‘Folger Defends
Bankers' Attitude
On Bretton Woods

Denies Sabotage Aim
Hits Administration's
'Take It or Leave It

By the United Press.

BOSTON, March 28 —John Clif-|f

ford Folger, president, Investment
Bankers Assn. of America, last
attacked the administration
attitude of “take it or leave it"” on
the Bretton Woods proposals as
unfair to the public generally, to
Congress, and to businessmen.

Bankers, he said, are not out
‘to sabotage Bretton Woods.”
Nhatever family disagreements
nay result from “who gets what"
n our country, he added, “certainly
peyond the confines of our bordess
the American dollar becomes the
familiar ‘cartwheel’ whose welfare
is & common interest of all."”

Mr. Folger sald the bankers were
not against the International Bank
with its $10,000,000,000 capital, but
that they were opposijd to the In-
ternational Monetar;] Fund be-

cause under it, “for the first time| a

in history of the (yorld outside
of|a completely socidlistic system
erhdit becomes automatic and pro
ra
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Await Congress' Action.

No nation, no corporation.j

Congress just as
tentative plan suggested at a con-
. has the full re-
. There is evidence that
members of both houses want to
& good look before they act
they will bear the blame if
the program has serious defects.

“In examining
gates at Bretton Woods, we find
that with one or two exceptions,
bankers were conspicuously absent.
The business was taken over by &
type of monetary expert known as

Broadly speaking

technician’s

family is rich enough to stand

businessman’s plan. This is

up for long under a system of Lh.is'i ally true of the fund.”

kind.”




