked out teAtfiMvesystem for handllng the Spelife problem ofworld air travel after the War. In some ways,the agreement fell shaort of what it mighthave accomplished. But in other directlonsit was surprising how far it caume.Perhaps not dominant, but prevalent,is the feelirng that the U.S. can "go it alone,that it should not be trammaeld by restri.toins imposed by internationa agrment.With all America's wealth there is much Itobe said for this in the short term; but overthe long term the world, and America, willbe infnitely better off by joint action.The State Department worked out what itthought wa a pretty good treaty on intro-
leum with the British. but American oil u,terests did not like it and it has been with.drawn. to be revised. It is to he hoped thatan agreement ean be aehieved.L In the sameway, there is now bitter opposition by Cali.fornia to the treaty with Mexio for allocat.
ing water from international rivers. The un.fortunate thing about the rejection of thistreaty would be that good many suspiciousLatin-American and foreigln observers areusing this treaty as a test of America's goodintentions.

The food agreement reached at Hot Springshasn't come to Congress yet, but soon thesubiet of tariffs will be brought up in the
act to continue the reciprocal trade agree-ments for another three years, If this goesthrough, the Administration will probablycall a general lnternational trade conference
-bigger in importance even than Brtjon
Woods;-t discuss trade barr rrtiersilflw quiot. exchange controls. dumpin'gsubsidies, monopolistic trade practices.Tbhese are some inte1natLonl mattebefore Congress, Most of them arenat polil-
cl" but eonomic. They will write the ec?.nomic peace treaty, set the world patte~,and America's role in it, for years to come.
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