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Fo'!ie C-riticizes Treasury on Bretton Woods
· BA II [to the e, ergi . and burnnll f of orh- "uembraces a IaelDaa^,e systerm

IBA Head Hits "Take It or Kr countries he told a meeting oflwhereby in reality this country

Leave It" Presentation the New England Group of the ItA epds more or leo ct·utle

oCongress here, was propoed at Bretton throughout the world."

to Congre s oods This "open end credit'" ,nkes
Mindf{ or Deo, bankers amd busleu, men shudderw

($4pnlal to aournaj of Commerce) Mie andb
he stated.

BOSTON, Marcih ZZ-J. Clfford "Those countries," he added, Action on the Bretton Wood. pro-

Folger, president or the Inetsment would be ICs then humn i e poal. Mr. Falgr insisted, Should
were unaware of the American be based on deliberate analysl, of

Bankers Ascatki odower. ry which would go with the this exceedingly Imprtant coIn.
today critized what he termed the u, mitent" which In reality, "i an
"tate it or leave it' basis on which ' in tpproprillon tmeuit a ir inlvig
the BRevn Woods mone tary pro- Pot that th bllon of dollars of
posale ate being presented to Con- countrie, are waiting to see what m.oney

ress·.I the United States does, the Wash 'The Bretton Woods ] ulnk. he

A malrage of AmerIcan dollars ington investment banker declredIo concluded. "stand up under &l-
that there "is reason to believe ysT

The' fund, with its automitlo
that they will consider a plan P- credit, doe not.'
proved by Congreu Just a ecar.e
Ifully as a tentative plan suggested I res bd
at the conference.' I W. Randolph Burg president

Bankers, Mr. Folger inst ed are oil the American Bankers A..o..Snot nt~rying toM nbotag'Bretton ntil, refused last night to heard

WoOdS, since they realze that ini gu.ess to whether the Tre,-
lationism in banking, as in other ury propoeals on Breaten Woods or
things, is a thing of the past. the ABA COunterpro,,,l1 would

Bankers feel. he pointed out, that be approved by Cbngress.
conditions under which loans are He had just returned fron Wash-
to be made by the Internaio ington, where he has spent most
Bank would he su.h as to e..o.. I of the last five weeks, testilying
age onstructive ·. nding broad on Bretton Woods and other pro-

Moreovel, they beieve that 9failure I ; l before c ress.
top rtcpa e n such an nea-Speaking of the Br.t ,n Woods

tolrtcpte inuch an trso hearings before the Hoen. Balking
tadiot ..ban wuna c, and Currency Committe, 'he ABA
tidinterntionl coprato head said that he thought Vhe 'di,-

earful of fund cuslons have llumnlnatebd the sit-
It s from the Monetary Fund, the uation a great deal,"' since "ther.

IBA president said, that bankers has been a genuine searth for a
shy away" The fund. h added. real solution."


