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,F l U Under %eiproposed fund, how-
ver, the United States would ex-

Q_g_ﬁr r g es d more or less nutm%er—
M F privileges to co ies
Oneta]_‘y U throulhout the world, Mr. Folger

continued. He said that credit,

. - under the plan, becomes automatic

Plal‘l R.e]ectl()l] and pro rata for the first time in
. history outside of a completely

socialistic system, and this “makes

But I.B.A. Head Advocates panier ana pucinessmer. shudder "

Adoption of Proposal Careful Inquiry Asked

rnational Bank He urged careful inquiry by
Soy (buth —— Congress into the question
Special to the Herald Tribune whether two more foreign lending
BOSTON, March 27.—John Clif-projects should be added to lend-
ford Folger, president Bf the In-jlease and the Export-Import
vestment Bankers Association|Bank. A start should be made
urged deliberate analsis of thejwith the bank, he said, and
Bretton Woods program here to-Jstabilization of currencies can be
night, and advocated adoption offéntrusted to that institution.
the proposal for the internationalf Bs.nkers“ are not trying to
'bank, but rejection of the mone-§ 5abotage” Bretton Woods, he
tary fund. In an address before§insisted, even though the pro-
the New England Group of the as-§Posals call for a marriage of
sociation he criticized the “takefJAmerican dollars to the energies
it-or-leave-it” basis on which thefland business of other countries,
Bretton Woods proposals are be4§ Those countries would be less
ing presented to Congress. than human if they were unaware
Long and bitter experience h f the American dowry which
taught business men that the t ould go with the union and for
to look at & financial gommitmen his reason, he suggegied, =
is before and not after it is madeflic'anged plan approved Hy Con-
Mr. Folger said, for “to act ress would be considered; just as
haste and repent at leisure appliesl * c{ully by other signa bries as
to credit as well as to marriage.” he tentative plan of t con-

erence,
Commitments Limited
The $10,000,000,000 bank, he de-
clared, reflects the type of pru-
dence and management which ap-
peals to business men. Billions of
jdollars of our credit would be
|turned over to the institutiof, but
our fpilure to participate would
retard international co-operition,
the investment banking spok¢sman
sald. |lommitments would be lim-
ted t& wealth-producing projects
nd, since there is to be no open-
nd obligation, each country would
now about what total losses would




