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_ he oppomite of flexibility b.aMg,*h he Fund does not t to achieve.
~Not Out of the W oodsl ~ Yet ~And it is possible for a British expert hon-

estly to say that the Fund does not put the
Towiard Toniorrw:c A Peace Aim. Feature pound back on the gold standard while anAmerican as honestly points out that the

\ Fund makes gold the basis for international
~~~~Had the t d Stat Charitonr of~ Corpy. T3tllhft slettlements. Gold is right now a base formadre decided to ateri s Chabeight into the To tell the story of the development . u international settlements, though one can-

mrce decided to throw ul wepght into the rstabilization funds, from their inception inf
scales for instead of agat the B a. yrs between the wart to the present not accurately say that either the pound or~Woods monetary fund, battlno w~in ternion..lIed concept of v rl , In the dollar is on the gold standard, as thatWoods monetary fund, the battle to wn in onaled concept of their role inunderstood.
Congressional approval fir the Bretton world peacemaking and prosperity would Yem let us have more atudy of stabiliationWoods proposals waould hxe been ias good take a long time. The League of Nations has yehod let iu have tlore Understablzin
as won. For late last week the liflenti;l made useful studies of the nationalistic funds betWeen Americns and Britons on cur-
Commiftte for Econunbic evl&ipment virtt- which preceded the famous Tri-partite fundally endorsed the plan for an nternati l dopted by the United Stt, t qction, but let us not underti-mate the study that made Bretton WoodsBank and a Fund for currency stabilization, France in 1936. All this experience e r the undytatnain betweend

The C. E. D. put forward a single and added up to a pretty fair background among America and rtain which Was a ee
condition for its support. It urged that a *inetory experts on the subjet crr y there in the resence of experts fromfey
generalpzed phrase in the Bank agreement stabilization. And this background was in two nhltin. Iadp orreeti lbe interpreted specifically to permit the bank the, foteruund at Bretton Woods. the Fund is to e decided on this basis
to engage in lending for stabilization pur I aetter argument can he made for its adoj
poses as well as for reconstruction and de- But the Bretton Woods conferencion

rvelopment or war devatated are.s. .st based not on the sudden amassing of all thisAs thung, now stand, the C. E. D, state- expert knowledge in one place at one tins
msent is offst by a Chambe, tof Commrce For two years, monetary experts the worldstatemlent. And, of .ourse, the committees

of~ the Banker A catiA n over, within the United States and withou
o twhich Are rcnible for the Assoirt io worked often as much as fourteen to sixteen
suwhich er thareso nsiberUthe name por " hours a day to lay the foundations for the
sum g uder that original tidns name ar V Bretton Woods accord. They worked in

o theroiginl oppot hin"e tO b hundreds-literally hundreds-of separatemiry fund. The gist of the Chamlber of
cc111rce statement is imilar to that of the co rs.
A. B. A. report: the international Bank r They wkd fr of all for their own
Reconstruction and Development is approved nterst and ten they worked for
by the Chamber; the International Monetary pm the dtdg r d bFund is not anp~oved, twemen the United States and British experts

Fnisntpme.for example, was partly the product of ef-
A A A forts at compromise made by third pattu

Tile Chamnhers attitude is predicated on ige the Netherlands and Canada, bothII
Coiriction that molre study needs to be given Jose experts labored to resolve dtrn
to the problems of currency stabilzation be- ] we the American and British otialt 1fore the Fund is et tip, and on apprehension a with success.
that niundersiinding about the pUrpete s With all due respectto the bilitien of the
of the Fund still exists between United States governors ald the directors of the proposed
and British experts. It is suggested that Blank, it mt be said that unless their tort
shuidy he carried on by the Governors of the a, o cumeu several ear they wil
Inl ernal lnnal Bank after it is adopted. hardly .. h the work ahready cconPished.

Such suggestion. are easy to accept. No A, to Anglo-Amrieca "lmisunderstand-one pretends to know all there is to know Iin," from what I can gather from British
about stabilizaion problems, and under- a wl as American soupce, I believe this
standing among the proposed members ofI theme is being overplayed. The agreement
But If r - e- ial n the fund is a compromise. If we keep

utbnef'or hnoddingl our heads in sage that fact in mind we ,hall better understand
agreement with the Chamber of Cm y British expert talking Bri ton
report, shall we j, is give a moment to ,on- aspects of the innd which ftustres;esathose ospeets of the Fund whichsidration of the ftiidy which has lreidy Oritaw, peuir
been invested in tile B "rettn Woods plan7 Btxpne' peculiar need. whic. AmericanAnd another moment to remembering that Unied taIn the fea. which Merv theI Old Of thon *tudy n t, It into the r- nited States' special nto,.d for the Bank wethich hano won t For example, it is possible , peak of

ipi~roval in the ,n~rs o lhodox lin.neii .lexablhOtyt and s afibdlbty' of xr "11~I 1111,it int the or' thodox fai in tbe same breath without being contra-
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